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Occupied 
With  His  Own 
t  Business  ^ 

The  average  man 
cannot  devote  the 
time  necessary  for  a 
thorough  analysis 
of  the  investment 
o£Ferings  made  to 
him  from  time  to 
^  time.  We  will  be 
glad  to  discuss  your 
investment  plans  or 
I  to  analyse  your 
,  present  list  of  secur¬ 
ities  on  request. 

AtUms  our  marnt  offico, 

A.E.AMES&CO. 

LIMITED 

Batlnoit  EttmhUthad  lti$ 
Toronto  MONTREAL  Now  York 
Vonooilvor  Vldorlo  London,  Eng. 


■ 


At  the  Lookout 


■ 


RUSSIAN  BAN  IS 
APPROVED  BUT 
PROBLEM  WIDER 

More  Important  to  Canada  That 

British  and  Other  Markets  Be 
Closed  to  Soviet  Products 

CREibiTS  ARE  CONTINUED 

Macdonald  Government  Refuses 
to  Change  Policy  of  Financing 
Imports  From  Russia — U.  S. 
Wheat  Board  Changes  Policy 

Premier  Bennett’s  announcement 
on  behalf  of  the  Government  of  a 
definite  embargo  against  the  impor¬ 
tation  of  Russian  products — includ¬ 
ing  coal,  pulpwood,  lumber,  asbestos 
and  furs — ^has  been  received  with 
almost  unanimous  approval.  In  the 
business  community  the  decision  has 
had  the  effect  of  clearing  the  air; 
the  volume  of  Russian  Imports  has 
not  been  great,  hut  It  has  been  in¬ 
creasing  at  a  time  when  our  exports 
to  that  country  have  been  declining, 
and  poposals  which  had  been  made 
Involved  a  substantial  increase  in 
imports  of  Russian  coal  although 
this  was  to  have  been  but  part  of 
the  price  to  be  paid  for  Canadian 
farm  implements.  With  the  general 
public  the  action  is  popular,  as  a 
gesture  of  disapproval  of  methods 
under  the  Soviet  five-year-plan, 
which  are  regarded  as  being  oppos¬ 
ed  to  our  accepted  social,  moral  and 
economic  standards. 

*  »  *  ¥ 


Government,  Municipal 

and 

Corporation  Securities 


Harris,  Forbes  &  Company 


REPORTS  ON  1931  'IT 
LIKELY  TO  SHOW 

EARNINGS  GAINS  Abitibi  Power  & 

Results  For  Past  Year  Reflect  |  KOnAY  I  AmnonV 
Drastic  Inventory  Write-  A  dpCl  l;Ullipallj 

Downs 

PRICES  MOVE  UPWARD  i  ^7° 

Even  if  Burinex.  Voionw.  Doe.  ^irst  Mortgage  Bonds 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


EASTERN  PLANTS 
CANADA  CEMENT 
ON  ACTIVE  BASIS 


Economy  Is  Being 
Talked  At  Ottawa 


GOODYEAR  PROFIT 
CURRENT  YEAR  TO 
BE  MUCH  HIGHER 


Business  in  West  May  Benefit 

From  Changes  in  Year  After  Non-Recurring  prices 

fl\r*  nPl/ITTAlT  punne  tne  action  la  popular,  as  a  Tariff  Write-off 

inF  RFAlTlllN  gesture  of  disapproval  of  methods  _  r  m  ^  — _  reached.  With  re.«!pcct  to  some  Im- 

si!  s  s  /Ln  Tbil  aJe^eSlS  as^'beinfoSs’  PLANT  PROJECTED  Manlon  state!  they  wUl  bo  unabi;  to  REGAINS  BIG  MARKET  fr7nr!pp“ tf Sc  ’St  Tit 

ATAINCT  inF  A  HI?  ^  -  '•e^ch  that  legislation  this  session.  -  cS 

nunlnijl  llljjn  Ul*  ^  Canada  Cement  Company  still  has  The  que.stion  has  been  talked  of  for  Toronto  Burroa  The  Financial  Times  “>• 

e‘=°°omic^standards.^  ^  substantial  orders  on  hand  and  in  a  long  time.  Toronto.  -  Goodyear  Tire  Co.  of  pnVbabilitv  thlt  th!  rear  1931  w 

fflMPIIT  Pnni  Thorn  mav  ho  a  .taniror  hn.Tco.ror  ®*^*^*'  ^Specially  in  the  castem  One  begins  Mo  hear  the  word  Canada  will  show,  when  its  .nnnu.Tl  moderate  crowfh  in  vol 

LUIhI  ULul/ll  1  1  UUL  imnoJt^ncI  to  ^  '’iS  "economy”  mentioned  oflencr,  but  report  for  the  current  fisral  year.  ^  business!  a’nd \alue  of  busi- 

_  "t'”  Uncompleted  and  pro-  not  until  the  House  meets  will  it  which  ends  September  30th.  is  pub-  „‘!;'“''""jf‘*-nvemor,e!  do^^^^ 

olotlt  nAxoriii.inf  rn.inial  Frniii  Us  ^rliltinn  In  tho^iJroor  Central  provinces  and  be  pos.siblc  to  dtscovcr  all  the  rami-  lished,  earnings  substantially  ahead  to  bo  written  down  this  year 

‘  2!:?.  So  u  of  VooHn^fho^e^^^^^  Marttimes.  Material  benefits,  fications  of  the  policy.  Kronomy  in  <h®  •  ‘i"  .  J.'?  therefore,  a  very  appreciablScxnan- 


Ottawa  Barrau  The  Klnanrlnl  Ttmea  ni^  UNf T/1ft  111/^111^1) 

Ottawa. — The  financial  question  is  Kl*  |||l|lrl  HllaHrK 

coming  to  be  the  main  issue  in  par-  mWVll 

liamentary  circles.  The  tJanadian  ^  - - 

National  Railways,  according  to  Earnings  of  $8  on  Common  Last 


NEW  PLANT  PROJECTED 


Year  After  Non-Recurring 
Write-off 

REGAINS  BIG  MARKET 


Results  For  Past  Year  Reflect 
Drastic  Inventory  Write- 
Downs 

PRICES  MOVE  UPWARD  i 

Even  if  Business  Volume  Does , 
Not  Improve  Materially,  Pro-  I 
fits  Should  Reflect  House¬ 
cleaning  in  1930 

Toronto  Barenn  The  FInanrinI  Times  ; 

Toronto. — Some  of  the  annual  rc- 1 
ports  of  industrial  com p<anies  cover- | 
Ing  operations  for  the  year  1930  that 
have  appeared  have  shown  rather  ! 
drastic  curtailment  of  profits  as ! 
compared  with  the  peak  year  J929.  | 
due  in  large  measure  at  least  to  ex-  ; 
traordinary  write-offs.  This  ini- ; 
portanfc  factor  should  bo  considered  ' 
when  balance  sheets  arc  analyzed  : 
and  compared. 

It.  would  appear  that  such  com¬ 
panies  can  make  a  substantially  bel¬ 
ter  showing  in  1931  than  in  1930, 
even  if  the  volume  of  business  isno 
gre.itcr  than  hist  year.  Gradual  im¬ 
provement  in  business  generally 
(luring  1931  is  anticipated.  In  some: 
industries  a  turn  for  the  better  has 
.set  in.  t>o  drastic  was  the  down¬ 
ward  adjustment  in  commodity 
prices  In  193it,  that  the  resisttince 
point  is  believed  to  have  been 
reached.  With  respect  to  some  im¬ 
portant  commodities  the  upward 
trend  appears  to  have  set  in  ul- 


Toronto.  —  Goodjear  Tire  Co.  of 


It  is  quite  within  the  realm  nf 
probability  that  the  year  1931  will 


Thn,.^  Fa  o  ®*^*^*-  cspecially  In  the  eastern  One  begins  Mo  hear  the  word  Canada  will  show,  when  its  annual  '  moapratc  crowfh  in  vol- 

»  rcsult  of  the  many  big  "economy"  mentioned  oftencr,  but  report  for  the  current  fisral  year.  and^alue  of  busi- 

l!  Son  of  th^CanSarGo^^^^^^  '•n®®™Pl®ted  and  pro-  not  until  the  House  meets  will  it  which  30^- ness  as  well.  If  inventories  dS  not 


Farmer  Organizations 
in  Manitoba 

OOL  FIGHTS  EXCHANGE 


problem  of  meeting  the  compelitltin  niore  partiinilarly  In  Western  Can-  administration  in  times  of  stress  is  stock,  this  assuming  that  business 
or  Jtussian  products  particularly  are  promised  from  the  tariff  open  to  salient  criticism  and  (here  is  of  the  company  is  maintained  at 

where  these  are  belnf:  dumped  by  protection  which,  it  is  believed,  will  promise  that  the  economists  will  he  around  similar  levels  to  that  for  the 
tne  btvviet  in  rai.smg  tunas  tor  ttie  he  granted  by  the  government  In  the  busy  on  the  floor  of  parliament,  previous  year. 


therefore,  a  very  appreciable  expan¬ 
sion  in  earnings  may  restill. 


Due  1953 

Price:  at  the  market 
to  yield  approximately 


H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
850  Bay  Street,  Toronto 
Branch  Offlcciit 

Montreal  -  l.ondon  -  Hamilton 


OmWA  PLANNING 
TARIFF  REVISION 
ON  OIL  IMPORTS 

Coal  Interests  Claim  Big  Sop- . 
plies  From  U.  S.  Hurt 
Mining  Industry 

PROTECTION  ONLY  CURE 

Ottawa  Boreau  The  KInnnrIal  Times 

Ottawa. — Ati  intensive  effort  Is  1o 


execution  of  the  five-year-plan,  near  future 

-  Business  men  and  economists  gener-  «  *i:on  ono 

nnlpeg  Bureau  The  Flnnnelol  TImea  „ii„  recognize  that  the  larger  ones.  Construction  Of  a  5500.000  new  wcl 

Vinnipeg.-Throughout  the  whole  hTo  markht  CanaSa!  whTat  P™®®®»  scheduled  to  star 

Manitoba  a  determined  reaction  Way.  according  to  informa 


near  future.  There  are  rumors  of  wholesale  sal-  In  the  report  f( 

Construction  of  a  5500.000  new  wet  ary  cutting,  including  members  of  September  30th. 
process  plant  is  scheduled  to  start  parliament  and  the  senate,  hut  they  showed  earnings 


In  the  report  for  the  year  ended 
ptember  30th.  1930,  Goodyear 

owed  earnings  on  the  common 


In  some  important  industries  last  be  made,  in  the  immediate  future  to 
.vear  prices  of  raw  materials  were  place  Canada  on  a  basis  indepen- 
almost  cut  in  two.  That  the  down-  dent  of  fuel  oil  impnrlatlons.  At  the 
ward  frond  persisted  pretty  well  present  time  the  hulk  of  the  supply 
throughout  the  year  made  it  all  the  comes  from  the  United  States  and 
more  difficult  for  industries  to  turn  the  claim  is  made  by  government 


Manitoba  a  determined  reaction  anrother  f ^ ^  ''“T''''  ””  s- 1  o!  o'®''  inventories 'at  a  reason-  experts  that  this  couid  be  produced 

linst  the  proposed  100%  wheat  Gon  recelv^  by  The  Mnanclal  T  raes.  Bennett  has  not  expressed  htm.self  pared  with  $-1.96  the  previous  year,  disturbed  condi-  in  the  Dominion. 

,s  now  Ooveloplnr.  Dnrin,  th.  ™  “d*  jl'!  Jlod*  „r.  rov.r,.d  to  only  Canada  Intpon.  nbont  156.000.000 

it  two  weeks  particularly,  dozens  and  the  countries  of  Europe  with  ®Pfra;'on- ^  f,?r„  FHn<rrnTLIn  to  furnish  a  contrast  with  what  may  gallons  of  American  fuel  oil  each 

farmers’  meetings  have  passed  which  we  have  trade  connections  Ji"'l®’'''<^®®d'  i’ave  hep  let  already. so  ir|\  CllAlll  mit  ho  inln!  be  looked  for  in  1931.  year.  This  is  responsible  for  the 

olutlons  urging  the  government  pr^.uctsT8  undou^^^^  that  an  early  st^  is  anticipated  on  |y  OnyVl  ^  Lli  n!  It  is  likely  that  many  corpora-  displacement  of  some  110.009,000 

faVe  no  setion  in  this  connection,  royaras  ^ussia®  Pro(jucis  the  building  In  Humberstone  town-  vaav  ed  out  of  earnings  for  this  purpose 


foro^Fringfn^lin'u’n  nrnf u a "^'a n  iiioa  I  furuish  H  contrast  With  what  uiay  I  galious  of  American  fuel 

fore  bringing  down  profits.  An  idea  v.  ,„o,  “  —  .  , 


tiona  of  lf>oO  are  reverted  to  only  Canada  imports  about  156,000.000 


<vrt  niit  nf  MrniniTC!  fnr  this  niirnnse  likely  that  many  Corpora-  displacement  of-  some  110.000,000  i 

hv  the  evnianntinn  nf  the  nrccirfent  **®°®  whose  business  and  eamings  tons  of  Canadian  coal.  It  appears 
/^DAVl/TU  TN  CAI  ll  C  that  tnver^Hen  nf  ftnichea  nmnnei*  hecu  seriously  affected  by  eco-  that,  because  of  the  tmpoTtati(»8. 

IiKUTT  111  In  uALtu  nibher  and  cotton  werc^  written  “®™‘®  conditions  of  la.st  year,  made  the  Canadian  Industry  and  Its  em- 

.MC  an!n  tn  a  haail  at  thn  ^a/i/eT  "®  attempt  in  their  anuual  reports  ployees  are  suffering. 
FARNIN^Q  nrtrea  ■nrevaiiing  at  *hn  rinse  nf  ^®  ™ako  the  Situation  appear  any  Representatives  of  the  coal  lodu*- ' 

nIuliljK  IjAKlilNud  huL.™  s.pi"iiibcr  smii.  Msn.  roll  "/'li*'  'r' ">'6  "t)"  : 


be  looked  for  in  1931 


This  is  responsible  for  the 


take  no  action  in  this  connection, 
tltions  are  being  liberally  signed 
this  end. 


rowaras  itussian  proauci^R  18  unaouDi-  building  In  Humberstone  town- 
edly  roor®  Important  than  is  our  ghip,  near  Port  Colborne,  Ontario.  It 


this  end.  the  ci;;^cumstance8  the  will ’be  recalled.'  in  this  eonneertion. 

^t  many  of  the  meetings  represen-  attitude  of  the  British  ^bor  Govern-  there  was  previously  some  doubt 
many  or  ine  meeungs  represen  reaffirming  its  refusal  to  __  aatahiishTncni  nf  thn  near 

Ives  of  the  pool  have  appeared  i„torfnw>  TPtih  ihc  nsa  nf  British  cm  to  tne  esianiisumeni  or  tne  new 
d  have  been  granted  the  privilege  In  »  ^  structure  In  the  district,  owing  to> 

a  nave  oeen  granien  me  privilege  encOiUragement  of  Soviet  ,.„rtain  rtiaatrmetnnnls  with  Ihc  rale 

presenting  their  case.  In  virtually  t^ade  is  perhaps  of  more  imporUnce  of  the  lo^^Htv 


instances  however,  the  vote  has  significance  to  Canada  than  the 
ne  overwhelmingly  against  the|g,g„  taken  hv  Premier  Bennett, 
mpulsory  scheme. 


payers  of  the  locality. 

’The  buildings  will  be  made  of  ce- 


mpulsory  scheme.  SthouS'the  irtterw™’"  h  ®1i°°thi  containing  among  other  things. 

While  the  Bracken  g®vcrnmeut  ^{{S^howinTt!  ^  ^e^Uo’;  S  ^  The 

n®^lth  the’’raaTte!  it^irv^rS  ernment  and  to  the  Governments  of  ntanufaeSre  Is  supposed  to  ellmlnat! 
rtafn  th™  Just  where  Canada  the  dust  problem  in  the  manufacture 

11  come  up  in  the  legislature  for  The 'matter  of  credits  for  Soviet  ®®i^- _  I 

(Continued  on  Page  5)  _ 


down  to  a.  basis  at  11 
prices  prevailing  at  ♦he 


II  come  up  in  the  legislature  for 
irussion  at  this  session.  The  anti- 
ol  movement  is  gaining  momen- 

m  every  day  however,  and  it  is  _  i  mr  .  >-• 

w  regarded  as  likely  that  a  definite  inCTeOSea  iYCf  JrOT 
ersion  to  the  scheme  will  be  cstab-  /- 

hed  by  the  farmers  of  the  prov-  inaUStriai  ACCCptanCe 
ce  by  the  time  the  house  is  ready  The  annual  report  of  the  Indus- 
deal  with  the  question.  trial  Acceptance  Corporation  will  be 


Montk— More  Extensions 
Planned 

merger's'dIlpossible 


/Cl _ *i _ j _ T, _ t»  direction.^  may  reveal  a  material  im- 

NKbttalloblTbj;;™  MbColl-Prob- 

tenac  Oil  and  Cities  Service  Company  mwsrafffsmf  /♦Aaivn/W  D  r»  -  wi 

have  not,  it  in  understood,  been  per-  |I|JA /||  I AIU  I  ||IU  |Kf||  tSVOnZe  oUSineSS  Up 

manently  alrtmdoned.  Considerable  Ullflljlljinil  l/UlllllVLl  '  p  ITirvI-  9  M  /A 

spreaif  yet  exists  between  the  buying  CTII  I  TAT  P  A  M  A  A  uOT  rtf  Si  lYlOntnS 

and  selling  figures,  but  hopes  are  NMI  I  IjV  I  A|VAI|A  January  business  of  Canadian 
still  entertained  that  a  deal  may  yet  Bronze,  it  Is  stated  showed  a  healthy 

be  consummated.  ^  - ^  Improvement  over  the  corresponding 

Increased  sales  volume  for  McColl-  American  &.  Foreign  Power  month  of  last  year,  while  results 
Frontenac  will  .be  shown  In  the  an-  Holdines  Little  More  Than  ^®'"  have  also  been  enoour- 

nual  statement  which  will  he  reloas-  ^  p  „  aging.  The  car  plants  will  be  busy 

ed  sometime  in  April.  This  expan-  "  ^®ot.  on  railroad  orders  for  the  next  few 

Sion  in  business  ha.s.  it  is  stated,  ne-  ~  months  and  good  contracts  from  this 

cessitated  the  erection  of  storage  I®  ®  feature  article  on  the  power  gource  will  be  forthcoming. 


WORKING  ON  PLAN 
CHANGE  FOR  SUGAR 


IP  hiRtnrv  nf  ihe  riiFher  u**'**-®®®  sheet  position  by  making  were  given  adequate  protection. 
Inventories  at  the  end  of  !,*’®y  c®«|d  so  develop  the  native  In- 

[thc  year  were  booked  at  5.3.1 18.8-18.  that  they  would  h®  aW® 

as  compared  with  53.672.663  the  fhi,  if ‘L  ifT  w“xrn.- 

year  before.  This  write-off,  which  '  7  m  ®'  the  Can^Ian 

tinned  on  Page  51  direction.^  may  reveal  a  material  im-  Collieries,  on  Vancouver  Island,  is 

_ proveinent  in  earnings.  ono  of  the  deputation  and  he  states 

— — — - — . that.  Instead  of  emploving  4,000 

LIAN  CONTRIN.  sron^  Busings  up 

Lwmi  /1 1  mf  1 1\  1  >  First  2  Months  roii. 

ImlAlUAIIA  T-  VI  .c  Hd  claims  that  a  suhstanGal  tar- 

IW  iff  ^onm  effect  the  cure  and  It  Is 

_  i®  stated  showed  a  healthy  understood  that  his  views  are  meet- 


- -  - - - - -  I  lai  AVL/C|/La,UVCf  \vL/I  cllixju  vviij  uc:  l  j  - 

Since  the  outset  of  the  pool  move-  I  distributed  to  the  shareholders  next  New  IntercHS  anfl  Management 


ent  there  has  been  a  distinct  op-  week.  It  will  give  a  very  attrac- 
isitlon  to  the  compulsory  scheme  tjve  picture  of  the  company’s  posl- 
this  province.  The  resolution  tion,  revealing  an  increased  volume 
issed  by  the  annual  meeting  of  the  of  business  during  the  year,  and 
ilted  Farmers  of  Manitoba  favoring  also  an  Increase  in  net  earnings.  It 
e  scheme  however,  rather  drew  a  |g  understood  that  the  company  has 


Have  Capital  Revision  Un¬ 
der  Discussion 

As  a  result  of  the  recent  accumu- 


BRAZIUAN  CONTROL 
STILL  IN  CANADA 


lation  in  Atlantic  Sugar,  a  new  group  af  East  Saint  John,  N.B..  f®®  company  is  benefitting,  In.so- 


Improvement  <3ver  the  corresponding  sympathetic  consideration 

month  of  last  year,  wjillo  results  t,y  the  government.  The  tariff  rate 
for  lebruary  have  also  been  enoour-  present  on  American  crude  oil  is 
aging.  The  car  plants  will  be  busy  ppr  gallon  with  a  rebate 

on  railroad  orders  tor  the  next  few  refined  In  Canada  which  most  of 

months  and  good  contracts  from  this  Is.  Therefore  It  carries  no  tax. 

source  Fill  be  forthcoming.  What  the  Canadian  collieries  are 

"he  company  is  benefitting,  inso-  asjcing  is  a  substantial  tariff  on  the 


e  seneme  nowever,  rainer  crew  a  jg  understood  that  the  company  has  Jaiion  m  Auaauu  a  uew  17;-  york  finaTicial  publication  1^-  asking  Is  a  substantial  tariff  on  the 

rrlng  across  the  track.  The  pool  recently  taken  on  some  additional  J"®®  ^®^  substantial  holdings  In  tte  wC  «fa7es  ih!  con  oro^BraziHai  T  ac!  [7  by-products  of  crude  oil.  which  is 

(Continued  on  page  11.)  imnnWant  nnnirarts  company.  Much  of  the  stock  that  »ianumes.  wnere  rne  company  s  pro-  ^ _ _ - - .  _  tne  stronger  copper  markets  which  „se^  pvtpnslvp.lv  for  hpatinir  and 


important  contracts. 


used  extensively  for  heating 


has  been  bought  has  been  from  have  hoen  In  growing  demand,  t*®®  American  have  been  prevailing,  as  inventories  s'feam^purposes^ 

estates  in  Toronto.  Hamilton  and  Higher  net  profits  will,  it  Is  reported.  it  is  nointpd  n,it  *'®''®  'i®"  ®  substantially  at  | _ 

Montreal.  The  new  interests  It  Is  he  shown  as  a  result  of  the  opera-  hy^Sere^trclSse  to  thrBmzU^au  ®®d  ®f  year.  |  ^ - 


reported  will  become  more  actively  year. 


t'T) 


FOR  MARCH 


Expansion  Planned 
By  Agnew  Surpass 


^  SUGGESTIONS 
INVESTMENTS 


count  of  conversations  being  carried  Utilities  " iS  PtOCk  Reports  of  store  acquisitions  by 

on  with  regard  to  the  possible  mer-  ,2®  ®®®®  ®®®®i®®>aGng  Agnew  Surpass  Shoe  in  the  Man¬ 

ger,  Involve  the  probable  construe-  Bfazilian  Traettou,  but  all  its  pur-  International  Utilities  Corporation,  y^es  arc  stated  to  be  premature  hut 
tion  of  a  51.000.000  refinery  In  the  7“®®  h®?;®  ^®®®,?^,^®  *^®  ®®P®7  *’®  according  to  Interests  close  to’  the 

vicinity  of  Saint  John,  should  the  h®*-  and  the  possibility  Is  scouted  published  soon,  will  show  a  further  company  expansion  in  the  Atlantic 
current  ne&otlations  fall  through.  It  that  anything  even  close  to  control  expansion  In  earnings  as  a  rcsult  of  provinces  Is  under  contemplation, 
is  believed  that  such  a  development  7  ^^7*7**^  operattons  for  the  past  year.  Sales  of  the  company,  which  show- 


97.50  5.60% 
89.00  5.85% 

96.00  6.37% 


91.00  6.87% 
95.00  6.50% 


Fcdcnl  and  Pravlndal  Oevmmaiit  and  Manlelpal  Seevlty 
Offaringt  will  ba  rabmltlad  on  raqaaib 

puBuc  UTiLiry 

Anm. 

Matarity  Prica  yield 

Canadian  PaellleRanwar....  .:....4}%  1944  99.50  4.55% 

Canada  Northern  PowarCorp. Lid... 5%  1953  90.50  5.75% 

Maclaran-QuabecPowarCompany.  .51%  1961  94.00  5.93% 

Montroal  Itland  Power  Company... 5i%  1957  100.00  5.50% 
Northwostaro  Powar  Company  Ltd..  6%  1960  98.00  6.15% 

Ottawa  Vallay  Power  Company.... 51%  1970  97.50  5.60% 

*Pownr  Corporation  of  Cana^, Ltd... 41%  1959  89.00  5.85% 

INDUSTRIAL 

Dryden  Paper  Company  Limited  ....6%  1949  96.00  6.37% 

•Eaftam  Dalrloi  Limited . 6%  1949  100.00  6.00% 

•MeColl-FrontanacOllCo.Llmltad...6%  1949  100J)0  6.00% 

Ralfanca  Grata  Co.  Limited . 6%  1948  91.00  6.87% 

Qaaan^  Hotel  Limited . ^...6%  1947  95.00  6.50% 

PREFERRED  STOCKS 

Eattam  Dalrlae  Limited... . . 7%  Preferred  100.00  7.00% 

East  Kootenay  Power  Co..  . . 7%  "  100.00  7.00% 

Forelsn  Powar  Securities  Corp. . 6%  "  AtMki  7.50% 

McCell-Fiontenec  Oil  Co.  Limited  .6%  "  "  7.50% 

Power  CorpoMtion  of  Canada  Ltd... 6%  "  "  5.85% 

•Caoyntible  into  Coounoa  Stock.  Paiticolari  ee  Requem. 

CawMtMrTkzto  beadded  to  price,  enoted. 


NESBITT.  THOMSON  &  COMPANY 

UMTTED 

355  St.  James  Street  West  -  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  London.  Ont. 
Winnipeg  Saskatoon  Calgary  Victoria  Vancouver 
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»  r  Surpass 

mg  a  plan  lor  cap  i  i  os  Involve  the  probable  construe-  Brazilian  Tr^ttou.  but  all  Ms  pur-  International  Utilities  Corporation,  times  arc  stated  to  be  premature,  hut 

whon  uronnsals  were  made  “®"  ®f  ®  Sl.000.000  refinery  In  the  ^7®®  ®  7  the  mar-  in  Its  annual  report,  which  w-lll  be  according  to  interests  close  to  the 

fnr  «  rihan^A  In  oftTStal  rnnatriictlon  '^cinity  of  Saint  John,  should  the  and  the  possibility  is  scouted  publlabed  soon,  \Aill  show  a  further  <^ompaTiy  expansion  in  the  Atlantic 

mlnvt^oMfr,  current  ne&otlatlons  fall  through.  It  that  anything  even  close  to  control  expansion  In  earnings  as  a  rcsult  of  provinces  Is  under  contemplation, 

many  holders  of  the  preferred  stwk  ,g  believed  that  such  a  development  ®®®'<1  he  acquired  In  this  way  due  operattons  for  the  past  year.  gg,pg  ,bp  company  which  show- 

had  already  exchanged  their  hol^hgs  additional  benefits  to  the  to  the  wide  distribution  of  the  shares  It  Is  understood  that  steps  may  be  ^  j  negligibl!  drop  in  1331  are 

into  common  stock  on  a  share-for-  McColl-Frontenac  Oil  Company,  as  throughout  the  world.  taken  soon  to  eliminate  the  "A”  .^^tod  to  S  r^i^n  on7a \  ery  s 

share  basis.  It  Is  thought,  there-  materials  are  readily  and  eco-  was  reported  about  a  yc^  ago  stock  of  the  company,  either  by  rc-  factorv  level  for  the  first  "  m(>nfhs  of 
tore,  tha-t  with  the  sm^l  ^ount  of  nomlcally  available  by  water,  with  ‘hat  American  and  Foreign  Power  demption.  or.  which  Is  more  likely,  jbe  current  vear 

prrferred  outatandli^.  It  will  be  dlffl-  distribution  amply  cared  for  around  250,000  shares  of  Bra-  by  conversion  into  “B”  shares.  The 

cult  to  make  a  better  arrangement  by  the  long  line  of  Red  Indian  sta-  ^'ian.  It  Is  understood  that  these  placing  of  the  “B”  stock  on  a  reg-  i^— 

now  than  was  submitted  to  those  ..  -ign-  the  imnortant  hiehwavs  holdings  have  since  been  added  to  ular  dividend  basis  Is  reported  to  be  Index  on  Back  Page 

who  have  already  accepted  the  puo-  Eastern  Canada  substantially,  but  It  Is  stated  to  be  nn  earlv  possibilitv.  _ _ 

posal.  It  is  felt  that  Mme  other  way  Tariff  protection' recently  granted  ®®Bhely  that  more  than  400.000  - ^ -  — - 

out  of  the  difficulty  will  have  to  he  preventing  the  dumping  of  crude  In  held  In  thUs  quarter.  - 

found,  and  t  Is  this  phase  of  the  Dominion,  and  falling  prices  In  Th.‘®  “*^7®  T®®  77  I  f''  ®®'‘- 
situation  which  has  been  getting  the  ^be  United  States,  are  factors  which  Lilian  Traction’s  outstanding  com- 
attenUon  of  the  new  Interests  for  jjjgj^g  ^be  establishment  of  a  “®®  ®®d  ®®®ld  hardly  be  said  to 

some  days  past.  refinery  In  the  Marltimes  advisable.  ®arry  control. 


Index  on  Back  Page 


ito  Hamilton 
Calgary  Victoria 


some  days  past. 

It  is  understood  that  the  group 
who  have  acquired  a  large  amount  of 
the  common  stock  have  also  a  fairly 
large  holding  of  the  remaining  pre¬ 
ferred  that  is  outstanding. 


SALES  EXPANSION 
BUILD.  PRODUCTS 


Building  Products.  Limited,  is 
benefiting  to  a  substantial  extent  by 
the  addition  of  new  lines  of  products 
at  Its  plants.  With  the  expected  de¬ 
velopment  of  a  broader  movement  of 
building  activity  In  the  latter  part 
of  next  month.  It  is  anticipated  that 
the  satisfactory  sales  volume  tor  the 
first  two  months  of  the  current  fiscal 
year  will  not  only  be  maintained, 
but  Is  likely  to  show  further  expan¬ 
sion. 

A  new  plant.  In  process  of  con¬ 
struction  at  Hamilton,  Ontario,  will. 
It  is  understood,  produce  premould¬ 
ed  asphalt  plank's  and  florlngs  tor 
highway  bridges  and  Industrial 
plants.  Such  lines  as  fibre  ship¬ 
ping  containers,  multi-colored  as¬ 
phalt  shingles,  new  siding  materials 
tor  the  outside  walls  of  buildings  and 
insul  hoards  were  responsible  in'  a 
large  measure  tor  the  excellent  show¬ 
ing  of  the  company  in  its  financial 
statement  tor  the  past  year. 


“Something  Slipped.*' 

The  move  In  Canada  Cement 
has  been  the  feature  of  the 
week  on  the  Street.  What 
happened?  See  "Inside  Stories,” 
page  6. 


FORD  PLANT  FOR  VAUCOrVER. 

Vanpouver  Bureau  TbeFI<nanclal  Times 

Vancouver. — Ford  Motor  Car  Com¬ 
pany  of  Canada  plans  lo  build  an 
assembly  plant  in  Burnaby,  near 
Vancouver,  during  tho  coming  year, 
according  to  announcement  made 
here  by  Wallace  R.  ('ampbell,  presi-, 
dent  of  the  companj’. 


Province  of  Ontario 

Gold  Bonds 

Dne  Janoary  15th,  1963, 1965, 1968  &  1970 

Principal  and  half-yearly  interest  payable 
in  Toronto,  Montr^,  Winnipeg:,  Regrina, 
Calgary,  Vancouver,  Halifax,  Saint  John, 

New  York  or  London,  England.  Denom¬ 
ination:  $1,000. 

Price:  99.50  and  interest. 

Woody  Gundy  &  Company 

limited 

IVmnjto  Montreal  Winnipeg  Regina  C^algary  Vaneonver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


Moirs,  Limited 

6>^%  First  Mortgage  Gold  Bonds 

Due  January  1st,  1946 

The  Company  is  one  of  the  largest  and  best 
known  (Canadian  manufacturers  of  high-grade 
chocolates  and  confectionery.  Its  business  was 
founded  a  century  ago.  Sales  in  1930  showed  a 
substantial  increase  over  the  previous  year,  and 
eamings  available  for  interest  and  depreciation 
were  more  than  three  times  present  annual 
bond  interest  requirements. 

These  Bonds  afford  an  opportunity  for  invest¬ 
ment  in  a  seasoned  corporation  security  on  an 
attractive  yield  basis.  We  offer  a  limited 
amount,  subject  to  confirmation. 

Price:  100  and  interest,  to  yield  6^% 

(Plus  Fedaral  Tmufw  Tax) 

Full  particulars  toill  bs  furnished  upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 

Offiew  In  prindpal  dtlaa  throughout  Coaodo 


wiwat’BLM*  .. 


TJSE  nNANClAL  TIMES.  MONTREAL,  MARCH  6,  1931 


FOREIGN  Financial  Service 

a  large  and  well  organized  Foreign  Department 
having  extensive  statistical  and  other  information  on 
file;  with  ofiices  in  London,  Paris,  Mexico,  New  York, 
Chic^o  and  San  Frandsco;  aiul  with  banking  corte. 
spondents  in  all  financial  centres  abroad,  the  Bank 
of  Montreal  is  well  prepared  to  handle  ptompdy  and 
effidently  the  requirements  of  its  customers  in  foreign 
exchiuige  and  foreign  trade. 

BANK  OF  MONTREAL 

Established  i8l7 

Total  Assets  in  Excess  of  1800,000,000 


Were  You  Living 
WHEN - 


Northern  Pacific  4*8,  Norfolk  and  Western  4*8,  and 
Louisville  and  Nashville  4*8  were  selling  to  yield  about 
3.8%  back  in  1902  ? 

Is  it  not  likely  that  similar  bonds  !n  the  electric 
light  and  power  industry  will  sell  at  corresponding 
yields  in  the  not  distant  future?  If  government  bonds 
should  drop  to  2%  in  yield,  is  it  not  likely  that  utility 
legals  will  go  down  to  about  3%,  and  utility  deben* 
tures  sell  at  their  call  price? 

DO  YOU  KNOW  THAT-- 

Many  utility  debenture  bonds  can  be  purchased  now 
at  prices  to  yield  from  5%  to  64%,  including: 


Associated  Bectrie  .  < 

Associated  Gas  &  Bectrie  , 
Associated  Gas  &  Electric  . 
Nev  Eoglaiid  Gas  &  Electrie 


4%’s  of  1953 
5’sof  1950 
5’s  of  1968 
5'sofl950 


the  railroads  of  an  earlier  day,  the  utilities  are 
now  the  attractive  Investment. 

lAn  early  investors  in  railroad  bonds,  those  who 
purdiase  sound  utility  debenture  bonds  now,  should 
profit  firom  a  good  yield  and  later  appreciation. 

3b  iawetior/br  farther  iaformation,  writm 

GENERAL  UTILITY  SECURITIES 

Inaspontted 

61  Broadway,  N«w  York 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  businew  men  are  now  convinced  that  the 
welfare  of  their  familiea  will  beat  be  asaured  by  appointing  a  TRUST 
COMPANY  to  adminiater  their  catatea  either  alone  or  jointly  with  a 
tnember  of  the  family  or  a  friend. 

Yon  have  ai>ent  the  beat  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  aure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Directors 

Brig-Ocn.  O.  ERIC  MeCUAlO,  President 
Hoa.  VRAIfK  CARRBI.,  MJ.C.,  HBNRY  N.  CHAUVIN,  K.C..  Vlee-Pmldcnla 
PAUL  GALIBBRT  A.  OOUROBAU  R.  U>CKB  CoL  J.  a  tTMKARA 
Col.  D.  M.  ROBERTSON  O.  H.  COOK 

Oeoeral  Maaaiv;  PRANK  a  TAYLOR  Sec..TrMi*.:  ALFRXD  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Branches  anB  Agencies: 

TORO.VTO  VANCOm'ER  EDMONTON  REGINA  HAUPAX 
and  LONDON,  ENG.,  141  Mooaaate,  E.C.  3 


POWER  BROOGHT  FUTURE  OBSCORED 

MANY  PLANTS  TO  BY  FORECLOSURE 

i  QUEBEC  IN  1930  ON  C.B.  ELECTRIC 

I  ^  seasonal  employment  to  as  many  as  _______  I 

I  Shawinigan  Water  &  Power  Re-  “  Another  new  Industry  in  Shawinl-  ActiOT  of  Bondholders’  Protec- 
ports  21  New  Industries  Into  pan  territory  l.s  that  of  the  Star  Shoe  tive  Committee  Follows 
DirtriclS.ry.d  .hTliV'Tot,?  Pa^Ong 

I  EMPLOY  OVER  1,700  will  e'r™' AFFAIRS  COMPUCATED  i 

-  between  75  and  100  hands.  _  _  - -  ^  I 

!  Companies  Already  Established  A  notable  expansion  of  industry  No  Sinking  Fund  Provided — , 

i  Extended  PUnU  -  OnW  ’’eT' 

Textile  Companies  Bnnging  This  plant  was  completed  In  1930:  'J" — bydney  KetusestO; 

Mills  Into  Quebec  ^  capacity  for  the  manufacture  Abrogate  Measure  | 

_  of  150,000  square  feet  of  %  in.  in-  _ 

I  The  Province  of  Quebec  retains  its 

I  pflny  gives  employ nient  to  100  bRnds  Hnlifajc  _ A  further 

,  position  among  manufacturers  as  j  in  pj^nt  and  utilizes  3,000  horse-  n,ent  in  the  affairs  of  the  Cape  Bre- 1 
a  field  for  efficient  and  economic  power.  ^nn  Electric  Company  is  seen  in  the  j 

production  of  almost  any  class  ofj  Three  other  companies  not  yet  j^sue  of  .a  writ  of  foreclosure  by  the  I 


FUTURE  OBSCURED 
BY  FORECLOSURE 
ON  C.B.  ELECTRIC 


tive  Committee  Follows 
Passing  of  Interest 

AFFAIRS  COMPLICATED 


Our  Montreal  Branch 


Nearly  a  Centurl 

For  nearly  a  century  this  Bank  has  1 
providing  Canadian  business  men  1 
a  full  and  efficient  banking  service, 
is  prepared  to  offer  the  same  seasor 
comprehensive  service  to  new  die 
who  wish  to  avail  themselves  of 
assistance. 

THE  BANK  Ol] 
NOVA  SCOTIA 

Established  i832  ^ 

Capital  Reserves  (SLM 

$12,000,000  '  $24,000,000 

Total  Assets,  $265,000,000 


a  field  for  efficient  and  economic  I  po^r.  ton  Electric  Company  is  seen  in  the  |  .... 

production  of  almost  any  class  of  I  Three  other  companies  not  yet  jgsue  of  <a  writ  of  foreclosure  by  the  Ovf  1  vC  vV  JlIJ.Q.VlSinCS 
goods  as  indicated  bv  Infonnatlon  i  completed  arrange-  protective  committee  of  the  bond-  w-s  _  1  1*  I  1 

qiinnliPft  hv  cihnwinit-in  Wnter  r  I  oP®''®tIons  in  the  holdcrs  asking  for  the  foreclosure  of 

supplied  by  ShawiDigdU  Water  Atafpo  served  bv  Shawinifi'an.  One  of  4^  ♦iva 


I  suppiiea  ny  tonawinigan  water  ^ i  area  served  by  Shawinigan.  One  of  the  mortgage  to  the  State  Street 
Power  Company  to  the  effect  that, I  these  is  located  at  Ste.  Therese;  an-  xrust  Company,  Boston  Mass.  It  is 
!  during  tho  year  1930.  fi  total  of  21  olb®r  In  the  Beauce  Valley,  and  a  asserted  there  was  a  default  in  the 
I  new  industries  were  established  in  ,  fact  that  the  interest  due  on  .Tanuary 

the  territory  served  Uv  the  company.  ,  si^ificant  trend  In  Quebec  in-  igt  last  was  not  paid.  Some  $400.- 
i  These  new  plants  are  to-day  giving  ®«syjal  expansion  Is  shown  by  the  ooo  of  the  bonds,  it  is  .said,  are  held 

I  tact  that  several  Ontario  .  ..  ...  .....  . 


Iniurlrisl  Dtpsrtminl 


pepresentlnx  ■  capital  ot  veer  $80, 
hare.  In  recent  yean,  located  I 
Kaatem  Townabipa  of  tlaebec, 
there  ia  no  labor  problem,  where  ta] 
low,  where  power  la  abnndant  a 
liable,  where  shlpplns  facllltiea  are 
celled. 


‘  employment  to  over  1,700  people  and  several  uniario  concerns  the  IMaritimcs  with  the  Royal  tnderirist  Detenment  celled. 

having  .1  payroll  of  approximately  '  Trust  Company  as  depo.sitary.  The  .r.  .  «  Locations  and  altea  to  meet  ain 

1  two  million  dollars  per  annum.  The  Pracficallj  decided  to  transfer  next  step  it  is  expected  will  be  an  Southern  Canada  Power  »«»<»  «t  nominal  and  reasonable 

I  move  notable  of  these  arc  three  of  application  for  the  appointment  of  a  I  ComnanY.  Limited 


the  ino.st  modern  and  up-to-date  silk  |  receiver. 


Vannfactnrers  of  High-Grade 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
^  Wholesale  Trade: 

UfiifJOHN  GORDON  &  SO.Y, 

LIMITKD 

|A  Toronto  &  Montreal 


LOUIS  ROEDERER  Ql 

THERE  ARE  TIMES  WHEN  SIMPLY 

^NOTHING  BUT  CHAMPAGNE  WILL  DO 

CHAMPAGNE 


!  weaving  plants  on  the  continent,  all  province 
j  making  natural  silk  fabrics.  These 
I  roncern.s  have  erected  their  own  D||  f  I  D] 
!  buildings  and  have  Installed  in  them  DIjLL  1  i 
I  the  most  up-to-date  equipment 
S  known  to  the  .silk  weavers'  art.  DYIT*!  | 
These  three  plants  are  to-day  em-  UUILJ 
j  ploying  over  750  hands  and  two  of 
i  them  have  plans  tinder  way  to  in-  |I|y| 

crease  their  capacity  during  the  Ulll 

coining  summer. 

I  That  such  industries  decided  to  lo- 
I  cate  in  the  Province  of  Quebec  Is 
I  mainly  due  to  the  fact  that  the  class  dends  Ra 
j  of  labor  in  thi.s  province  in  unsur-  val 

;  passed.  In  one  instance  experts 
;  were  brought  from  the  United  States  ccRVirT' 
j  to  teach  local  labor  and  it  wa.s  found  3E.I\VIL4C, 

:  after  three  months’  operations  fhatl 


BELL  PRESIDENT 
OUTLINES  STAND 
UNEMPLOYMENT 

Drew  on  Surplus  to  Meet  Divi¬ 
dends  Rather  Than  Aggra¬ 
vate  Situation 

SERVICE  ORGANIZATION 


This  protective  committee  of  the 
bondholders  was  foimed  in  the  fall 
after  the  Provincial  Legislature  had 
given  authority  to  the  city  of  Sydney 
to  enter  upon  the  electrical  business 
without  taking  over  the  company’s 
plant.  In  a  hearing  before  the 
Board  of  Public  Utilities  It  was  dis¬ 
closed  that  no  sinking  fund  arrange¬ 
ments  had  been  made  for  the  hand¬ 
ling  of  $2,000,900  worth  of  bonds 
which  fall  due  .lajiuary  1,  1932.  The 
company’s  contention  was  that  fulli 
security  had  been  provided  by  Im¬ 
provements  made  to  their  plant  but' 
that  its  value  would  be  affected  byj 
the  city’s  refusal  to  purchase  it.  ' 
Early  in  February  an  offer  was  | 
made  by  the  Royal  Securities  Cor- 


>f  a  I  Company,  Limited 

the !  ®**  J®™®*  St.  Montreal 


Full  injotmation  ffgarding  laho^  tosttg  sites, 
gladly  sent  on  request. 


In  the  Southern  Canada  Po^ 
Industrial  Area 


CREATE  MORE  JOBS 

BY  SPECIFYING 


!  many  of  the  local  help  surpassed  In  Expenses  Cannot  Be  Cut  to  Fully  poration  on  behalf  of  the  Nova  Scotia 
1  efficiency  those  who  were  brought  In  Offset  Revenue  DecUnes  With-  ! 

;  to  teach  them.  Another  manufac-  j  plant  at  a  price  under- 1 

I  (urer  found  that  he  could  bring  his  Uetnment  to  rroperty  and  stood  to  be  around  $7,50,000,  it  being  j 

j  raw  material  from  western  points  to  Impairing  Service  stipulated  that  the  property  should; 

;  100  miles  east  of  Mbntreal,  manufae-  _  be  in  good  working  order.  Uonsid-j 

!  ture  his  goods  and  ship  them  to  On-  r  p  Sise  president  Bell  Tele-  ®f®*’*®  damage  was  caused  by  the  re- ! 
jtario  points,  landing  them  there  at  phone  Conipany  of  Canada,  in  ad-  sleet  .storms  which  tied  things  | 
I  less  cost  than  they  could  be  pro-  dressing  shareholders  at  the  annual  senerally.  i 


duced  at  these  points.  meeting  of  the  company,  dealt  with  Lower  Bate  Question. 

Manv  Silk  Mills.  a  number  of  phases  of  the  company’s  „  .  ,  x.  ..  ..  .  i 

Ona  nf  fha  ciiir  TnnTnif-iatnriTur  operations  in  the  past  j’car.  He  RecenUy,  by  a  plebiscite,  the  rate- 
One  of  the  silk  manufacturing  narticnlar  attention  to  the  of-  P^J'®’'*’  of  Sydney  accepted  a  schedule 

!  ^Js'^aecr'snterl'lf Reirnls  forts  of  toe  directors  to  avoid  adding  on  behalf  of  the 

7  ran  ^  In  MnTiPinn  <0  fhc  Unemployment  situation  by  a  L*?ht  and  Power  Com- 

I  Ltd.,  at  Cap  de  la  Madeleine.  This  radical  reduction  of  staff  In  this  ^  demsive  majority.  Many 

I  company  increased  its  ®apacity  ^  matters  apparently  have  to  be 

'  now'emnfnv-frTi  to ''toe"l?etohhntonnH  Would  have  been  possible  by  a  straightens  out  before  Sydney  solves  ^ 

i  neighborhood  reduction  of  staff  to  ^hat  has  been  a  somewhat  tangled 

Tevtitoa  T  to,itoH  ®a''n  o"''  <iividend  requirements,  condition  of  affairs  rev-olving  around 

I  The  Associated  Textiles  Limited,  ^  renort  savs  it  was  the  the  matter  of  lower  rates  and  bring- 

Considered  poltoy  of  you^  directors  to  its  scope  the  possibility , 

i  ”  t  l  X  ^eep  such  Staff  Curtailment  within  ^h®  hydro  development  at  Lake! 


Lower  Bate  Question. 
Recently,  hy  a  plebiscite,  toe  rate- ! 


to  “oot  the  full  dividend.  We  can-  Cape  Breton. 

'  fla  \  ♦  u  J  i  not  overlook  the  fact  that  the  tele-  4,,®“®  the  new  situation  is 

160  looms  installed.  The  additional  pj^Que  work  is  a  highly  specialized  that  toe  city  council  of  Sydney,  in 
space  trill  permit  of  another  1»0  occupation.  Employees  must  under-  decided  that  not  until 

looms.  The  capacity  of  the  plant  at  „  prolonged  period  of  training  the  lighting  and  power  contract  of 
pr^ent  Is  45,000  yards  of  natural  |®cyh'kTbeen  i^cuSonmd^  to  Power 

silk  g^ds  a  week.  upon  employment  with  the  Bell  Tele-  Company  is  made  effective  by  legjsla- 

ADOtii6r  piBiit  served  iXY  Tne  pjjQjjg  CornDany  as  of  a  relatively  and  the  situation  thus  clarified 
Shawlnigran  Water  &  Power  Com-  permanent  character  They  have  dispute  will  the  city  of 

pany  which  wa.s  bought  into  opera-  E  encouraged  to  Invest  their  sav!  fy<in®y  take  any  action  to  abrogate 
®  ings  in  the  company’s  stock  and  in  the  measure  adopted  by  the  Provin- 

i  Limited,  at  \  alley-  ins„ranoe  policies,  the  premiums  on  Assembly  last  year  authorizing 

j  field.  This  company  erected  a  are  deducted  from  their  pay.  the  city  to  acquire,  instal  and  oper- 

I  magnificent  plant  which  gives  cm-  p-verv  trained  emnlovee  leaving  the  ‘^te  Its  own  light,  heat  and  power 
I  ployment  to  over  200  hands  and  is  jg  direct  financial  loss  to  In  other  words,  the  city  does 

;  taking  care  of  a  large  trade  in  goods  coinpanv  quite  apart  from  our  "®t,  propose  to  give  up  its  powers  in 
formerly  Imported  from  Switzer-  infprpst  in  hto  welfare  '\’’oiir  direc-  this  respect  until  it  is  certain  that 
jland.  Srf  conLddeded  the  ^’hoto  ^as  been  cleared 

;  A  Montreal  concern,  Canadian  carefully.  it  was  their  deliberate  |  i>P- 

Children  s  Wear  Ltd.,  having  made  a  judgment  that  a  reasonable  program!  t)*^®  took  upon  it  as  reason- 
study  of  the  advantages  of  the  small-  extensions  and  replacements ! certain  that  cheaper  light  and 

;  er  communities,  moved  part  of  their  should  be  earried  on  and  the  nro- i  P""'®''  tn  Sydney  will  not  be  a  fact 
plant  to  Ste.  Rose  where  they  cm-  perty  maintatoed  at  a  high  f®''  ®®n>®  moiths  yet  unless  some 

ploy  30  people,  and  recently  com-  _  Vani-c  of  I'mwih  speedy  solution  is  found  lo  the  ac- 

nieneed  operations  at  St.  Gabriel  de  xeurs  urowtn.  bondholders  of  the  Cape 

Brandon,  where  in  the  neighborhood  He  referred  to  the  fact  that  the  first  Breton  Electric  Company  and  the 
of  100  people  arc  employed.  annual  meeting  took  place  just  50  situation  in  general,  clarified  bevond 

!  Last  summer  David  Clark,  a  part-  years  ago  to-day,  at  which  a  financial  further  doubt. 

ncr  of  Hiram  Leach  &  Son,  Ltd.,  statement  was  presented  showing  Opinion  seems  to  be  along  the  Itnci 

I  Bradford,  England,  came  from  Eng-  gross  earnings  for  the  year  1880 !  that  many  months  may  elapse  before  i 
!  land  to  locate  a  plant  in  Canada.  He  amounting  to  $29,670.  ^Gross  earn-j  tho  difficulties  are  smoothed  out  and,! 
made  a  thorough  survey  of  the  Can-  ings  last  year  were  $42,7.50,463.  Then  quite  naturally,  the  N’ova  Scotia! 
adian  situation  and  located  at  Hunt-  total  assets  were  $403,324.  On  De-  Eight  &  Power  Company  has  some ! 

I  ingdon,  P.Q.,  weaving  worsted  cloth  cember  31  last  they  had  reached  a  hesitancy  in  proceeding  with  its ! 
j  for  the  tailoring  trades.  They  hav'e  total  of  $200,593,881.  ^  ^  plants.  The  company  was  to  have' 

I  installed  40  looms  and  are  employ-  In  reviewing  the  company’ s  expert-  entered  upon  the  local  service  on  1 
ing  about  50  people.  They  are  plan-  en®®  of  the  past  year,  Mr.  Sise  drew  yjarch  31st.  t 

ning  to  increase  the  instailation  and  attention  to  toe  difference  between  _ _ _ _ _ 

;  expecT  to  employ  from  100  to  150.  a  public  service  organization  and  _  _  _  ____  _  ^ 

I  Another  plant  which  moved  from  the  ordinary  business  enterprise.  The  DL  A  I IIJ  A  UNfl|W  Til 

I  .Montreal  to  Shawinigan  territory  latter  may  close  unprofitable  units  ULilUllnllll Ulu  Iv  I 

:  last  year  is  that  of  E.  yiagnan,  whoso  of  fheir  plant  and  reduce  expenses  ffniN  MIAnp  IlflVrirk' 

I  wood-working  plant  is  now  located  lo  balance  decreases  in  revenues.  I IVL  MIIUL  WA  ILU| 

j  at  Ste.  Therese.  Uainer  Ladies’  Expenses  of  a  public  service  com-  VULl  lilUllLl  tf  St  iLilX  '  • 

W'car,  .Montreal,  deciding  to  expand,  pany cannot  be  reduced  to  fully  off-  _ 

I  built  a  modern  plant  at  Cap  de  la  f  ,  Order-in-Council  Will  Be  Passed; 

yfadeleine,  opera!  mg  under  the  name  detnmenl  to  the  property  and  im-  *  d  ajj’g  i  ' 

;  of  ihe  Falomar  .Manufacturing  Com-  poirment  of  service  to  the  public.  Soon  to  rermit  Aadibonal  j 

j  pany.  This  plant  commenced  oper^-  Regarding  program  of  extensions  Diversion 

1  licms  last  spring,  making  ladies’  anfl  replacement  in  1931.  which  will  _ 

dresses,  and  employs  175  people.  iP^'"’''®  .  of  $20,000  000.  Mr.  oucbcc.— Information  of  a  dcriii-! 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  LimiteI 

WORKS  I 

HAMILTON,  TORON’TO,  MONTRBAT,,  LACHINH,  BRANTFORlj 
GANANOQLE,  LONDON. 


Dominion  Textile  Co  f  Liimitt 

- - MONTREAL - - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  Whit©  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks. 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


vancouveI 


DoMON  Bridge  Compan 

LIMITED 

MONTREAL,  P.Q. 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 


BEAD  OFFU'K  &  MOBKS  l{t{AN('?l  (M Hi  | 

Liicliiiie  Locks,  !’.<}.  Amlicrsf  . 

I’.  0,  Address  -  -Hoiilrciil?  I’.il,  Ottunji  -  II 

sAi.KS  omi  IS 

M. ml  real  Toronlo  totigary 

Ottuna  AViniiipeg  Regina 


roro'itu 
II  iniiipog 


l'diii'>i!ir>M 

A’ancmnc.’ 


ALGOMA  steel  CORPORATIOi'i  Innitsc 

SAUl-T  STB.  MARId,  Ca.ncxc£.-i 


;o  the  PncMimaiio  Tube  i  «'R®  slatod  this  is  only  slightly  below  ! 


-Information  of 


Supply  Company,  manufacturers  of  j  the  average  for  the^  past  five  years. ;  gagged  hy  : 

pneumatic  tubes,  Plainfield,  de-  a'tbniigh  considerably  le:,s  than  m|,„e  Lieuleniuit-Governor-in-Coimeil. 


!  Tided  to  come  to  Panada.  In  .Tune  the  previous  year.  to  the  effect  that  the  Beaiiimriiois 

of  la.st  year  they  located  at  .Toliette!  The  retiring  hoard  of  directors  was  pq^-er  CorDoration  mav  increase  the 
land  are  operating  a  ('anadian  com-l  the  ensuing  year  without  aniount  of  w’aler  Avhich  it  is  now 

pany  known  as  General  Conveyors. :  change.  entitled  lo  use  so  as  to  Dcrniit,  of 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS,  Ont.  BRAXTFORD.  Ont.  I.ONOON,  Ont.  WATKRPORI).  Ont. 
AL.VIONTB,  Ont.  COATICOOK.  Que.  and  ST.  HYACINTIIK,  One. 


Ltd.,  giving  employment  to  over  60 
hands. 

I  Lacal  Companies  .Added, 

A  number  of  local  companies  have 
been  added  to  the  list  of  Shawinigan 


I  entitled  lo  use  so  as  to  permit,  of; 
n  Gi  CL  C"  '  i ’*’®  development  of  a  larger  qiian- ! 

Canniever  ohoe  rirm  I  (py  qf  horse  power  than  at  present. ! 

Locating  In  Canada  Under  existing  onlers-in-coiincil  the! 

_  j  company  is  permitted  to  use  lO.OOu  i 

A  new  compan.v  has  been  formed  |  ®®hic  feet  of  water  per  second,  | 


Cenrrnl  Vnfe* 
Office: 
MONTREAL. 
:;i  Canada  Cemei: 
Luildlnj 


customers-  -Raymond  MacDoncll  &  to  manufacture  f’antilever  shoes  in  i  "hifh.  with  the  water  sublet  from 
('ompany.  general  contractors  and  Canada.  The  factory  is  located  in  j  the  Montreal  ( otton  Co.,  will  de¬ 
road  builders,  operating  a.  stone-  Toronto, and  from  now  on  ( 'antilevcr  j ''®1®P  ,''’^0.000  horse  power.  I  his 

eriishing  plant  at  .Toilette;  the  Quin-  shoes  will  be  a  Canadian  product.  Quantity  has  already  been  bought, 

Ian  Cut  Stone  Company  at  ('ap  St.  ’fhe  Canadian  factory  is  already  und  in  view  of  the  tact  that  the 

■Martin,  and  Laval  Quarry  at  He  manufacturing  shoes  for  women, and  company  will  be  in  a  position  to  sell 

Jesus.  These  companies  give  em-  deliveries  have  been  made  to  the  ^  larger  quantity,  permission  will 
ployment  to  over  100  men.  various  Cantilever  outlets  through-  h®  given  to  allow  of  the  use  of  lO,- 

'fhe  Super  Automatic  Healing  out  the  Dominion.  000  cubic  feet  per  second.  | 

Company,  with  head  office  in  5Iont-  For  two  ycar.s  llie  Cantileverj  How  much  additional  liorse  pow- j 
real,  commenced  operations  recently  Corporation  of  United  Slates  have  1  will  he  available  by  leason.  of  tlie 

at  I'liarlemagne,  where  they  arc  giv-  considered  manufacturing  in  Can-}  larger  quantity  of  water  to  be  al- 
ing  employment  to  25  people.  The  ada,  but  it  was  Hie  new  tariff  regu- 1  lotted  Ihe  company  is  a  inattcr  tor 
Nieolet  Asbestos  started  in  the  early  lations  that  brought  them  to  a  dof- 1  engineering  skill,  but  it  is  under- 
part  of  1930,  operating  one  unit,  with  inite  decision.  .stood  that  it  is  eonslderable.  ami 

an  employment  registration  of  65.  Fred.  E.  .lenner.  a  < 'aiiadi.an,  nho.  that  the  company  has  aliead.v  sectii- 
During  the  present  year  they  will  for  many  years  has  bcf'ti  resident  i  cd  customers  in  the  neighborliood 
lu’ing  a  second  unit  into  operation,  manager  of  the  (  anadiaii  interests  j  o^  tlie  de\elopmeut  It.scll  to  buy  ilie 
when  125  employee.^  will  on  the  of  <  antilever,  has  been  made  presi-  additional  power. 

payroll.  They  "utilize  over  i.nooident  of  the  Canadian  company.  Mr.  |  The  development  work  of  the 
horse-power  of  electricitv.  ’I'he  Em- 1  .Tenner  i.s  well  known  in  shoe  circles  |  company  is  fai  in  fidvance  of  sehed- 


rrench  /’►’P 
TORONTO: 

'.:C6  Northern  J.i.ari, 


Consolidated  Oka  Sand  &  Grave!  Company 


LIMITED 


CRICK  CORE 
MOULDING 


C  A  IVTFi  CONCRETE 
O AiN  U  ASPHALT  PLASTEr, 


payroll.  They  utilize  over  l.OOOldent  r 
I  horse-power  of  electricity.  ''I'he  Em-  Jennei 
I  pirc  .Shirt  Company  of  lyiiiiseville  en-  throng 
I  larged  their  plant  during  Ihe  year 
land  arc  now  employing  over  50 !| 
hands.  A  grist  mill  was  put  into!  \Pul 
I  operation  during  the  year  at  Berthier,  j 
I  by  B.  Chenard.  ’ 

After  giving  Canadian  conditions  a  i 

thorough  study  over  a  peirod  of 
many  months,  fhe  Boston  Paper 
Board  Company  decided  to  locate  at  ' 

Three  River.s  and  have  already  os-  .Neic!.: 


throughout  fhe  Dominion. 


Public  Utility  Warnings 


B.VRCELONA  TRACTION. 

1031  1930 


tile,  a  factor  which  has  impressed 
upon  the  government  the  necessity 
of  permitting  additional  water  to  be} 
used.  i 

It  has  been  stated  for  some  time  I 
though  not  confirmed,  that  the  | 
Beauharnois  Corporation  has  near-  > 
ly  consummated  negotiations  with  I 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Tnick  and  Rail  Dcliveriea 


HEAD  OFFICE? 


io.3l8.S4t  19.138. tzT  189.117  I  a  Urge  steel  Industry  of  world  wide 


3. 422.889  3.3.5».77 


renown  to  ©sfablish  in  the  Beaii- 
ha'Doii;  dist.’ici,  and  take  up  a  large] 
bloc*;  of  power. 


248  McCord  Street,  MONTRE.^L,  Que.’ 
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Your  “last  will  and  testament” 

How  do  you  stand  in  regard  to  this 
vital  matter.  Is  yours  prepared? 

IF  NOT;— 

CONSULT  US 

.Administration  and  Trust 
Company 

(Sociit6  d’Administration  et  de  Fiducie) 
ADMIT^ISTRATORS  AHD  TRUSTEES 

E«abli*hed  1902 


5  ST.  JAMES  STREET  EAST 

Credit  Fonder  FnncoOanadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


S.a  BOND  DEALERS  ICALL  FOR  TENDERS 
MAKE  SUGGESTIONS  CITY  OF  MONTREAL 

’ropo^als  For  Additional  Safe*  Bond  Issues  Total  $11,070,000 
guards  in  Issuing  Munid*  and  Will  Run  From  20 

pal  Debentures  to  40  Years 


Vancouver.  —  The  Bond  Dealers 
A.ssociation  of  British  Columbia  is 
making  a  number  of  recommenda¬ 
tions  to  the  provincial  legislature 
looking  to  the  provision  of  additional 
safe-guards  in  the  issue  of  munici¬ 
pal  debentures. 

It  is  suggested,  among  other 
things,  that  no  municipality  shall  be 
allowed  to  issue  bonds  co\ering  re¬ 
placement  work  when  there  are 
already  bonds  outstanding  covering 
the  cost  of  the  original  work,  and 
that  bonds  shall  not  be  issued  for 
a  longer  term  than  the  estimated 
life  of  the  work. 

There  are  one  or  two  qualifying 
clauses,  but,  in  substance,  the  effect 
of  this  would  be  that,  where  a  road, 
say,  had  been  built  on  borrowed 
money,  no  more  money  could  be  bor¬ 
rowed  for  the  further  Improvement 
of  that  road  until  the  original  loan 
was  paid  off. 

Again,  the  association  urges  that 
the  taxation  of  iftiprovements  shall 
be  made  compulsory  in  all  munici- 
])alit‘cs.  The  reason  for  this  is  that 
failure  to  tax  improvements  has 
caused  too  great  a  burden  of  taxa¬ 
tion  to  be  placed  on  unimproved 
land,  with  the  result  that  some 
municipalities  collect  as  low  as  65% 
of  the  current  taxes  in  the  course  of 
the  year,  while  a  great  deal  of  land 
passes  by  tax  sale  Into  their  posses¬ 
sion,  to  bceomc  unproductive  from  a 
taxation  standpoint. 

Th3  association,  with  the  same  ob¬ 
ject,  that  of  bringing  about  uniform¬ 
ity,  suggests  tlie  appointment  of  a 
permanent  assessment  commission 
that  shall  bring  municipal  valuations 
into  line  with  each  other  through¬ 
out  the  province. 

Pacific  Bond  Corporation 
Opens  Branch  In  Victoria 

\'iiiicou  ver  Bureau  The  Financial  Timea 

Vancouver. — Pacific  Bond  Corpora¬ 
tion  Ltd.,  announce.s  opening  of  a 
Victoria  branch  at  614-615  Central 
Building,  under  the  management  of 
Nol)le  \V.  Pirrie.  Associated  with 
i\lr.  Pirrie  .us  members  of  the  sales 
staff  are  Robert  Cran  and  W.  G. 
Lythgoe,  both  well  known  In  Vic¬ 
toria. 

The  policy  of  the  Pacific  Bond 
(  orporation  Ltd.,  has  been  to  confine 
its  dealings  to  high  grade  securities 
generally,  specializing  in  Canadian  j 
Government  and  municipal  bonds  and  ! 
the  higher  grade  Canadian  corpora-  j 
tion  issues.  its  facilities  enah.’e  it| 
to  give  complete  investment  service,  j 
and  it  announces,  as  part  of  this  ser-! 
vice,  the  ca.shing  of  all  coupons  with- ! 
out  citarge,  other  than  that  required, 
by  foreign  income  tax  regulations,  j 

The  company  maintains  an  insur-| 
ance  dcparlmcnl.  giving  a  complete' 
service  in  lliis  regard,  being  agents  i 
for  Piudential  Assurance  Company  of ! 
l.nudon.  Kngland.  j 

'I'hc  Pacific  Bond  Corporation,  Lid..: 
i  ?  a  member  of  the  Vancouver  Stock ' 
lixclmuge.  operating  this  seat  for  the' 
convenience  of  if.s  clients  who  may! 
be  interested  in  buying  or  selling  io-  j 


A^  the  condition  of  the  money  mar¬ 
ket  is  regarded  as  being  favorable, 
the  City  of  Montreal  has  decided  to 
make  a  loan  for  $11,070,000  for  cer¬ 
tain  public  works  of  which  details 
were  obtained  from  City  Treasurer 
Philie.  He  announced  that  bids  will 
be  received  by  the  city  of  Montreal 
at  the  office  of  the  City  Treasurer, 
City.  Hall,  .Montreal,  up  to  eleven 
o’clock,  a.m.  on  Tuesday,  the  10th  of 
March.  1913,  at  which  hour  the  ten¬ 
ders  will  be  opened  at  a  public  meet¬ 
ing  of  the  Executive  Committee  of 
the  city  in  the  committee  roo.m  at 
the  City  Hall,  for  the  following 
bonds: 

$8,570,000  41/4%  sinking  fund  cou¬ 
pons  gold  bonds  dated  April  1st, 
1931,  maturing  April  1st,  1971. 

$2,500,000  414%  sinking  fund  cou- 
porus  gold  bond.s  dated  April  l.st, 
1931,  maturing  April  1st,  1951,  vari¬ 
ous  by-laws  for  the  carrying  out  of 
certain  works  for  the  relief  of  unem¬ 
ployment. 

Principal  and  half  yearly  interest 
payable  at  the  City  Treasurer’s  Offi¬ 
ce,  Montreal,  or  at  the  agency  of  the 
Bank  of  .Montreal,  New  York,  U.S.A. 
The  amount  tendered  to  be  payable 
with  accrued  interest  in  Canadian 
funds  in  Montreal.  Delivery  of  the 
bonds  to  be  made  at  the  City  Hall, 
Montreal,  or  at  the  agency  of  the 
Bank  of  Montreal,  New  York,  at  the 
option  of  the  city. 

The  loan  for  the  larger  amount  is 
thus  to  run  for  40  years  and  for  the 
smaller  amount  for  20  years. 

New  Investment  Banking 
Firm  For  New  Brunswick 

Slaiitlme  Bareaa  The  Flaanclal  Times 

Saint  John,  N.B. —  Announcement 
is  made  in  the  Royal  Gazette  of  the 
incorporation  of  Irving,  Brennan  & 
Company,  Ltd.,  with  a  capitalization 
of  $250,000  par  value  preferred 
shares  and  5,000  common  shares  of 
no  par  value.  The  company  has 
been  organized  as  a  result  of  its 
founders’  interest  in  the  ,  Irving  Oil 
Company,  Ltd.,  and  will  include  in 
its  operations  investment  banking, 
underwriting  of  government  and 
municipal  bonds,  public  utility  and 
corporation  Issues,  etc.,  with  spe¬ 
cial  attention  being  paid  to  local 
projects  and  the  maintenance  of  a 
complete  statistical  department. 

The  managing  director  is  I’rank 
J.  Brennan  well  known  in  financial 
circles  throughout  the  Maritimes, 
and  for  many  year.s  identified  with 
the  banking  and  investment  busi¬ 
ness.  For  some  years  past,  he  has 
been  with  the  Eastern  Securities, 
Ltd.  here. 

The  Irving  Oil  Company,  Limited, 
of  which  the  president  and  manag¬ 
ing  director,  Kenneth  ('.  Irving,  is 
one  of  the  members  of  the  new  com¬ 
pany,  which  was  started  in  1924,  by 
■Mr.  Irving  as  a  private  venture, 
with  a  $2,500  capitalization.  'Poday 
it  lists  its  assets  at  $2,000,000,  nnd 
more,  invested  in  the  Jlaritimes. 
The  company  has  opened  offices  at 
85  Prince  William  street. 


IBIDDING  REMAINS 
I  EXCEEDINGLY  KEEN 
I  MUNICIPAL  BONDS 

Lowest  Tenders  on  Prescott  Issue 
With  Two  Dedtnal 
Points 

MONTREAL  IN  MARKET  j 

Calls  For  Bids  on  Issue  of  $11,- 
070,000 — Public  Demand  Still 
Grows  —  Institutions  Absorb 
Short-Term  Borrowings 

Toronto  Burras  The  FUinnlrnl  Timea. 

Toronto.  —  The  past  week  has 
brought  forth  several  interesting 
municipal  offerings.  As  in  the  im¬ 
mediate  past,  the  bidding  has  been 
very  keen.  In  one  case  the  first  and 
second  bids  were  equal  down  to  two 
decimal  points.  Public  demand  still 
shows  a  gradual  increa.se  with  the 
institutional  buying  absorbing  the 
short  term  bonds  in  serial  and  in¬ 
stalment  issues. 

The  high  light  among  tenders 
called  is  that  of  the  City  of  Montreal 
on  an  issue  of  $11,070,000.  Bids  will 
be  received  by  the  City  Treasurer 
up  to  eleven  a.m.  on  'Puesday  March 
10th.  Of  thi.s  loan  $8,500,000  will  run 
for  40  years,  with  a  smaller  amount, 
namely  $2,500,000  to  run  for  twenty 
years.  The  loan  is  for  the  carrying 
out  of  certain  works  for  the  relief 
of  unemplo.ynient,  underground  con¬ 
duits.  water  main  services,  widening 
of  a  park  in  St.  Jean  ward,  fire  and 
police  alarm  systems.  Juvenile 
courts,  police  and  fire  stations,  sub¬ 
ways,  playgrounds,  etc. 

Fry.  .Mills,  Spence  &  Co.,  and  Od¬ 
ium,  Brown  &  Co.,  who  purchased 
$342,466  5%  debentures  of  the  Cor¬ 
poration  of  the  District  of  Burnaby 
maturing  1941  to  1961,  were  offer¬ 
ing  them  to  the  public  to  yield  4.85%. 
The  Corporation  has  a  gross  del)t 
(including  present  issue)  of  $3,494,- 
551.  less  waterworks  $695,680  and 
sinking  fund  of  $358,299.  leaving  the 
net  debt  at  $2,244,571.  The  area  of 
the  district  is  22,000  acres  and  the 
population  is  estimated  at  24,000. 
The  lax  rate  in  1930  was  $.061. 

Dyment,  Anderson  &  Co.,  were  the 
successful  tenderers  on  $94,000  5% 
30-year  sinking  fund  straight  term 
debentures,  dated  April  1st,  19,31  and 
due  April  1st.  1961,  for  the  town  of 

Presentt.  The  prtce  naid  was 
10'’611  or  a  cost  hpst<!  to  the  munlct- 
oatitv  of  4,83%.  Bidding  for  the 
issue  was  keen.  Twentv-one  houses 
I  submitted  tenders  and  the  first  and 


the  second  tenders  were  equal  down 
to  the  second  decimal  point.  The 
list  of  tenders  was  as  follows:  Dy¬ 
ment,  Anderson  &  Co.,  102.611:  R-  A. 
Daly  102.61:  Wood,  Gundy  &  Co., 
102.579;  Dominion  Securities  Corp., 
102.378;  Matthews  &  Co..  102.37;  J. 
L.  Graham  &  Co...  102,18.5;  A.  E. 
Ames  &  Co..  102.16;  Cochrane,  Hay 
it  Co.,  102.07;  .Milner,  Ross  &.  Co.,' 
101.57;  Fry,  Mills,  Spence  A-  (lo.,  j 

101. . 5.31;  Harris.  lieKeen  &  Co.,  j 

101. . ",3;  McLeod.  Young,  Weir  101.31;  | 
Griffis,  Fairclougli  &  .N’orsworthy,  j 
101.27;  Stewart,  Scully  &  Co..  101.13;  i 
Gairdner  &  Co.,  101.123;  C,  H.  Bur-  | 
gess  k  Co..  101.093:  H.  R.  Bain  & 
Co..  100.818:  .1.  I..  Goad  &■  Co..  100.-  i 
793;  Ball.  Goiiinlock  A  Co.,  100.60; 
Bank  of  Montreal,  100.39.  These 
bonds  are  offered  for  public  sub¬ 
scription  to  yield  4.75%. 

Kenora  Issue  Awarded. 

An  issue  of  $165,000  20  and  30-year 
debentures  of  Kenora,  Ontario,  were 
awarded  to  Harris,  McKeen  &  Co. 

Woodstock,  Ontario  sold  an  issue 
of  $60,000  5%  15-instnlment  deben¬ 
tures  to  Bell,  Gouinlock  &  Co.,  at  a  i 
price  of  101.10  being  a  cost  basis  to 
the  municipality  of  4.S4''L  Other 
tenders  received  were:  Wot>d,  Guu- 
dy  &  Co.  101.07:  Imperial  Bank  of 
Canada.  100.71;  Royal  Bank,  100.52;  j 
Dyment,  Anderson  &  Co.,  100.71;; 
Gairdner  &  Co.,  100.27  and  A.  E. 
Ames  &  Co.,  100.35.  j 

Gairdner  &  Co.,  and  C.  H.  Burgess  j 
&  (.10.,  were  the  successful  tenderers 
on  $819,319  5%  10  and  20-year  in-  ; 
stalment  bonds  of  the  City  of  Sud-  | 
bury.  Their  price  was  99.55  l»eing  a 
cost  basis  to  the  city  of  5.05%  and 
the  bonds  were  later  offered  to  yield 
4.85%.  Other  tenders  were:  Wood,  i 
Gundy  &  Co.,  99.30;  A.  E.  Ames 
Co..  99.22;  R.  A.  Daly  &  Co.,  and  l''ry,  I 
Mills,  Spence  &  Co..  98.53;  Dominion  j 
Securities  Corp.,  98.53.  | 

Walkervlllc,  Ontario.  $40,734  5%  j 
instalment  debentures  maturing  Dec.  | 
lith.  1931  to  1950  have  been  award-  ■ 
ed  to  the  Canadian  Bank  of  Com-  ^ 
mcree  at  100.16,  repre.scnting  a  rost  : 
to  the  municipality  of  l.ttS'l}-,  The ; 
lionds  are  offered  at  a.  yield  of  I.S-ilL  ! 
Other  tenders  were:  Dominion  Seen-  \ 
Titles  Corp.,  99.28;  Dyment.  .Anderson 
&  Co.,  99.15:  I'ry,  Mills,  Spence  &  ; 
Co.,  98.57;  AVood,  Gundy  A  Co., 
98.60;  .1.  L.  Graham  A  Co.,  98.03  and 
Matthews  A  Co.,  97.514. 

Owing  to  a  mistake  on  the  part  of 
the  finance  committee  of  the  Town-  i 
ship  of  York  they  failed  to  hold  a  , 
meeting  io  open  the  tenders  called  i 
for' .March  4th.  but,  a  meeting  was  | 
being  arranged  for  the  following  (iay.  | 

The  'rownship  of  Cornwall  has 
called  for  tenders  on  $32,255  5>/4%  | 
debentures  maturing  as  follows:  $2,- ' 
210,  2^-lnstalnicnts;  $29,185  20-instaI-  ' 
ments;  and  $860  5-instalmenta. 

Cap  de  la  Madeleine.  P.Q.,  has  call-  | 
ed  for  tenders  up  to  March  23rd.  on  ' 
$263,000  5%  bonds.  i 


Definite  Trend  Towards  Bond 

Investments  Shown  During  1 930 


owwil  CH/lirrmia  mm(9- 
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T.  Leclerc  Sells 

Banking  Firm  Interest 

i;eri;-T.  I.ecelrc  has,  it  is  an- 
j  ryni' ■' 1.  ti-’nsferrcd.  by  contract  of 
,  j-r;-’  •  ■•'.  t'.is  assets  in  the  invest- 
i,..vl;i:ig  hou.se  l)earing  his 
;•  ’"lo  to  liis  four  associates.  Geo. 
C'  liii  '.  Rolland,  Paul  Therlcn 

1  .\.  Com- ineaii. 

,Mv  '  ''cievr-  now  occupies  an  of- 
f'ce  i;i  the  premises  of  David  A  Frere,  i 
v.iMi  :ii.'  iiitenlion  of  devoting  more! 
of  Ills  I'nc  and  energy  to  the  adniiii- 
tratio;i  of  ;l)is  company,  loinfly  wMth 
the  i<"(scnl  officers  in  charge.  J.  H. 
Boiivirr.  president,  and  1-.  Roiiand 
I’liiiic,  iia  asurcr. 


Cani'niiaii  Bond  Sales 


An  ysis  of  Cana.lian  bond 
sales  U!i  Io  March  2,  1931.  eompiled 
by  A.  E  .Ames  A  Co..  Ltd.,  shows 
total  to  ilaie  of  .$147,909,849  as  com¬ 
pared  v.iilt  $102  711.477  for  the  same 
period  of  1930.  .ind  $73,140,739  for 
the  same  period  of  1929. 

These  .ire  classified  as  follows: — 
Government,  $43,444,000:  Municipal 
$14,180,819;  Corporation  $19,385,000; 
Rallroaii.  $79  000,000. 

Of  tlic  total  there  were  sold  in 
Canada  887.065,849;  in  the  United 
States,  5  55  844,999,  and  in  Great 
Britain  $1,100,000. 

The  foilowiug  is  a  comparison  of 
sales  by  months  during  the  past 
three  yea'a 

1!I7II  III.IO  .  I'.'SI 

Jsnuarv  a'l.'Jno  afilt  4i.Uil.40!) 

February  .'■,8,.Vi7.!i7.S  •2«.(lTlj,21 1 

Tiital.-/  7.;.l  10.7:i;i  I('2,7U,IT7  MT.OlXi.Sr.l 


The  rimtiieial  ’rimes  reaches  n 
lass  of  jieople  oho  are  interested 
nd  ubin  le  buy  iiiicstmcut  securi- 


Results  of  Tenders 

TOWN  OF  PORT  rOLBORXK. 

I  Following  i.s  the  list  of  tenders 
I  submitted  for  $16,611,  5%,  10  year, 
local  improvement  debentures  of  the 
I  town  of  Port  (’olborne; 

R.  A.  Daly  A  Co . 99.61 

H.  R.  Bain  A  Co .  99.04 

Dyment,  Anderson  A  Co .  99.00 

McLeod.  Young,  Weir  A  Co.. .  98.80 

Bell,  Gouinlock  A  Co . '. . .  98.51 

Gairdner  A  Co .  99.172 

Dominion  Securities .  99.03 

J.  L.  Graham  A  Co .  98.87 

J.  L.  Goad  A  Co .  98.616 

I  TOWN  OF  PRE.SrOTT. 

Dyment,  Anderson  A  Co.  were  the 
siicee.ssfui  tenderers  on  $94,000,  5%, 
30-ycar  sinking  fund  straight-term 
debentures,  of  the  town  of  Pre.seott, 
dated  April  1st  1931  and  due  April 
1st  1961.  The  price  paid  was  102.611, 
or  a  cost  basi.s  to  the  municipality  of 
4.83%. 

Bidding  for  the  i.s.«iue  was  keen, 
twenty-one  houses  submitting  ten¬ 
ders.  The  first  and  second  bids  were 
equal  down  to  two  decimal  points. 
The  list; 

Dyment.  Anderson  A  Co . 102.611 

R.  A.  Daly  A  Co . 102.61 

Wood.  Gundy  A  Co . 102.579 

Dominion  Securities  Corp _ 102.378 

Matthews  A  ("o . . 102.27 

J.  L.  Graham  A  Co . 102.185 

A.  E.  Ames  A  Co . 102.16 

Cochrane,  Hay  A  Co . 102.07 

Milner,  Ross  . 101.57 

Fry,  Mills,  Spence  A  Co . 101.531 

Harris,  McKeen  A  Co . 101.33 

McT/Cod,  Young.  Weir . 101.31 

Griffith.  Fairclough  A  Noos- 

worthy  . 101.27 

Stewart,  Scully  A  Co . 101.13 

Gairdner  A.  Co . 101.123 

H.  .Burgess  A  Co . 101.093 

H.  R.  Bain  A  Co . 100.818 

,r.  1,.  Goad  A  Co . 100.793 

Bell.  Gouinlock  A  Co . 100.60 

Bank  of  Montreal . 100.39 


Business  events  in  1930  have  made 
quite  clear  certain  forces  that  gen¬ 
erate  strength  in  bonds  and  t4.ey  sug¬ 
gest  an  investment  policy  that  may 
well  he  followed  by  corporations  and 
individual  investors,  according  to  A. 
E.  Ames  A  Co.,  Limited,  in  their 
March  Investment  last. 

“Complete  staUtsirs  are  not  yet 
available  for  1930  to  sliow  the  invest¬ 
ment  policies  of  insurance  companies 
or  trust  and  loan  companies.’’  says 
!  the  monthly  letter,  “but  the  accom¬ 
panying  chart,  which  traces  the  two 
principal  asset  items  of  (’anadian 
and  mcrican  banks,  indicates  the 
substantial  increase  in  the  invest¬ 
ment  demand  of  the.se  institutions." 

“In  banking  in  both  countries  the 
year  1930  was  characterized  liy  a 
strengthening  of  position  after  the 
extraordinary  loan  demands  of  1929. 
This  improvement,  in  general,  was 
accomplished  (1)  by  a  reduction  in 
bank  indebtedness  (in  Canada  to  the 
Dominion  for  advances  under  the 
Finance  -Act  and  in  the  United  Stales 
to  the  Federal  Reserve  Banks  for  | 
loans  and  discounts),  and  (2)  by  a  : 
redistribution  of  assets  in  response^ 
to  changed  credit  condilion.s.  [ 

“In  connection  with  the  hitler  the 
chart  shows  very  clearly  the  decline  | 
in  loans  resulting  from  the  lessened! 
demand  for  business  accommodation  i 
and  for  funds  to  support  stock  pur-1 
chases.  This  reduction  in  these! 
loan  requiremonis  had  the  effect  of  | 
strengthening  the  cash  reserves  of  | 

I  banks  ami  leaving  a  surplus  for  in¬ 
vestment  which  resulted  in  an  in- 
i  crease  in  security  holdings  of  $131 
I  millions  by  Canadian  han’ss  and  of 
$1,241  millions  by  reporting  member 
banks  in  the  United  Slates. 

"What  does  this  investment  policy, 
followed  so  conspicuously  in  Canada 
and  the  United  States,  suggest  to  the 
individual  investor?  Certiiinly  the 
investment  acumen  of  hankers  may¬ 
be  regarded  by  the  individual  inves¬ 
tor  with  confidence  and  bank  invest¬ 
ment  policy,  to  the  extent  it  can  he 
Adapted  to  individual  needs,  may  be 
regarded  as  sound. 

“Of  one  characteristic,  applying  not 
only  to  banks  but  to  every  corpora¬ 
tion  and  Individual  investor,  wc  may 
be  sure.  Each  individual,  like  each 
bank,  must  keep  his  funds  employed 
productively.  While  a  bank’s  prin¬ 
cipal  function  is  to  meet  the  legiti¬ 
mate  credit  requirements  of  business  I 
and  commerce,  it  does  not  hesitate  | 
to  purchase  investment  securities  | 
frequently  not  only  because  of  tl.elr; 
attractive  intere-st  return,  ou,  i.lso  | 
because  of  their  safety  and  marnet- i 
ability. 


“Similarly,  while  a  manufacturing 
concern’s  primary  aim  is  to  fabricate 
and  sell  its  products,  slack  business 
may  well  result  in  such  a  decline  in 
inventories  that  investment  in  Ivmds 
is  highly  desirable.  In  such  a  case 
the  procedure  of  the  manufacturer 
is  little  different  from  that  of  the 
banks. 

“'I'hat  business  Is  rapidly  learning 
to  place  more  reliance  in  bonds  as  a 
satisfactory  outlet  for  funds  in  dull 
limes  and  as  a  desirable  reserve  in 
limes  of  prosperity  is  particularly 
evident  when  comparing  corporation 
reports  to-day  with  thoos  of  25  years 
ago.  Recently,  in  connection  witli 
an  examination  of  the  financial  state¬ 
ments  of  Canadian  industrial  cor¬ 
porations  in  Tlie  .Annual  Financial 
Review  for  1905  and  1930,  we  found 
that,  while  onl.v  7%  of  the  companies 
showed  marketable  investment  hold¬ 
ings  in  1905,  the  proportion  had  risen 
to  in  1930.  Bonds  for  invest¬ 
ment  and  lionds  for  temporary  re¬ 
serves  are  thus  finding  a  use 
throughout  the  wtiolo  organization 
of  business  lieeaiise  of  their  safety, 
(Vinvcnienco,  marketability  and  ready 
adaptability  to  almost  any  need. 

For  Siimll  linestor. 

“Similarly,  tlie  indiviiiu.'il  with  from 
$500  to  .85,000  is  rapidly  learning  the 
advantages  of  lionds.  Before  1914 
l.onds  were  held  by  relatively  few  In 
Canada;  to-day.  as  a  rosnll  of  Vic¬ 
tory  I.,oans  nnd  other  influences, 
most  well-to-do  people  hold  them. 
In  19,30  nearly  $too.000,ooo  of  new 
bond  i.^sues  were  sold  in  Canada; 
before  1914  no  single  loan  of  .as  much 
as  $5,no0.(>00  liad  been  made.  The 
individual  Investor  h.as  learned  tlie 
v.alue  of  an  investment  reserve  In 
meeting  the  unexpected  emergencies 
of  life  as  well  as  providing  for  the 
comfort  of  declining  years. 

“Moreover,  the  Individual  who  pur¬ 
chases  bonds  is  not  only  safeguard¬ 
ing  his  own  financial  position,  but  is 
also  performing  a  tangible  public 
service  by  directing  his  savings  into 
prcKluctive  use.  The  proceeds  of 
bond  issues  are  used  to  build  roads 
and  bridges,  to  provide  municipal  im¬ 
provements,  to  construct  buildings 
and  factories,  to  extend  plants  and 
equipment;  In  brief,  to  provide  em¬ 
ployment  and  cany  forward  the  task 
of  nation-U'iilding  in  Canada.  The 
hundreds  of  millions  of  Canadian 
bonds  now  held  by  lianks,  insurance 
companies,  business  corporations  and 
individual  investors  have  contributed 
notably  to  the  advanced  economic 
position  of  this  country  while  yield¬ 
ing  a  satisfactory  interest  return  to 
the  holders." 


WINNIPEG  CITY 
DAIRY  TO  MAKE 
BOND  OFFERING 

R.  A.  Daly  Wfll  SeU  $200,000 
lot  Mortgage  6’s  at  97,  ! 

Yielding  6.25  p.c.  I 

WIDE  I^RIBUnON 

Annual  Sales  in  Excess  of  $1,- 
500,000 — Average  Earnings 
3.65  Times  Interest  Charges — 
Controlled  by  Dairy  Corp. 

I  Toronto  Burma  Tho  Finnncinl  Timm 

Ttoronto. — R.  A.  Daly  A  Company, 
Toronto,  will  next  wee’,<  make  a  pub¬ 
lic  offering  of  $200,000  6%  first  mort¬ 
gage  sinking  fund  gold  bonds,  series 
“B”  of  ('ity  Dairy  Ltd.,  (Winnipeg).- 
dated  1st  March,  1930,  and  maturing 
j  in  1950.  The  ofj^cring  price  is  97  I 
and  acenied  interest,  to  yield  G-CriC^.  I 

Capitalization  of  the  company  out-' 
standing  consists  of  $240,000  series 
;  “A”  and  $200,000  series  “B"  bonds.' 
;  $250,000  SCr  preference  stock.  $200,- : 
!  OOO  7%  participating  preference  | 
I  stock  and  18,000  shares  of  common  ' 
I  stock  of  no  par  value.  I 

i  City  Dairy  Ltd.  (Winnipeg)  wa.s 
formed  In  1921  to  aeqnirc  the  Imsl-  ^ 
ness  of  City  Dairy  Company,  IJd.The  ! 
company’s  Inisiness  lias  increased  ; 
steadily,  iinlil  to-day  it  is  one  of  the! 
outstanding  dairy  companies  operat- ' 
!  ing  in  the  city.  Control  of  the  com- ' 
'  pany  was  recently  acquired  liy  D;iiry 
j  CoriHiration  of  Canada,  which  has  | 
I  been  able  to  contribute  materially  Io; 
I  the  direction  of  Ihe  company's  busi- ' 
!  ness.  The  company  provides  com- 
i  plete  distributing  facilities  in  Winni- 
i  peg.  operating  wagon  and  motor’ 
'trucks  on  105  routes.  Sales  are  in  i 
.excess  of  $1,500,000  annually.  The' 
:  company  owns  a  modern  milk  plant 
;and  .'i  large  modern  building  for  use 
-of  the  eonipany's  delivery  equipment. 

I  Proceeds  fwiin  the  sale  of  this  is¬ 
sue  of  series  "B”  lionds  are  used  to 
'  reimiiurse  the  company  for  capital 
expenditures.  Tlie  trust  deed  and' 
supplementary  trust  deed  securing 
thi.s  issue  and  bonds  of  series  “A  " 
now  outstanding^  const itnte  a  first' 
fixed  and  specific  morigage  and; 
charge  on  the  fixed  assets  a.s  well  as’ 

I  a  floating  charge  on  other  a.ssets.  j 
I  The  depreciated  fixed  assets  of  the; 

!  compan.v  as  at  Deecniher  31st,  1930.' 
as  shown  in  the  accompanying  Ivil-j 
I  ance  sheet,  amount  to  $752,147.  Net 
tangible  assets  amounted  to  $941,331. 

'  which  ie  equivalent  to  tiver  $2,130 
;  each  $1,000  principal  amount  of  tlie 
i  bonds  outstanding  including  this  is- 
!  sue. 

Net  earnings,  after  deducting  all 
operating  expenses,  hut  before  de¬ 
preciation  and  income  taxes  available 
for  (lie  pajanent  of  interest  on  the 
total  amount  of  bonds  were  as  fol- 
'  lows: 

'Year  ended  .Tnly  31st,  1927.  $89,730 

I  Year  ended  July  31st,  1928. .  71,063 

il7  luos.  end.  Dec.  31st,  1929  107,618 

;  Year  ended  Dec.  31st.  1930. .  96.369 

!  1'ho  average  annual  net  earnings, 
therefore,  for  the  four  year.s  and  five 
months  as  above  amounted  to  $82.51)2,  i 
wliich  is  equivalent  to  3.13  times, 
maximum  annual  Interest  on  the 
total  amount  of  first  mortgage 
I  bonds  outstanding,  including  this  is- ' 
I  sue.  The  net  earnings  on  the  above  ! 
I  basis  for  the  year  1930  were  equal  to 
I  3.65  limes  annual  Interest  charges,  j 
I  On  the  basis  of  the  economies  rc- 
I  cently  put  into  effect,  says  the  pros- 
I  pectus,  the  management  estimate  tlia:  ' 
I  the  net  earnings  available  for  bond  ' 
interest  in  1931  will  amount  to  over' 
$140,000,  which  Is  over  5  times  an-' 
nual  interest  requirements.  The  | 
president  and  general  nnnager  is  j 
James  Carruthers,  who  has  h^cn  in  ' 
active  management  of  the  business  ' 
for  years.  j 

I  Strong  Syndicate  to  Offer  ! 

New  Fixed  Trust  Security 

Toronto  nuronii  Tli<*  FIniincInl  T(mr» 

Toronto.  —  The  Financial  Times  is 
advised  that  a  strong  syndicate  of 
;  several  Toronto  investment  liotises 
will  shortly  offer  to  the  ('anadian 
puhlie  a  cumulative  fixed  type  of  in 
vestment  trii.sf,  a  model  along  the 
lines  of  .several  of  the  well  known  ! 
American  Trusts  that  have  been  so  j 
highly  successful  such,  ns  Norlli  ' 
American  Trust  Shares,  I'orporal''! 
Trust  Shares,  United  Trustee  Shares,  i 
etc.  The  portfolio  of  tlie  I'oinpaiiy  ' 
will.  It  Is  iinder.stood.  eonlain  .siicli  i 
Uanadlan  stoclus  as  .Montreal  Power,  ! 
Sliawinigan.  Steel  of  ('anada.  ('.  ]’.  R..  ; 
.Nickel,  Snielter.s,  Bell  Telephone  and  - 
will  he  made  iii>  in  units,  willi  a  hal-  j 
anced  diversification  in  these  Cana¬ 
dian  companies  and  an  additional  ! 
group  of  oiit.standing  .American  (’or-  ; 
jiorations.  having  an  established  divi-  i 
dend  record.  j 


I  s  s  n  e  s  S  o  /  d 


Feb.  16.  —  St.  Genevieve  de  Her-; 
tliier.  (Jiie..  $85,000  5e$,  30  yrs,  ser.:  \ 
Ernest  Savard  A  ('rcdil  Anglo-Fraii-  \ 
eais  Ltd. 

I'ch.  20.  —  ('ity  A  ('(iiiiily  of  St.  ' 
.lohii,  Qiie.,  $1,300,(100  iti%.  40  yrs;  , 
Wood.  Ciiindy  A  (  o.,  Idd.,  La.sterii  ! 
Securities  fo..  Idd.,  Bank  of  Nova 
Scotia  at  96.5:17.  co.st  basis  4.68%. 

I'eh.  21.  -  -  'I'wp.  of  llarwieli.  Ont., 
$27,000,  fiLiUr.  10  ins.;  Goad  A  Co.,; 
102,705  cost  basis  1.9."'";. 

t'cib.  23.  --  Cits  of  Woodstock,  Ont.,  ' 
$59,000  5%.  1.5  iiist  ;  Bell.  Gouinlock  ! 
A  Co.  at  tot, to,  lost  ha.sis  t  81"r.  ! 

Fell,  25.  —  Tn.  of  il.'inover.  Ont  ,  ' 
$41,209  5%..  20  ins.:  .818.157.  of;,  3i' I 
ins;  R.  A.  Daly  A  Co.,  loO.iKl,  lo.-t 
basis  4.9690. 

Feb.  23.  —  Tn.  of  WalkervUle. 
Out..  $40,733.60  5%r.  20  ins.;  (  anadian 
Bank  of  Coniiiiereo  at  100.16,  cost 
basis  4.9Sef. 

Fell.  24.  —  City  of  Sudbury.  Ont., 
$42,844  5%,  10  yrs:  $776,175  5%.  20 
yrs.;  C.  H.  Biirge.ss  A  Co..  A  Gaird¬ 
ner  A  Co.  at  99.55  cost  basis  5.08',;. 

I’oli.  24.  —  City  of  Toronto,  Out.. 
$4,836,000,  41/2%,,  30  ins.;  Bank  of  I 
-Montreal,  MeLeod,  A'oiiiig,  Weir  A 
Co.,  Fry,  .Mills,  Spence  A  Co.,  Bell, 
Gouinlock  A  Co.,  Han.son  Bros.,  First 
National  Bank,  Stone.  WeKster  A 
Blodgett,  Salomon  Bros.  A  Hutzier 
99.17,  cost  basis  4.58%.  ! 

CRi; AMF.RY  RKMOI>i:i,l.l  1). 

Brandon. — Tlie  Brandon  Creaiiiei.i 
and  Siipiily  C'o.,  i.td.,  has  coiiipletcd 
the  entire  remodelling  of  its  plant  at  | 
a  cost  of  $15,000.  ’The  retail  milk  I 


SaUsUed  Customers 

Satisfied  customers  have  been  largely 
responsible  for  the  growth  and  prog¬ 
ress  of  this  Bank  for  sixty  years. 

Today,  more  than  ever,  we  try  to  bring 
a  human  sympathy  and  an  intimate 
understanding  into  our  daily  business 
contacts. 

Fm  teill  lUte  hanking  at  Th*  Rtyal 

The  lU>yal  Bank 
of  Canada 

Canada  Sine*  1869 


For  Your  Heirs 

Personal  friendly  interest  through  our 
services  as  Executor  and  Trustee. 

Let  us  explain  our  service  to  you. 

Crown  Trust  Company 

William  I.  Gear  -  -  -  President 
Arthur  Lyman  •  -  Vice-President 
fjwj  y®  F.  G.  Daniels  •  -  Vice-Pfesideni 

JS)  Irving  P.  Rexpord  -  Cen.  Manager 

St.  James  Street  •  Montreal 


Canadian  Government 
Provincial,  Municipal 

■nd 

Corporation  Seenrities 

R.  A.  DAliY  &  CO. 

vtmvwm 

M  KINO  STRKVr  WSST 

TORONTO 


The  Canadian  Bank  or  Commerce 

hif  been  designated  the  paying  agent  in  Canada 
for  the  coupons  of 

Fundamental  Group  Corporation 
Trust  Shares,  Series  A  and  Series  B 

Such  coupons,  when  due,  will  be  redeemed  by  the  following  branches  ot 
ihe  Bank  at  their  buying  rate  for  coupons  payable  in  United  States  fundai 

Halifax  Mantreal  St.  John,  N.  B.  Vancouver 

Hamilton  Ottawa  Sherbrooko  Victoria 

London,  Ont.  Quebec  Toronto  Windaor 

Winnipeg 

lANK  OF  MANHATTAN  TRUST  COMPANY,  Ntw  Voili,  TRUSTEI 


FUNDAMENTAL  GROUP 
CORPORATION,  Dtpotiie, 


E.  A.  PIERCE  &  CO. 

trONSOKS 
kltmbsrg  )V*  Stsek  Exdtsnfs 
Aitmhtrt  Tur*»i9  Stock  Litkangs 


I.'isiiU'ss  luken  over  from  Itio  city 
Dairy  Ltd.,  will  ho  uporalod  from  Iho 
main  plant  .and  Iho  iirpiniso.s  iiiirlli  of 
(hi*  railw.iy  Irnvks  rolaini’d  for  a 
.‘■oi'tion  of  Iho  lintlor  liuslnos.'^. 

Ranque  Provinciate  Gets 

Notre  Dame  Hospital  Issue 

The  N'olre-Dame  Hospital  of  5Iont- 
real  ha-s  granted  an  issue  of  bond.s, 
totalling  $1,250,000.  to  the  Provincial 
Bank  of  Can.ada,  the  highest  bidder. 
The  is.sue  covers  a  period  from  10  to  i 
20  year.s. 

Tlie  borrowed  amount  ■made  by  the 
great  Montreal  Hospital  is  for  the! 
purpose  of  enlarging  the  buildings 
erected  in  1924.  'fhe  Provincial  Gov-  i 
ornment  has  accepted  to  subscribe 
grants  to  the  institution  for  the  sum  j 
of  $750,000.  j 

These  bond.s  will  be  on  sale  at  the 
main  bond  dealers. 


Inwes-toi”*  «*oa.cl 

i[he  Ttnanrtal  iSiines 


TENDERS  WANTED 


Tenders  for  $263,000.00,  five  per 
cent.  (5G  )  lionds  of  Cap  de  la  Mad¬ 
eleine  will  be  received  until  March 
23  rd,  1931. 

I'or  full  particulars  address; 

.MR.  RO.MEO  MORRLS.^ETTE. 
City  Engineer, 

Cap  do  la  Madeleine,  P.Q. 
February  251h,  1931. 


Security  Salesman 
Wanted 

Man  with  cxpeiienrc  and  i^for- 
encea  rrqulB^d  by  InRtlttulon  to 
handle*  htah  arrnde  limar  that 
hna  had  E^xcellf^nt  r^ord.  l^eadn 
fnimished  nnd  every  eo^apero- 
tlon  Ktven.  Thin  will  he  a 
Htshly  attractive  connection  for 
the  rikht  ninii. 

Box  SO,  Financial  I'lmea, 

900  Bay  street,  Toronto,  2. 
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CAN.  INDUSTRIES  = SUPERTEST  PETE 
PROFITS  REDUCED  SALES  INCREASED 

jjj  made  possible  re- 

17AD  DA  CT  WAD  d«iced  selling  prices  to  the  consum-  007  Dl  IN  1  Q  <fl 
1*UK  iAjI  1  IjAA  er.  This  should  stimulate  the  use  of  ,  |  T,V»  111  IsfvU 

^  fertilizer  by  the  farmer.  _ 

- ^ - -  ..jj,  early  months  of  1929  the  .  j  .  .tes  et£\A  r- _ 

Operating'  Earning*  of  $2,707,«  remainder  of  the  profit  realized  Amounted  to  $3,451,004— Cor* 
205  Compare  With  $3,583,-  the  sale  of  a  portion  of  your  poration  Reports  Large  In- 

*7m  .M  1  Qoo  company  a  holdings  in  General  crensc  in  .Assets  ! 

731  m  1929  Motors  Corporation  vras  brought  .  “  ASSew  , 

-  .  into  income  account  under  the  head-  ! 

FURTHER  EXPANSION  ing  of  "Realization  of  Capital  j  PROPERTY  EXTENDED 

_  _ _  ,  Assets."  No  transaction  of  this  |  - « - - 

Liausd  Position  is  MaLntained  :  took  place  during  inso.  nor  |  Accomplished  Thrcush  Using  I 

•  K,  ,  •  ^  •.  I  ^  was  there  any  important  cliangc  in  i  ^  _ M*...  I 

With  Working  Capital  of  $15,- i  {},e  securities  held  by  your  company  |  Excess  Profits  NoNewCi^i-j 
478,977 — Gross  Sales  Down  i  for  permanent  investment.  j  tal  Issue — Extra  Dividend  Dis- 1 

12  Per  Cent.  :  from  investments  dr-j  bursement  Made  i 

dined  approximately  20  per  cent,  os  i  _  | 

~  ;;  .  i  compared  with  the  previous  year.  ".'he  Vinnecini  Ti«e» 

In  spite  of  the  fact  that  depress- 1  this  change  being  mainly  due  to  a,  .  i 

ed  industrial  conditions  resulted  in  partial  elimination  of  extra  divi- '  ..‘h,-,,,  in 

a  12  per  cent,  reduction  in  gross ;  dends  paid  on  the  compan.v’s  hold- .  ^  ^  to^^tha  i  ■ 

nnnnni  f',.  :  ffatcd  $2,451,001.  according  to  the  | 


205  Compare  With  $3,583,- 
731  in  1929 

FURTHER  EXPANSION 


HIGHER  EARNINGS  "  I  CAN.  INDUSTRIES 

SHOWN  IN  REPORT 
OF  DOMINION  TAR 

Net  of  $1,681,683  Compares 
With  $1,552,001  in  Pre¬ 
vious  Year 

EARNED  $1.97  PER  SHARE 

Woddng  Capital  Position  Up  at 
$2,350,1^  —  Volume  of 
Business  Has  Been  Well  Main¬ 
tained 

I'.xpansion  In  earnings  and  con¬ 
siderably  higher  working  capital  po- 
'-ition  are  features  of  the  second 
.nuniial  report  of  the  Dominion  Tar  I 
and  Chemical  Company,  Limited. 

Karnings  amount  to  $1.97  on  272.698  ,or  ypar  enoea  iieceinuer  oi, 

Miye.s  of  common  stock  as  against  ^OY  ILARCHME.VT  1930,  good  progress  has  been  made 

$2.t9  on  235,014  common  shares  In  i  .  j  ■  in  nianv  other  lines.  It  is  pointed 

1^-’^-  has  been  appointed  Ontario  extensive  additions  to  the 

Not  oarnlnss,  after  all  expenses.  Manager  of  Canadian  Unanciai  effected  during  the  year  had 

totalled  $1,681,683,  against  $1,552,*  Founders,  Ltd.  ,  contributed  in  a  large  way  to 

■K^l  In  1929.  Depreciation  totalled  - - - -  j  the  year  s  earnings. 

$.500,380,  against  $382,190.  leaving  nPnAni*  ^  Operating  earnings  were  $2,707,- 

balancc  of  $1,181,303.  After  deduc-  I  l/lll  l«|{V  Vlip|||/I  ;  oflO.  to  which  were  added  Income 

lion  of  debenture  Interest  $286,331:  UllVVlilw  IIUI  Vtl  A  I  from  investments  $970,205.  and  pro- 

preferred  dividend.s  $356,728;  and  nPPf  PCTC  IMP  I  sales  of  assets  134,633,  a 

lax  provision  $74,000  there  remain- 1  IchhI  Ml  l\  IImI  I  iraM  j  total  of  $3,712,044,  against  $6,025.- 

ed  a  net  profit  of  $464,244,  against!  Allil  HU  V 1 W  l/UVHIilSJ  ,  Preferred  dividends  absorbed 

$571,679  In  the  preceding  year.  Af- 1  |m  nnYPP  1  PIT  PI  P  1  $325,500,  leaving  a  balance  from  the 

ter  reduction  of  $24,874  reserves  for!  |M  KKlI  !•  I  H  V  F  I  X .  common  of  $3,386,644,  against  re- 

Mjbsldlarles  there  remained  a  sur- j  •*'  *  sisvsj  !  quirements  of  $3,328,457,  leaving  a 

plus  of  $439,369,  which  with  prevl-  -  |  net  surplus  on  the  year,  after  all 

ows  surplus  brought  forward  at  i  Western  Organization  Shows  [charges,  Including  depreciation,  of 


SALES  INCREASED 
32.7  P.C.  IN  1930 


poration  Reports  Large  In¬ 
crease  in  Assets 

PROPERTY  EXTENDED 


- 1 

Parkinson.Joncas  a  Company 


Limited 

Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St.  James  Street  West,  '  Montreal 
Tel.  M Arquette  6295* 


a  12  per  cent,  reduction  in  gross  |  dends  ptuid  on  the  compan.v’s  hold- 
sales.  according  to  the  annual  re- 1  ing  of  General  Motors  f’orpoiT.tion 


"The  Ganadian  Safety  I'lise  C'om- 


for  the  twelve  niontlia  period  ap- 


GROCERS’  REPORT 
REFLECTS  DECLINE 
IN  PRICE  LEVELS 


not  contributed  in  a  large  way  to :  pany,  Limited,  which  is  controlled  |  $-,000,60  . 

the  year's  earnings.  j  by  your  .company  continued  to  con- 1  Directors  report  substantial  i 

Operating  earnings  were  $2,707,-  tribute  satisfactory  dividends.  ”  grc.->a  and  lurther  increased  et 


200.  to  which  were  added  Income  | 
I  from  investments  $970,205,  and  pro- 
1  fit  from  sales  of  assets  134,633,  a 
I  total  of  $3,712,044,  against  $6,025,- 1 
!  064.  Preferred  dividends  absorbed 
I  $325,500,  leaving  a  balance  from  the  | 
i  common  of  $3,386,644,  against  re-  j 
!  quirements  of  $3,328,457,  leaving  a  '! 
j  net  surplus  on  the  year,  after  all  j 


$561,677,  left  a  net  profit  and  loss 
balance  of  $991,046. 

Profit  and  loss  account  figures 
for  the  past  two  year.s  compare  aa 
follows  • 


•Net  eamlnge. 
Depreclatlcn .  . 
Pruentiirp  Ini, 
rfrl.  dlv'ldeDds. 


■nalaoce . 

Tax  rrovl.xton 
To  cent-  res.. 
Net  profit.  .  . 


P.  *  1-.  balance.. 


1930 

1929 

S 

s 

1,681.681 

1,. 552.001 

.  600.380 

392.190 

.  286.331 

a2i;t.616 

.  338,728 

294.125 

.  638,244 

656,070 

74.000 

84. .391 

20.000 

.  464,244 

,551.679 

.  24,875  . 

.  4.39,369 

651,679 

,  551,677 

Profits  of  $133,777,  Against 
$193,169  in  1929 

SALES  VOLUME  HIGHER 


I  $58,087.  Previous  surplti.s  was 
I  brought  forward  at  $12,342,879,  leav- 
:  lug  a  net  profit  and  loss  balance  of, 
I  $12,400,966  to  be  carried  forward, 
j  Consolidated  Income  and  surplus! 
i  account  figures  compare  as  fol- 


Winnlpeg. 


The  continuous  de- 


Xet'pront  *  "  "  4V4  •4  4  1930.  Net  Income  of  $133, <77  Toja]  income 

-  _ : _ 1 1  compares  with  $193,169  in  the  pre-  pfd  dividends 

tDeduct .  24,875  .  vious  year.  This,  however,  was  suf- 

.Stirplue . Ircomf^ax^^r?  CoV.^dividend 

Prey,  balance  . .  . .  551  677  .  charges  of  $35,763.  income  tax  re- 

- - serve  of  $8,000  and  preference  stock  Surplus..  .. 

p.  *  1--  balance..  ..  991.046  551,679  dividends  of  $83,601,  and  leave  a  bal-  Prev.  surplus 

•—After  all  operating  management  to  surplus  of  $6,410.  With  the  Total  surplus 

and  -soiling  expenses,  exclusive  of  addition  of  $94  refund  Of  income  tax,  xDeduct  — 

earnings  applicable  to  minority  share-  profit  and  loss  surplus  inceased  tO  _  -  , 

"■‘L-f;"  eleven  months.  $378,307  from  $371,798  ^Ubal.. 

.sf^TVPs  provided  by  vuibtidi&ry  To©  ■directors  report  drs-vs  fl.tt6il*  x— Trattsfer 

.  oinpanies.  .  llori  to  the  reduction  in  inventories,  On  the  ba' 


intere.il  s. 

a — For  eleven  months, 
r — Kc.serves  provided  by  subsidiary 
1  oinpanics.  . 


19.30 

■  1929 

$ 

S 

Income  from; 

Operations  .  .  .  . 

.  .2.707.20,5 

3.583.731 

Investments .  .  . 

970.205 

1,205,659 

Realiz.  assets. 

34,633 

1.236,774 

Total  income  .  . 

.  3,712.044 

6,025,064 

Pfd  .dividends  . 

.  425.500 

325.500 

Balance . 

.  3.386.544 

5.699,664 

Com.  dividend  . 

.  2,328,457 

3.661,157 

Surplus . 

68,087 

2,038,407 

Prev.  surplus  . . 

.12.342,879 

16,961.022 

Total  surplus. .  . 

.12,400.966 

18.999.429 

xDeduct . 

6,656,560 

P.  &  U  bal . 

.12,400,988 

12,342,879 

X — Transferred 

to  capital 

stock. 

bvvour  company  continued  to  con-  Directors  report  substantial  pro- 
tribute  satisfactorv  dividends,’ 

_ i. _ 1,_ _ _  ings.  during  a  period  that  proved 

«  .  •  wtrt  difficult  for  the  petroleum  business 

xIIPmDxII  Ik  Xu  I  HX  general,  largely  owing  to  excessss 

ljUl  LiDOILIV  ijisLuO  in  production  and  refining  in  the 

_  __  United  States,  which  continued  in, 

A  rail  PkIiKITx  a  I  evidence  during  the  past  year.  Re- 

AIVD  1  A vi  110  ill  gardle.s.s  of  this,  however,  your  com-! 

f f  fiVTpi  puny  succeeded  in  incretusing  its  | 
mb  wy  |4f|-U  I  H  liM  I  sales  in  a  very  satisfactory  manner.’’  j 
1i1j  If  lIsUll  uLl  I  HU  "From  the  earnings  standpoint,’’ 
_ _  the  report  continues,  "the  year  has  I 

Earnings  in  Excess  of  $56,000  1 '«  .^extremely  profitable,  j 
J  i  cnrnings  running  w  ell  ahead  of  any 

— Sales  Increased  1  previous  vear,  and  after  unusually 

$263,000  !  heavy  write-offs,  there  has  been 

_  ;  brought  forward  to  surplus  account 

WORKING  CAPITAL  UP  i  f, "/dollars ’’” 

- -  !  In  view  of  the  terms  in  which  the 

Toronto — Supersilk  Hosiery  j  expressed  net  results! 


— Sales  Increased 
$263,000 

WORKING  CAPITAL  UP 


in  business  with  sales  and  profits  ed  in  the  annual  report  for  1929  that 
...  ^  ,  net  earnings  were  over  $475,000.  This 

reaching  record  figures.  In  view  evidently  after  all  charges, 

of  the  general  conditions  which  pre-  write-offs  and  preferred  dividends, 
vailed  in  the  textile  business,  this  as  the  report  went  on  to  say  that 
record  is  all  the  more  gratifying  to  profits  per  share  on  the  common 
the  management.  This  record  is  in  and  ordinary  shares  in  1929  were 
part  accounted  for  by  the  fact  that  equal  to  over  $4.25  per  share.  Ac- 
the  new  plant  had  just  reached  com-  cording  to  directors,  earnings  in 
pletion  at  the  end  of  the  previous  1930  ran  well  ahead  of  this, 
year,  the  new  machinery  was  prac-  Policy  Logical  One. 


X — Transferred  to  capital  stock.  tically  all  Installed  and  the  company 
On  the  balance  sheet  inventories  advantage  of  these  Im- 


Admittedly  this  policy  is  a  logical 
one  to  follow  with  a  rapidly  expand- 


I  >  •CO  IQS  business  such  as  "Supertesl”  and 

were  In  excess  of  $56,- ,  approval  of 


$2,047,688.  Inventories  are  $1,812,693 :  ,^■llile  accounts  receivable  declined  $8,395,339,  an  account  which  stood  000.  an  increase  of  more  then  fifty  *.  m-iorltv  of  the  ('omnany’s 

against  $1,415^85;  propert  es  are  only  slightly  more  than  $100,000  to  $il415.014  in  1929.  when  call  per  cent,  above  $35,000  earned  in  the 


against  $4,000,000,  and  preferred  315 

str.fk  af  $5  445.700,  against  $4,600,-]  While  current  assets  fell  off  to  $2, 


will  is  shown  as  a  separate  item, 
given  at  $3,566,048;  while  the  com- 


pr^.auou  ttuu  uouu.iu.  acLuux*..-.  accompanied  the 

The  record  Increase  of  sales  m  ^u^jjend  was.  that,  owing  to  general 
1029  was  bettered  m  1930,  sales  in-  conditions,  a  deviation  should  be 


000.  while  the  common  j  487.205.  a  drop  of  $588,488,  current  pany’s  Investments  are  $100,000  creasing  from  $463,000  in  1929  to  ^  j.  ‘  ^  Company 

.shown  at  $681,900,  against  $516^00.  HaWlitles  were  $620,989  less  at  $1,-  higher  at  $3,998,963.  Reserves  now  $670,000  in  1930.  Working  capital  extrr  cash  disbursement 
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Extraordinary 

Investment 

Advantages 

OFFER  you  a  share^  in  the 
'^earnings  of  the  30  great  Canadian 
and  United  States  Coimorations  named 
herein,  who  carry  24  Billions  of  Assets 
and  8  Billions  of  Surplus  and  Reserve. 

They  have  paid  substantial  divi¬ 
dends  over  an  unbroken  oeriod  ni  29 
years.  Their  products,  or  servicet  nre 
the  perpetual  needs  of  the  entire 
citizenship  of  North  America  with 
large  connections  in  foreign  markets.^ 

A  group  of  investment  bankers  Iniys 
4  shares  each  of  the  common  stocks  ot 
titese  corporations  (120  in  all)  and 
deposits  them  with  The  Royal  Trust 
Company,  who  issues  2,000  "Can.-ida- 
Amcrican  Trust  Shares."  The  Trust 
Company  collects  all  dividend.s  ami 
makes  payment  to  holders  twice  a 
sear.  Shares  are  obtainable  in  amounts 
Irom  10  shares  upwards. 

The  safest  and  one  of  the  most 
attractive  investments  we  know  of. 
Rated  "A”  by  Moody’s  Investor’s 
Service.  All  the  stocks  are  listed  either 
on  the  Montreal  or  New  York  Stock 
Exchange  or  New  Y’ork  Curb. 

,Aak  your  dralrr  for  full  dotjiis  of  llus 
slmpl<»  arraneomrnt  whoroliy  you  hair  P 
<lir»ct  mvnrrahfp  liitoroat  In  M''  of  tlu* 
•trongpst  oorporatious,  ulth  an  iiistput 
market  at  all  tlinep.  resarillrss  of  Ihe 
size  of  your  lioldinsp. 

O  cs  n  CR  <4  a  "  A  rvb  a- 1  c  at 

^Olstributoro  kipi>slto<J 

3M  nank  of  Ilnmlltn-i  fTiambcrs. 

\VI  \\  H'llC,  4  A .>  An  \ 


total  $8,543,174.  Total  assets  are  nusiuwu  was  imyrovcu.  active  as-  ,  |, - 

higher  at  $46,578,468.  •  /''k u  <  •  ’ “  ’  doubtedly  be  appreciated.  I— 

The  company's  strong  liquid  po-  $205,000,  while  liabilities  were  re-  At  the  request  of  a  number  of  the  !— ii, 
sitlon  has  been  maintained  with  duced  from  $<7,000  to  $oo.000.  .shareholders,  it  baa  been  decided  to] 

working  capital  of  $15,478,077,  com*  Plant  and  equipment,  after  depre-  make  the  Company’s  common  and  th«  directors  to  look  forward  with 

paring  with  $17,212,417  in  the  pre-  ciation,  were  valued  at  $349,000  ordinary  shares  available  in  share  optimum  concerning  results  for 

ceding  year.  against  $295,000  the  year  previous,  warrant  form  and  your  directors  1931.  Directors  make  no  statement 

Working  capital  position  with  After  payment  of  all  dividends,  sur-  imve  placed  a  by-law  before  the  an-  regarding  what  dividend  action  will 

comparisons  is  shown  herewith;  plus  account  was  approximately  nnal  meeting  for  ratification,  be  taken  in  the  following  quartets 
19.10  1929  1928  doubled  at  the  end  of  the  year.  Through  the  issuing  of  share  w'ar-  and  it  is  preumed  they  will  be  gov> 

$  *  *  President  W.  S.  Thompson  states  rants  considerable  expense  will  bo  erned  by  current  conditions  and  the  , 


;it  $,.3i0,l44.  as  against  $2.047, 6^  pressed  conditions  which  prevailed  Bitlon  has  been  maintained  with 

ill  1929.  Current  assets  total  $0,-  during  the  year,  €.xooeded  the  volume  working  capital  of  $15,478,077,  com- 

104.347.  with  liabilities  of  $764,203.  of  the  previous  year.  paring  with  $17,212,417  in  the  pre- 

The  working  capital  position  for  The  number  of  Red  &  White  Stores  ceding  year, 

the  past  two  years  compares  as  fol-  .showed  a  substantial  and  satisfac-  Working  capital  position  with 

tory  growth.  Groups  of  these  stores  comparisons  is  shown  herewith; 

.•urr  . . .  S47  $2,792:387  f*'®  <’oi°B'>umn.ess  In  the  terrl-  19., 0  1929  1928 

Ourr.  IJaba.  a.  764.203  744. 69«  tory  adjacent  to  twelve  of  the  com- 


pany’s  warehouses.  These  8tor«  are  17  819  228  20,008,659  20,535,144  there  is  reason  at  this  time  to  feel  j  .sj,ve<]  the  Company  in  transfer  fees  j  outlook  for  commodity  prices,  con- 


Working  ca.piiai .  .12.350,144  $2,047,688  | Independently  owned,  but  operate  as  c^®rrent 
In  his  report  to  shareholders,  the  i  a  group  under  the  Red  &  White  mer-  liabs. 
president,  Lionel  O.  P.  W’alsh,  com- j  chandising  plan. 


nients  as  follows;  :  Better  conditions  are  already  In 

‘Til  explanation  of  the  large  in- 1  evidence  throughout  the  west,  the 
i  rease  in  the  cost  of  properties,  i  directors  reoort.  and  they  believe 


optimistic  as  to  the  future  outlook  j  and  other  inoidentaritems. 

2,849.251  2,796.242  2.505.058  as  he  considers  the  company  in  the]  During  the  year  1930  It  was  hoped 
early  stages  of  development.  Ef-jftjaf  Die  Petroleum  Industry  would 


cerning  later  dividends. 


landismg  plan  Working  early  stages  of  development.  Ef- ]  fbat  the  Petroleum  Industry  would  ...  .  _  , 

Better  conditions  are  aJready  In  15,478,977  17.212,417  is.030,086  forts  are  now  being  directed  to  In- ^  be  able  to  surmount  many  of  Its  in-  United  ruel  bxtendS 

'idcnce  throughout  the  west,  the  in  his  report  to  shareholders,  the  j  crease  sales  during  1931.  Kaw  |  fern;D  problems,  chiefly  that  of  over-  Time  For  E 

rectors  report,  and  they  believe  president  and  managing  director, !  silk  yarns  which  go  into  the  production,  aud  while  some  nrogress 


The  Growth  of  the  Nation 
Fumblins  with  Wheat  and 
Cotton 

An  Avalanche  of  Stock 
Dividends 

Fixed  Trust  Portfolios 

In  the  March  2nd  issue  of 


crease  in  the  cost  of  properties,  directors  report,  and  they  believe  president  and  managing  director, '  silk  yarns  which 
etc.,  shown  in  the  balance  sheet  for  that  the  outlook  for  the  company  In  Arthur  B.  Purvis,  comments  as  fol- 1  manufacture  of  thi 
the  year.  It  should  be  noted  that  |  the  present  year  Is  much  improved,  jo^g;  ducts  have  geen  g 


In  his  report  to  shareholders,  the  crease  sales  during  1931.  Raw  ternal  problems,  chiefly  that  of  over-  Time  For  Exchange 

•esldent  and  managing  director,  silk  yarns  which  go  into  the  production,  aud  while  some  progress  ® 

rthur  B.  Purvis,  comments  as  fol-  manufacture  of  the  company’s  pro-  undoubtedly  been  made,  no  re- 

ws:  ducts  have  geen  greatly  reduced  in  flection  of  this  situation  was  felt  Toponto  Bureau  The  Fia.-mriai  Timei. 

"As  was  to  be  expected  from  the  price  and  this  will  result  favorably  during  the  year.  Toronto. — Shareholders  of  United 


.vour  company  acquired  all  the  out- |  - 

FARNING^ 

(Canada  Creosotlng  Company,  Limit-  llLll/Uvljl/  LissIiItIIiUD 
cd  (total  holdings  now  equal  ap-  ThrkTfI\PAITT  1 1 
.  proximately  91  per  cent.)  and  fur-  |F|#I|I|m  M  I  I  A|  l|fl|\| 
ther  holdings  of  Alberta  Wood  Pre-  1  llUl/HiHl/lH  lllUUl 

serving  Company,  Limited,  (total  _ 

holdings  now  over  99.5  per  cent  To  Report  Shows  Excess  Revenue 
finance  these  purchases  series  B”  -  n  a  ^  ^  n 


BARR 


depressed  industrial  conditions  oh-  to  the  compans’. 

laining  in  1930,  the  total  gross  sales - 

of  the  company,  after  eliminating  Trusl  ReDOrtS 

I  Al  I  l/l  IV  I' I  representing  activities  in  *  ei  A/ii  !  v^wmiiiwn  ■.ii.ui.n,  axiviuciiu  i  ^ - - - - —  - - - 

1  AUDhIiIIAh  lllUljI  I  company  was  not  engag-  I^rotltS  Ut  !  _  ing  notified  that  a  special  extension 

j  ed  in  1929,  decreased  by  12  per  -  i  Directors  of  Associated  Quality  of  the  time  limit  has  been  made  to 

o  g.  P  n  i  .  Maritime  Bureau  The  Financial  Timea  j  Canners  have  decided  to  omit  the  March  31  next  to  permit  tiieai  to  lio 

KCpoit  anows  Hxcess  Kevenuej  "After  making  ample  provision  Halifax. — The  annual  meeting  of  quarterly  dividend  of  37%  cents  per  so.  Under  the  terms  whereby  Uni- 

debentures  were  gold  and  in  addi- i  of  $1,057 — Reflects  Curtail-  |  other  contin-  ^jje  Eastern  Trust  Company  was  share  due  the  first  of  this  month,  ed  Natural  Gas  took  ove'-  Unite.1 

lion  4  350  preference  shares  and!  ment  in  Stock  Activitv  I  gent  liabilities,  the  net  operating  jjeld  in  Halifax  and  the  report  sub-  This  decision  was  reached  in  view  Fuel,  shareholders  of  ihe  l.ittcr 

.37  6R4  romnmn  sbar^  werl  tssu^l  '  ACUVity  ^  ,ts  decreased  by  a  most  25  per  to  the  shareholders  was  of  of  the  depressed  condition  of  com-  company  were  to  get  6-10  of  i  share 

“^ring  the  year  a  sum  of  not  -  J c®J«Pared  with  the  prevl-  ^  highly  satisfactory  character.  The  modity  prices  and  follows  the  policy  of  Union  Natural  Gas  plus  24c  in 

lest  than  SS'>6  000  bao  been  pxnend  ^  sharp  decline  in  the  volume  of  ous  year,  the  new  operating  units,  profits  for  the  year  were  $151,041.  of  conserving  cash  resources.  -  The  cash  for  each  share  of  United  Fuel, 
ed  .m  the  erection  of  two  transactions  on  the  stock  markets  j  generally  speaking  not  haying  been  ^g^ates  taken  on  were  $1,249,-  company  has  handled  an  increasing  There  are  approximately  1,000 

Plants  one  at  New  We.stminster  B  caused  a  considerable  j  completed  in  time  to  centributo  ma-  745  jjj  excess  of  the  estates  closed  volume  of  business  and  in  a  letter  shares  which  have  not  yet  been 

c  and  the  other  at  Swift  Ciirrent  in  the  earnings  of  the  stock  towards  earnings.  during  the  year,  the  total  assets  un-  which  is  going  forward  to  sbarehold-  turned  in  and  owners  of  this  stock 

Sask  and  extensions  marie  to  transfer  department  resulted  in  U;  The  Ihcploslves  Division  enjoyed  administration  being  $47,429,-  ers,  directors  report  that  the  com-  have  missed  the  latest  two  divi- 
oasK..  ana  extensions  mane  10  ip^^gring  of  the  Prudential  Trust  1  a  fair  year,  bearing  m  mind  the  gpg  pany  has  packed  and  sold  the  largest  dends  declared  by  Union  Natural,  r 

gross  earnings  for  1936  from  $11)6,028  set-back  in  mining  activity.  In  the  The  company  has  had  a  long  ex-  volume  of  canned  goods  in  its  his-  both  for  40  cents  a  share,  ♦he  one 


during  the  year.  Toronto. — Shareholders  of  United 

j  Investments,  ltd.,  who  did  not  turn 
Quality  Canners  Omits  l  in  their  stock  for  exchange  foi- 

Common  Stock  Dividend  Oasco.  shares  arcbe- 

-  ing  notified  that  a  special  extension 
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Ser®  B^^^C  St'"'°"^nif?cT  gro.ss  earnings  for  1930  from  $106,028 1  set-back  in  mining  activity.  In  the  ““The  company  has  had  a  long  ex-  rohimTofTannerioiids"  in^ltl  bdth“for'4b  cents"a  'shar'd,  ♦he 'one' 
Man.  ’and  Cornwall  Ont  and'  $88,921.  President  McCuaig,  how- 1  course  of  the  year  many  mines  shut  pgrience,  is  under  able  management  tory.  Over-production  was  general  paid  December  10  and  the  other  to 
it  is  gratifying  to  note  that  the  ever,  points  out  that  rigid  economies  1  down  at  iiiet^l  prices  declined,  enjoys  a  large  measure  of  however,  and  led  to  prioe-cuttlng.  be  paid  March  10.  United  1-kiel 

working  capital  po.sition  has  been  increased  business  in  though  the  full  force  of  restricted  confidence  of  the  public.  It  has  Of  late  there  has  been  a  fair  im-  shares  turned  in  to  take  advantage 

Improved  by  the  suin  of  $302,000.  other  departments  cut  operating  ex-  operations  was  not  felt  until  the  branch  offices  in  Montreal,  Saint  provement  of  selling  prices  and  while  of  the  extended  time  for  cicchange 


INVESTMENT  SUGGESTIONS  — 

Two  Good  Food  Companies 
An  Old-Line  Invcslmcnt  Issue 
An  Attractive  ManasementTrust . 


For  sola  at  all  leading  news  stands,  er 
a  sample  copy  of  this  issue,  together 
with  a  copy  of  "10  Rules  for  Investors," 
•ent  to  any  address  without  obligation 

BARRON'S 

«*  BROAD  STRECr,  NEW  YORK  CITY 


The  Financial  Times  reaches  1 


ti<;n?gSl,"v  ?he  voZe  ofT.^1*  ^  ex-  "The" unsatisfactory  condition  pre- 

ness  maintaJned  in  a?l  our  induH  ^ d  t  t  t  SSly^n^?he''l“  bal?S 

tries  has  been  satisfactory.  The  vel^  seHois  v  atfe/tef  lit 

nroernsq  rmrto  In  fhn  mannfaPti.rA  '  he  presented  to  the  shareholders  year,  very  seriously  atfected  the 
progress  made  m  the  ™enufacture  ,  .  I  sales  and  results  achieved  by  the 

and  sales  of  fibre  conduits  is  par-  thrPA  <iivi«inn«  pnmnrioino’  twe 

ticiilarlv  encouraging  an<l  nlariQ  for  *^e  depressed  State  Of  business,  three  divisions  comprising  this 
ticuiariy  en(:ouraging  P'^^sror  ,  affecting  real  estate  sroup.  In  order  to  counteract  to 

the  manufacture  of  new  lines  are  A..  "I:  .  anmo  eTtprit  the  erfeeta  ef  ^afrlet. 


Licuiany  encouraging  narticularly  as  affecting  real  estate  sroup.  In  order  to  counteract  to 

the  manufacture  of  new  i'nes  are,,  w’estern  Canada  the  directors  some  extent  the  effects  of  restrlct- 
now  under  consideration.  The  plants  western  i.^an^a,  me  oireciors  antotnnhiio  outnut  a  orpat  <ipai  nf 

'"|“.i!Tt?K!nM  ooir^Brg:-GS.  ment  of  new  product,  aod  ot  other 

^ _ j  ^  ^  McCuaig,  president,  in  the  outlets  for  the  existing  products  ot 

_  .  F-i  .  'course  of  his  remarks  to  the  share-  these  divisions,  and  these  efforts 

Toronto  Elevators  j  holders.  attended  by  a  considerable 


a  considerable 


EBrninff  a  SKara  'fhe  capital  structure  of  the  com-  measure  rif  success  which  should  re- 
C-aming  ^  a  anare  ^  reorganized  during  the  fls-  fleet  itself  in  ^  future  years  m  a 

i  cal  period,  and  the  company  now  strengthening  ot  the  foundation  of 
Toronto  Bureau  The  Financial  Timro  j  ^..^ows  17,382  shares  Issued  of  an  au-  thecs  industries. 

Toronto  j^horlzed  capital  of  100.000  shares  of  "Manufacturing  i>peratlons  of 
Elevators  Ltd.,  frir  the  four  months  [  5,0  each.  The  previous  authorized  company  m  salt;  liquid  chlo- 

fihproi  ° 'I  j  Capital  was  20,000  shares  of  $100  ^nd  caustic  soda;  acids,  and 

Jlberal  provision  for  depreciation,!  ammonia,  continued  successfully  In 

were  at  the  rate  of  over  twice  pre- i  .fhe  investwents  under  the  admin-  Respite  generally  adverse  con- 


^Announcing— 

CANADIAN  FINANCIAL  FOUNDERS  LIMITED 

hased  on  a  TIME  TESTED  form  of  Security  embodying  new  advantages 


ammonia,  continued  successfully  In 
1930,  de.splte  generally  adverse  con- 


the  same  ratio  is  maintained  to  the)  .  sr;427  q7q  romnaring  with  $4-  Extensions  Effected, 

end  of  the  fiscal  year  on  Septem-  qLp?'/)  {he  nre^ous^rear  Ac-  "During  1930  considerable  exten- 
ber  30.  npt  available  for  the  25,000  cq'q’ntj,  recelvabl^  at  $29  013  show  an  activities  of  your  corn- 

common  share.s  will  exceed  $4  a  <„(.,. -{ca  from  106  in’ W’9  P^"y  fertilizer  industry  took 

rlirrent  fN^cal'' President  M^c'uaig  states  that  Previous  operations  having 

current  fiscal  penod  with  elevator  ..jrastic  decline  In  Oie  volume  of  restricted  to  the  superphos- 

etorage  space  at  the  Toronto  and  transactions  on  the  stock  markets  mixed  fertilizer  plant  at 

Sarnia  terminals  lilled  to  capacity,  a  coSdcrabta  New  Westminster,  British  Columbia, 

and  .stock  in  store  will  continue  on  ,he  caralngs  orourstock  traS  Plant  erected  at  Beloeil  for  the 
fongT'u^s  ftatJ7  ITep^rtS!  but  b^  rlSd  economy  superphosphate, 

for  the  hnianre  of  tho  and  increase  of  business  in  some  of  -VV  weak 

Ritisf-irtorv  t<i  nfficiaia  ^'^r  Other  departments  we  are  able  sulphuric  acid  available  there  as  a 

satisfactory  to  officials.  Recently  ,  .  slight  excess  of  revenue  *'esult  of  the  new  aiiiinonia-oxida- 

the  stock  has  been  more  active  in  overoMratin-  exulnsramountlng  to  manufacture  of 

trading  on  the  Toronto  Curb  with  "ver  operating  expense,  amounting  to 

the  price  steady  at  $10  a  share.  Last  ^  ’  ’ _  to  make  some  shipments  during  the 

year  the  company  reported  profits  autumn.  This  was  combined  with  a 

of  $10.24  per  share  on  the  preferred  RECORD  HONEY  PRODUCTION,  dry-mixing  unit  at  the  same  point, 

and  $1.94  on  the  common.  Annual  A  further  dry-mixiRg  unit  was  laid 

preferred  dividend  requirements  Edmonton. —  Honey  production  in  down  at  Hamilton  at  the  site  of 


4 .  SYSTEM  ATIC  accumulation  and  investment  of  sur¬ 
plus  funds  in  periodic  (Myments  st  low  as  $1 0.  each. 

2,  OWNERSHIP  in  a  Fixed  Investment  Trust  witK 
participating  common  stock  ownership  in  50  of  the 
largest  basic  American  end  Canadian  Industries. 

3.  OUTSTANDING  opportunity  for  enhancement 
in  value. 


4,  LIFE  INSURANCE  covering  the  investor’s  life  in 
the  emount  of  the  unpaid  balance  to  insure 
fulfillment  of  plan  for  financial  independence. 

5>  UNUSUAL  safety  of  principal. 

6.  IMMEDIATE  marketability. 


the  price  steady  at  $10  a  share.  Last  ^  ’  ’ _  to  make  some  shipments  duri 

year  the  company  reported  profits  autumn.  This  was  combined 

of  $10.24  per  share  on  the  preferred  RECORD  HONEY  PRODUCTION,  dry-mixing  unit  at  the  same 
and  $1.94  on  the  common.  Annual  A  further  dry-mixiRg  unit  ws 

preferred  dividend  requirements  Edmonton. —  Honey  production  in  down  at  Hamilton  at  the  s 
amount  to  $105,000.  No  dividend  is  Alberta  last  year  set  a  new  record  your  company’s  sulphuric 
being  paid  on  the  common.  of  1.500,000  pounds,  three  times  that  plant,  and  this  unit  was  alsc 


Underlyins  Securities:  investors  funds,  after  deducting  service  charges,  are  invested  in 

DIVERSIFIED  TRUSTEE  SHARES,  SERIES  «C» 

which  represent  participating  ownership  in  50  leading  American  and  Canadian  Corporations.' 
Complete  circular  may  be  obtained  on.  request. 


being  paid  on  the  common.  of  1.500,000  pounds,  three  times  that  plant,  and  this  unit  was  also  com- 

- of  the  previous  year,  according  to  pleted  in  time  to  share  to  some  ex- 

NEW  HOTEL  FOR  TERNON.  <1*®  report  of  the  provincial  apiarist,  tent  in  the  autumn  demand.  Your 

The  report  notes  that,  "in  an  effort  company  acquired  facilities  for  the 
Vernon. — An  offer  of  $4,500  has  to  create  a  larger  market  for  this  manufacture  of  mixed  fertilizers  at 
been  accepted  by  the  city  council  steadily-growing  supply,  steps  were  Halifax  also,  through  the  purchase 
for  eight  lots  adjacent  to  the  Kala-  taken  to  educate  the  public  to  the  in  August  of  the  Nova  Scotia  Chemi- 
malka  hotel,  a  citizens’  committee  value  and  uses  of  hooey,  by  means  cal  Company,  Limited,  plant-  The 
planning  to  erect  a  splendid  new  of  demonstrations,  exhibits,  field  building  of  fertilizer  manufacturing 
hotel  on  the  old  site.  days  and  radio  talks.  units  in  Canada,  both  by  your  com- 
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CANADIAN  FINANCIAL  FOUNDERS  UMITED 

Head  ofTicr:  5II  (General  Assurance  Building  —  Tel.  EL.  6184  Ueprescniativ 

Castle  Building  d-k^k.^rw^r^  Burleigh,  Smith 

.MONTREAL  TORONTO  VANCOUVE 


Fel.  EL.  6184 


Ueprescnlativc : 

Burleigh,  Smith  &  Co. 
VANCOUVER 


Why 


Iteep  postponing  the  making  of  your  Will? 
Get  to  it  today,  but  keep  in  mind  that 
while  Will-making  is  quite  important,  pro¬ 
vision  for  confidential  and  efficient  adminis¬ 
tration  is  no  less  satal.  With  a  Trust 
Company  as  Executor,  the  serious  duties 
that  visit  the  inexpenenced  Executor  are 
entirely  •'•mina^ed,  to  the  very  material 
benefit  of  the  Estate. 


lONTREALlfeUST  ©MPANV 

511  Place  dArmes.  Montreal 

itlERBERTS  lIOLT  KG.DONALDSON  A,). BROWN.  K.G 

PliESiDENr  .  .  .  CcNUut  Manacb  Mu  President 


EXHIBITION  OF  PAINTINGS 

By  JOHN  LYMAN 

W.  SCOTT  &  SONS 

90  Druniinuiiil  St.,  Montreal  Telephone  llArbonr  83 


_ THF  financial  times.  MONTREAL,  MARCH  6,  1931 


iSHARPDROPIN  _ _ —  a 

PROFITS  SHOWN  J 

TANARA  PflWFRi  - - -  ' 

!  ’  Villlsal/Xa  1  V  If  uas  R,  A.  Alcinnis,  Quebec  City,  retir- 1  when  he  was  annoi 


R.  A.  Alcinnis,  Quebec  City,  retir- 1  when  he  was  appointed  inspector  and 
ing  chairman  of  the  technical  sec- ;  subsequently  manager,  Bay  and  Tern- j 


Reduced  by  Over  S2  400  000  at  Canadian  Pulp  .and  Paper  1  perance  Branch,  Toronto,  in  June,  I 

enifiAoee  i-.’  aL  I  Associnlion,  who  was  succeeded  by  |  I0i>8.  and  was  tr.onsferred  to  head  j 

9O,l0*l|Sf90  L,08S  After  !  n.  I,.  AlcGeod,  of  Thorold.  Out.,  is  office  as  supen'isor  in  September, 

Dividends  managing  director  of  Aii.alo-i.  ana-  i  1930. 


D  MARITIME 
[ANCH  REPORTS 
HIGHER  SALES 


?ai  Telephone  11  Arbour  8525 

HUNT’S  LIMITED 
EARNS  $4.21  ON 


,  BALANCE  SHEET  CHANGES  - - 

I  Net  Working  Capital  Lower  by 
$16,000,000  With  Inventories 
Higher  and  Also  Heavy  Bank  i 
Loans  I 

Keen  reflection  of  the  unhealihy' 

'  operating  conditions  prevailing  in 
i  the  newsprint  imJu.stry  during  the 
1  period  is  found  in  the  annual  re- 
I  port  of  Canada  Power  and  Paper 
Corporation  for  the  .vear  ended  De- 
1 1  cember  31st.  1030,  which  shows  pro- 
I  fils  reduced  by  about  27^  percent.; 
and  h  loss  of  $150,000  after  bond  In- ! 
tercst  and  dividends  before  allowing' 
for  depreelation.  Balance  sheet  po-  i 
I  sitlon  shows  the  effects  of  the  un- 
I  favorable  operating  results,  net ! 
j  working  capital  being  about  $16.- 
!  000,000  lower,  this  despite  the  fact  | 

:  that  inventories  are  shown  $1,700.-' 

I  000  higher.  I 

I  Conditiou.s  iu  the  industry  are  re- i 
I  viewed  by  president  J.  H.  Gundv  in' 

I  submitting  the  report.  He  points '^I'an  Pulp  and  Paper  Mills.  IJmlted. 


i  After  20  years  service  with  the 
j  company  AV.  A.  Rowlands  ha.s  resign- 
1  efl  as  w'estern  manager  of  the  Union 
Trust  Company  Ltd.  in  AVinnipeg.  Ill 
health  Ls  given  a-s  the  cause  of  Air. 
!  Rowland’s  resignation.  He  will  be 
replaced  by  A.  B.  Hornby  who  has 
been  connected  with  the  AVinnipeg 
branch  for  the  past  ten  years. 

I  AVard  Wright  was  elected  to  the 
board  of  directors  of  the  Chartere<I 
Trust  &  Executor  Company  at  the 
annual  mee.ting  of  shareholders.  He 
is  a  partner  in  the  lav/  flnn  of 
Rowell,  llcid,  Wright  &  McMillan 


ritiWul  La  • 


a/idam‘iBmh 

/  /  , 


out  that,  as  a  direct  result  of  over 
capacity  in  llie  industry,  mills  of  tin 
(.'orporation  operated  at  only  56  pei 


one  o;  the  important  organizations 
forming  a  p.irt  of  Canada  Power  & 
Parier  Corporation.  Mr.  Mclnniswns 


cent,  of  rated  production  a.s  against ! '’orn  in  Gravephurst.,  Ont..  and  Joln- 


II  per  cent,  in  192!).  while,  jtointin.g 
out  that  conditions  Lave  shown  no 


ed  the  Anglo-Canadian  Company  lu 
1967,  being  appointed  as  assistant  to 


I  improvement  .so  far  this  year,  he  i  president  of  the  Abitibi  Power, 
i  states  that  operation.s  to  date  li.ive  I  *  Paper  (.'o..  Ltd.,  1n  1914,  which  po- 


!  average'll  only  43%  of  eap.aeity. 


sition  he  held  until  he  was  made ' 


r'AMDIMfCn  CTAr*V '  fhconiP  account  shows 'oper- '  manager  of  the  company  three 

vUItJDIIiIjI/  uIUvlV  i '**'"*^  $6,184,955  from;  years  later.  He  wa.s  appointed  gen- 


Sales  Topping  Million 
Mark 

SURPLUS  OF  $251,072 


.,2,:.  Heduction  of  Interest,  manager  of  the  Anglo-Canadian 
'  7  '  ,  e  •  N  r  -  I  I  V  %%r>  I  '  $4,886,185  leaves  a  balance  of  $l,-i  192’- 

ing  Expansion  of  Saint  Experiences  Profitable  Year  With  |  298.770.  Nothing  is  written-off  for  I  -  ' 

hn  Enterprise— Parent  I  Sales  Topping  Million  j  depreciation  or  depletion  in  the  cur- 1  Bourfce,  formerly  snpervisor  at 

IAJeI  Well  !  Marlf  I  report,  while  in  the  preceding  j  office  of  the  Imperial  Bank  of 

t^ompany  i^io  wcu  iviotk  I  report  an  amount  of  $2,521,878  was  Canada,  has  been  appointed  assist-  and  director  of  Standard  Paving  & 

rrirMraiT  rYC  mxIlPF  eunnt  ite?  A-ki-  1  i  deducted  for  depreciation  and  deple-  dhlef  Inspector,  head  office.  Tor-  Materials,  Ltd.,  Canada  Malting  Com- 

t’lLIElNi  l-lr  ruiwivc*  SURPLUS  Or  $251,072  tion.  Dividends  for  the  year  amount-  ORto-  Mr.  Bourke  Joined  the  Im-  pany  Limited,  T.  E.  Bissell  Company 

- ;  •  ,  •  I  „  ,  - -  ®d  to  $1,750,000.  and  left  a  net  loss  Pe^al  staff  In  November,  1902,  and  Limited,  Monarch  Mortgage  &  In- 

ral  matters  of  special  interesi  xonmto  Bureau  The  Ktnanclai  Time*  for  1930  of  $451,229,  before  dcprecia-  several  years  was  stationed  in  vestments  Limited.  T^ngley’s  Limit- 
rcholders  were  discussed  at  Toronto.— -A  profitable  year  ex-  tion  and  depletion.  The  president  Northern  Ontario  until  April,  1925,  edand  other  Canadian  concerns, 
lual  meeting  of  Charles  Gurd  perienced  by  Hunt’s  Limited,  ac-  states  that  if  the  usual  depreciation  - - - — - 

21%  sr.  DUKE-PRICE  COAL  COMPANY 

eport,  published  a  few  weeks  Ojp  period  topped  the  million  at  been  $2,382,039.  I/Ulxw  1  lllvu  VVAIj  V vlTlK  nil  1 

statement  was  issued  by  Alex.  $1,130,425  with  income  practically  Profit  and  loss  for  the  past  three:  nAYUm  FI  11110  FinAFITO  ff  Allinn 

lurphv,  president,  in  connec-  steady.  Earnings  on  the  class  A  years  compare  as  follows:  rllfVh.K  fcAKIlil  rKlIrllN  lllWrK 

.1  ,  X  cn  tYfari-  “d  B  .Stock  outstanding  were  equl-  jnao  ims  n-**  I  *  V 111411  linllilU  1  llVlllU  IjV  TT ult 

til  (.  hailes  Gu  d  -  .  (-  valent  to  $4.12  a  .share.  s  $  *"  i  An  nn  1  011  A  AP  A  PITPnPP  17T1  1  n 

Limited.  This  shows  a  mod-  -potal  income  amounted  to  $138.-  jOver.  prof . . .  fi.t84.?65  8.604.728  f,.376,585  j  \/X/  A  \HAIfl«  AlllfllllVI*  VuhU 


Earnings  on  the  class  A  years  compare  as  follows: 


.1  ,1.’  I  „  X  r,i  fYfnri  ^^d  B  .stock  outstanding  were  equl- 

th  (  hai  les  Guid  &  Co.  (Man- 

Limited.  This  shows  a  mod-  Total  income  amounted  to  $138,- 
uercdse  of  sales  volume;  a  897  in  1930  after  all  charges  ex- 
nance  of  the  favorable  liquid  cept  Federal  income  tax  and  depre-  • , 

n  of  the  company,  with  a  elation,  as  compared  with  $139,360 

decline  in  profits.  The  profits  in  1929.  After  deducting  $43,058  for  RaUnrx _ 

year  were  $11,720,  as  against  depreciation  as  against  $36,697  the  *oividends. 
in  1929.  The  amount  at  previous  year,  net  profits  were  $95,-  bSurpius 


SIDUKE-PRICE  COAL  COMPANY 
POWER  EARNS  PROFITS  LOWER 
iffis ;!»,  a!s|  $2.82  A  SHARE  ADVERSE  YEAR 

«lance .  1,298,770  4,417,78.7  2,763,496  i  -  _______ _ 

ep  &dcpi  .  _  2.521  878  1  832.404  Compapes  With  $1.53  in  Ppeced-  Intercolonial  Income  of  $40,002 

^Dds.  ;:  l:76o:ooS  i:?S  LoW  ing  Year— Current  UabiU-  Compare  With  $50,782 

lurpiua . d  451,229  126,907  180,648  ties  Reduced  in  1929 

dToeflcit.  SURPLUS  DOUBLED  LIQUID  POSITION  FIRM 

xinoome  from  InveatmenU  and  other  revenue  '  _  a  v.rw>aaviv  a  aaviiva 

eluded.  |  ^ 

♦On  preferred  and  common  stock  of  subsidiary  Earnings  on  the  210,000  shares  of  The  reduced  output  for  the  Inter 
b-rubTecttoFedersUncometsc.  !  Stock,  equivalent  to  $2.82  a  colonial  Coal  Company  during  the 

Working  ranifal  Down  '  **e‘*?^  i**  ^niial  report  year  is  a  reflection  of  business 


of  surplus  account  is  $4,866,  839. 


rease  of  $826  for  the  year. 


The  ratio  of  current  assets  tocur- 


his  connettion,  .Mr.  Murphy  rent  liabUities  stood  at  2.30  to  1,  included.”'’ 
ated  lurtlier  expansion  of  the  as  against  2.22  to  1  the  previous  ’On  preferred  and  common  stoc 
John  onlerprise  was  being  year  A  new  item  in  the  balance  "b-SubTect to Federaitncome tac. 
d,  and  he  hoped  that  within  sheet  is,  ‘"Investments  in  and  ad-  ...  . .  ,,  i 

t  time  it  would  be  contribut-  vanccs  to  subsidiary  company,  $28,-  ..  lapital  I>< 


J9.80  7929  1928 

6,184.965  8.60C728  6.376,585  |  A  ^HARF 

4.886.185  4.186,937  2.813,008,  A  UIuIAL 

1.298.770  4,417,785  2,563,496  i  - 

*  Compares  With  $1.53  in  Preced- 

7.298.770  1,895,907  7,237,092  inv  Year _ Current  Liabili. 

7,750,000  1,769,999  7,060,044  *"*  I  CaT  ^..UlTem  UaOUl* 

d  451,229  126,907  180,648  ticS  RcduCCd 

SURPLUS  DOUBLED 


d-Deflctt.  I 

xincome  from  Inveatments  and  other  revenue  ' 


•  „  H'nrkini?  ranlfjil  Tinwn  '  7  i  pa.si  year  is  a  rcijeciion  or  Dusiness 

t  time  it  would  be  contnbiR-  vanccs  lo  subsidiary  company.  $28,-  ^  i  o.  Duke-Price  Power  Company  for  jppre.ssion.  according  to  the  annual 

tlic  parent  company  lu  the  221.11,  which  refers  to  the  com-  .  ^  worKing  capital  nas  been  re-;  the  your  ended  December  Jl,  1930.1-- — ♦  vn-_r.a  —  , - .  s...a  I 

f  dividends.  pany*s  purchase  of  property  on  .  4  cent.,  being  This  compares  with  $1.53  in  the  pre- 

as  explained  that — in  answer  Bloor  street,  just  west  of  Yonge  ^ ^00  V-i  Vu  ceding  year.  Surplus  was  almost 

uest  by  the  Montreal  Stock  street,  Toronto,  for  the  erection  in  on  the  19,-9  balance  doubled  for  the  period  while  the  li- 

igc  to  elucidate  the  preferred  the  future  of  a  de  luxe  restaurant  pubilion  was  improved  .sub¬ 
position  of  the  .Montreal  tom-  and  candy  store.  .“f.  vVi?.T  $>>J.!fbi,i7<,  while  Btantially  by  a  sharp  reduction  in 

the  original  5.000  shares  had  The  president,  H.  W.  Hunt,  inliis  .  too  current  liabilities. 

/I  hi  omul  Kv  visrlAmn.  rrmiirkc  tn  chnriahnlrliarc  nnintv:  /mt  OOUDieU  at  $4:a..lJo,oT4  as  coniparod  Gross  oDprntinir  PHrninps  rit  S54  - 


MONTREAL  -  214  ST.  JAMES  STREET  W. 
TORONTO  -  219  BAY  STREET 
Affiliated  to 

BARCLAYS  BANK  LIMITED 

54  LOMBARD  ST.  LONDON  E.  C.  8. 

A  COMPLETE 
BANKING  SERVICE 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
‘‘Dollar  for  Dollar”  Bonds 
Canadlan  Pacific  Buildino  Toronto 

Montreal  London  HAMaroN  Ottawa  Wtototbs 


ESTABUSHED  1903 

Robert  Dodd  &.  Company 

INCORPORATED 

Investment  Banlfers 

The  Royal  Bank  Building,  Montreal 
HArbour  8141-2 


Profits  are  reduced  but  a 


uest  by  the  Montreal  Stock  sti'eet,  Toronto,  for  the  erection  in  '  J 

gc  to  elucidate  the  preferred  the  future  of  a  de  luxe  restaurant  „ 

position  of  the  .Montreal  tom-  and  candy  .store.  J'!”'” 

the  original  5.000  shares  had  The  president,  H.  W.  Hunt,  inliis  ♦  «9o* 

edueid  hj  2.000  by  redemp-  rcniark.s  to  .vhareholder.s,  points  out 

om  ihc  proceeds  of  the  sale  of  that  the  company  has  no  bank  loans,  “Vi,'’” 

ry  stock,  making  the  author-  but  on  the  contrary,  on  December  ^ 

sue  J.OOO  shares.  In  July,  31st  last,  had  $106,780  in  cash,  call  compared  herew 

00  sliaro.s  wer  redeemed  out  loans  and  Dominion  government 


This  compares  wuth  $1.53  in  the  pre-  g,jod  liquid  position  has  been  muln- 
ceding  year.  burplus  was  almost  tajnpd. 


Working  capital  365,203  compares 


but  on  the  contrarv  on  DecembeV  *’lKures  for  the  past  three  years  are  5g.>q  Dcyluctod  from  eross  of  U-  *t>ii,(t<-  m  7,)..i.  Alter  rtcduc- 

o.  .  ,  December  herewith-  ironi  gro.ss  ot  .$7,  uons  for  income  lax  and  prelerred 

31st  last,  had  $106,780  tn  cash,  call  '  2r«’."’22,  'vov©  operating  expenses  dividends  there  remained  a  balance 


;n(3d  -while  the  It-  Operating  profits  for  the  year  are '680,  against  $397,680  at  the  close  ofj  Goodyear  of  Canada  before  the  boy- 
improved  .sub-  shown  at  $18,704  as  ronipaied  with  1929;  Inventories  total  $59,845,  i  cott  was  established  and  comraent- 
larp  reduction  in  $3o,852  in  tlie  preceding  report,  against  $51,044.  Preferred  slock  j  ing  on  this  an  official  of  the  eotn- 
Olher  income  was  shown  at  $21,299,  .stands  at  $210,300,  a  reduction  of  |  pany  Informed  The  Mnanctal  Times 
earnings  at  $4.-  bringing  total  income  to  §40,002.  $7,700  for  the  year.  Total  assets  are  j  that  when  this  matter  Is  cleared  up 
with  $4,106,839  In  against  $50,782  in  1929.  After  dcduc-  now  $1,845,637,  against  $1,874,077  at  i  and  good.s  can  he  moved  agaiiifrcc- 
roin  gro.ss  of  .|4,-  (jons  for  income  tax  and  preferred  the  close  of  1929.  j  ly  Into  India  it  should  represent  ;i 


00  shares  wer  redeemed  out  loans  and  Dominion  government  *^29  1928  |  $502,834  and  taxes  $226,960.  leaving  Lf  jj;20.096  applicable  to  the  common 

plus,  so  that  Ihf  total  issue  lU  bonds,  while  surplus  amounted  to  Curr.  assets...  .9,3,664.226  39,961,177  nt.oni  o'li  ‘  operating  earnings  at  $3,635,407,  .qtainst  dividends  paid  at  the  7-ate  of 
1  2,700  shares.  He  also  said  It  $251,072.  compared  with  $216,513  the  Curr.Uabs.  ..  22,198^74  12,622,436  ii.32;.’;)'i3 ,  a,gairist  $3,342,644  in  1929.  Other  in-  3  per  cent.,  totalling  $30  000  jind 

le  policy  of  directors  to  fur-  year  before.  He  lists  the  locations  work  can  ri'4To7i"  27  3.98  771 ’'’"s'e  rs ' »^'"0““tcd  to  $57,081,  making  four  per  cent  or  $40000  in  1^9  I 

edeem  the  preferred  shares  as  of  the  company’s  various  tea  rooms  j  the  'eurrent’  renoH’ onrr'-itions  i  "  already  x,,e  debit  bauinco  for’ the  year  is 

.s  Hinds  penult.  and  candy  stores  in  Toronto,  Ot-  a,,  1  _r'.  i-  1  ’’  noted.  Depreciation  accounted  for'-’ -  - ...  I 

liseussing  the  financial  state-  tawa  and  Hamilton,  an4l  requests  |  $581,402;  bond  interest  $2,206,776 

■and  report  for  the  year  Mi’,  shareholders  to  interest  their  iV!?  ,.p„r  -i^re  inclnX^t  fnl  interest  $312,119,  leaving 

y  said:  "Taking  everything  friends  in  purchasing  at  the  com-  L:nih=  iVnm  "ti-iv  1^  n-n  ^  surplus  on  the  year  of  $592,190, 

msideration,  we  have  cause  to  pany’s  .shops.  "The  quality  of  our  equivalent  to  $2.82  on  the  210,000 

atefnl  we  have  been  able  to  bakery  products,”  he  says,  "has  been  ....  tine  nm  scares  of  no  par  value  outstanding 

such  a  good  showing  in  1930.  consistently  improved  and  the  as-  ‘’p  ®bd  against  $320,327,  or  $1.53  per  share, 

cl  that  1931  will  call  for  all  sortment  enlarged  the  past  year,  and  Ti— 1  ”  h  k  1^  f  shown  in  the  previous  report.  Pre- 

ergv,  optimism,  and  resource-  our  ice  cream  and  ice  cream  crea-  f.f  ,00^  ro  vioiis  balance  was  brought  forward 

s  wc  have,  iu  order  to  con-  tions  have  won  such  favor  that  we  '  -h  «- 7rn at  $778,118,  leaving  a  profit  and  loss 
the  record,  and  1  am  confi-  find  it  necessary  to  enlarge  th.-it  de-  ®  balance  of  $1,370,308  to  be  carried 

e  will  be  ^ble  10  do  so.  Our  partmentin  oi-der  to  meet  de-  ^ 

are  in  high  favor,  we  have  mands.”  Profit  and  loss  account  figures 

odwill  of  those  doing  business  During  tbe  year  the  company  ^  ri7  iss In”  u  compare  as  follows; 

s  and  directors,  management  paid  dividends  at  the  rate  of  $1  per  ^irniut^Vr/  dow-7  n? 

aff  are  not  going  to  leave  any  share  on  both  classes  of  stock,  as  $4^  473  7^9  fmni  $46  851  766  Bal-  Gross  earn.  4,3(’.5.203  4,io«,839  3,814,064 

unturned  to  give  a  good  ac-  well  as  a  special  dividend  of  50  ^  ™  op.  exp.  602.8:h  541,534  364.049 

of  ourselves  in  i:i31.’’  cents  per  share.  There  are  neither  tioures  compare  as  fol-  Taxes  226,960  222,661  166.796 


the  close  of  1929.  j  ly  Into  India  it  should  represent  .1 

- - - -  I  gocKl  deal  to  the  company. 

Goodyear  Profit  Current  |  “  '  “ 

Year  To  Be  Much  Higher  Easy  Washing  Meeting 

— - -  Adjourned  To  April  10 

(Continued  from  Page  1)  i  - — 


I  against  $320,327,  or  $1.53  per  share. 


preceding  year,  and  inventories  forward  ’  ’ 

’  0  millions,  at  $21.-  Profit’  and  loss  account 

list  co«.„.r,„,o,,„w.: 

I  capital  and  surplus  are  down  at  i  if 


unturned  to  give  a  good  ac- 
of  ourselves  in  i:i31.’’ 
accounts  payable  ot  $14,026 
been  paid  off,  and  there  i.9 


bonds  nor  preferred  stocks  in  the 
company’s  capital  set-up,  all  profit.s 


the  bank  to  meet  income  accruing  to  the  33,656  shares  of  i 


and  pay  dividends.  class  A  and  class  B  stock,  which  .  cste 

arding  the  goodwill  item  of  rank  equally  except  that  only  the  Xects.  rec,'.'. 
00  in  the  statement.  Mr.  Mur-  B  stock  carries  voting  power.  tnt.  in  subs. . 

xplaincd  that  it  represented  iii  — - - -  {"ventorie 

on  to  the  value  of  the  Ounl  Maple  Leaf  Milling  Sundry... 

and  connection,  formulae  and  n  _ 

e  bottle  circulation,  which  has  0*M0S.  Report  Pending  8 

been  taken  into  the  a.ssets  of-  -  j  Totals... 

ompanv.  He  also  stated  that  The  Financial  Times  Is  advised  of- 
tho  large  depreciation  being  ticially  that  within  about  three 
ed  annually  had  brought  roll-  weeks  the  Maple  Leaf  Milling  Co. 

:k  and  property  down  to  will  issue  a  statement  covering  op- 

tbev  were  wiped  out,  the  eratlons  tor  the  first  six  months  of  Cap.  iiabs 

ill  account  would  be  reduced,  the  current  fiscal  year.  Emp.  stk. 


6-Mos.  Report  Pending 


fnt.  in  subs . 

Investments . . . . 

Inventories . 

Sundry . 

Kmp.  Stk.  fund. 
Def.  charges . . . , 


ASSETS  \\€it  earn. 

19.10  19C9  I  Other  inc. 

$  $  I 

...  172,425.283  147,656,009  Total 

826,228  890.558  I *''pi-poia. 

...  4.777,125  5.842.615  ,  Bond  inr. 

...  6,240.479  Other  int. 

...  6,881.042  *13,259,920 

...  21.679,829  19.9GS.6S4  I  N>t  profit 

.  1.500,100  i  I'rev.  bal. 

72,770  524,747 

. ..  671,840  449,022  I  l»  &  Ij, 


inted  to  the  fact  that  surplus 


President  c.  Band  announced  [  “ty’’:; 


Totalj .  212,974,611  190.091.55G 

LIABILITIES 

1930  1929 

S  S 

Funded  debt .  94,762.40.5  83.168,1.50 

Pref.  Block .  32,000.000  24.000.000 

Cap.  liabs  .  aO, 748.642  5,736.000 

Emp.  Stk.  loan.; .  557.948  524,747 

Bank  loans .  14,658,000  7,903.750 


bill. 

I’er  Bhai  B 


3,635,407 

3.342,644 

3.283,219 

67,081 

95.341 

112,541 

8.(:»2,488 

3.437.985 

3.395.760 

581,402 

574, .504 

5.5  8.011 

2,206,776 

2,217.105 

2,220.000 

312,119 

325.989 

267.889 

502.100 

320.327 

340,260 

778,118 

457.791 

108,531 

1,370,308 

77S.118 

457.701 

2.82 

1  .oli 

1.60 

balance 

sheet 

cash  is 

Profit  and 

loss  account 

figures 

compare  as 

follows 

1030 

1029 

1028 

* 

$ 

% 

Oper  prof. 

18.701 

30.852 

C6.716 

•Othfr  Inc. 

21,209 

10.210 

Total  Income 

40.002 

.'iO.TS’J 

66,716 

Income  tax 

aJ.  t't  i 

3.667 

4,929 

N'ct  profit 

37.224 

47.114 

61.787 

ffd.  dlvld. 

17.128 

17,432 

17.432 

Balance 

20,006 

2n.fi82 

44.355 

Com.  divld 

30.000 

40.000 

150.000 

Surplus 

to, 004 

tlO.318 

t.5.615 

Prev.  surp. 

433,88  1 

444.201 

§440.846 

P.  gr.  T*  bal. 

423.980 

433.884 

444,201 

about  $4  per  share  and  a  write-oit  j  provisions  in  connection  with  the 
of  a  million  dollars  of  the  i  preferred  stock.  Tho  clause  in 

book  value)  would  be  equal  to  near-  question  provides  that  holders  of  pre- 


ly  $8  per  share. 
Inventories  have 


ferred  stock  may  elect  the  majority 
In  !  of  director.s,  if  four  dividends  are  In 


value  since  last  September.  With .  uirears.  Three  dividends  are  now 
business  in  1931  equal  to  that  of  |  in  arrears,  and  if  the  company  does 
1930,  If  the  operating  profit  per  unit  j  not  pay  the  dividend  for  the  quarter. 
Is  the  same  this  year,  and  if  no  |  payable  Ist  of  April  next,  four  dlvl- 
writc-ofts  due  to  shrinkage  in  in-  |  dciid.s  -will  have  been  passed.  It  is 
ventory  values  bo  necessary,  the  j  understood  that  the  dividend  In  ques- 
compatiy  should  bring  down  sub-  :  tion  will  be  passwi,  although  action 
stautially  larger  profits  available '  by  dlrectoi-s  has  not  yet  been  taken, 
for  dividend.s.  'riie  meeting  hits  been  adjourned 


• — Tnooinc  from  investments.  The  agreement  signed  between '  until  April  lOtli.  By  that  time  uc- 

IZZljcfVo'iV''*’  Ulie  British  Governnienl.  represent- 1  tion  on  the  preferred  dividend  will 

; — Including  unpre.?enle<l  dividend  j  ed  by  Lord  Irwin  and  Ghaudi,  as  a  i  be  known.  If  common  shareholders 
lieques.  j  result  of  tvliich  the  boycott  on  Brit-  j  offer  no  objection  on  the  technical 


cheques.  j  result  of  tvliich  the  boycott  on  Brit-  j  offer  no  objection  on  the  technical 

tVorkIng  capital  stands  at  the  ish  goods  will  he  abandoned,  has  an  !  issue,  provided  the  dividend  is  pas.s- 
good  figure  of  $196,069.  a  slight  re- j  important  bearing  on  the  export  ed.  it  i.s  possible  that  preferred  share- 
duetion  from  tbe  §501.760  shown  at.  busines.s  of  Goodyear  Tire  and  Rub- i  holdcr.s  will  vote  on  the  composition 
the  close  of  U)29.  t)n  iho  balance  j  bei-  Goiupany  of  (’anada.  India  was  i  of  the  hoard  of  directors  for  tho  cn 
sheet  bonds  held  are  given  at  $117,-  one  of  the  important  markets  of!  suing  year. 


80,000  more  than  offset  the  on  the  occasion  of  the  last  annual  I  Acer.  in^t.  etc’, 
ill  charge.  meeting  that  a  statement  would  be  Gep.  *  oth.  re 

new  brand  “Kola-Dry”  has  issued  covering  this  period  and  the  |  ‘^■P-*Surp, 


1929  shown  half  a  million  higher  at  $715,- 
,31*  1566;  securities  held  total  $47,430, 

it'ooonoo  i  against  $177,926;  accounts  receiv- 
sljselooo  j  able  total  $440,816,  against  $678,642. 
7  903’-5o!0"  the  liability  side  accounts  pay- 
2!884|2ki  I  able  are  lower  by  $500,000  at  $1.- 
1.627,934  253.984;  total  assets  are  shown  at 


Trend  of  Canadian  Stock  Markets 


ImS  ?6t;303.’l49,  against  $64,404,792. 


Current  assets  at  $1,317,467 


d  a  greater  success  than  had  adoption  of  this  policy  on  the  part  Touts . 212,974,611  i90,09i.556  un  from  $1  254  660  while  liabilities 

_ x_j  T*  _ _  rtf  ♦V»rt  \forh1rt  T  .Aarf  (c  4  m  au  i  ■  -  *  _ _ 


expected.  It  was  particulart  of  the  Maple  Leaf  directors  is  in  the 
ccessful  in  the  family  size  hot-  best  interests  of  the  shareholders 


shareholders  cutedcompinfei.""'”  ““®‘  6g5_49g  fn  the  current  report,  leav- 

and  should  be  favorably  received  by  ^  »(d^whieb$i,385,ooo  was  due  and  paid  January  jjjg  the  excess  of  current  liabilities 

1  I  o,  ♦Kepresented  by  1.521.7.50  ahares  of  an  over  current  assets  at  $348,020  doTvn 
In  the  fiscal  year  ended  .luly  31,  authorized  iasue  of  2,000,000  no  par  value  i  from  <$1,030,032. 


were  reduced  from  $2,284,692  to  $1,- 
665,496  In  the  current  report,  leav- 


Murphy  concluded  by  advising 
holders  tho  regular  dividend 


isgjggssr 

iBSSSilliiSsa 
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e  common  stock,  payable  April  1930,  It  was  necessary  for  the  com-  co»n»>n  stock. 


d  been  declared  at  a  directors’  pany  to  -write  off  subtsantlal  losses  Serious  OTer-Expuiision.  j  for  an  exchange  of  .shares  on  the 

ng  prior  to  the  gathering  of  due  to  unauthorized  speculations  In  submitting  the  report  to  share- j  basis  of  two  and  one-quarter  shares 

holder.s.  ©ud  advances  by  the  former  manage-  holders.  J.  H.  Gundy,  president  of !  01  your  corporation  for  each  com- 

- - ment.  Surplus  was  reduced  from  the  Corporation,  says,  in  part:  \  raon  share  of  Anglo-Canadian  Pulp 

$5,400,600  to  $104,000  and  provision  “Operations  for  the  period  reflect  :  &  Paper  Mills,  Limited.  In  accept- 
.  Westinghouse  To  l©''  bad  debts  provided  against  -which  the  difficult  times  attending  the  in-  i  ing  this  offer  your  corporation  i 

I  rndovlaL-A  Fvnnncinn  Consisting  principally  of  dustry,  which  has  been  suffering !  subrogated  itself  in  the  guarantee  of 

unuciUlKc  EiXpansion  shares  ^  Maple  Leaf  Milling,  is  from  a  policy  of  aggressive  building  I  the  bond  interest  and  preferred  dl- 

held.  Provision  for  all  losses  was  of  new  mills.  The  serious  over- 1  vidends  of  Anglo-Canadian  Pulp  & 

hln  the  next  month  the  Can-  made  la  the  financial  statement  as  expansion  of  mill  capacity  has  been  I  Paper  Mills,  Limited.  To  ensure 
We.stinghouse  Company  of  of  July  31,  1930,  and  any  net  gain  accompanied  b.v  a  decline  in  con-i  the  due  carrying  out  of  such  agree- 
Iton  will  announce  the  inaug-  experienced  In  the  six  months  to  sumption  in  1930  of  approximately !  ment  the  majority  of  shares  men- 
n  of  a  huge  expansion  pro-  January  31,  1931,  will  be  available  8  per  cent.,  this  being  the  first  year ;  tloned  above  are  deposited,  subject 
me  encompassing  the  country  to  Improve  liquid  position  and»  add  which  failed  to  sho5v  an  increase  in  to  reversion,  with  Montreal  Trust 
coast  to  coast.  The  plan  in-  to  surplus.  consumption  since  1921.  The  opera- 1  Company. 

s  thirty  million  dollars  worth - tions  of  your  corporation  were  at  a  “The  company’s  bank  loans  at 


.  Westinghouse  To 

Undertake  Expansion 


coast  to  coast.  The  plan  In-  to  surplus. 

s  thirty  million  dollars  worth  - 

w  business,  an  estimated  in-  Lower  P 

e  in  advertising  appropriation 

out  $1,500,000,  and  a  possible  iNo 


Lower  Profits  For 

Northern  Mortgage  Co. 


tions  of  your  corporation  were  at  a  “The  company’s  bank  loans  at 
rate  of  approximately  56  per  rent,  the  end  of  the  year  stood  at  $14,- 
of  capacity,  in  1930.  as  against  77  558,000.  During  the  current  year, 
per  cent,  in  1929.  Consumption  in  capital  pajments  of  $5,748,641.79  are 


development  of  manufacturing  winmipeB  Bureau  The FlnanciuiTimr»  hiie  early  months  of  1931  shows  a  required,  of  which  $4,429,882.09  are 
l_  In  TTamlUnn  />nvar  an  I  Winnipeg. - TotUl  aSSBtS  Of  North-l-.iii  _ J - 1:_-  - .. _  *-  I  _ _ r- - 


ties  in  Hamilton  to  cover  an  Winnipeg.  assets  or  i\ortn-  g^jjj  furrier  decline,  operations  to  I  on  behalf  of  the  Laurontidc  Com- 

jnth  period  of  expansion.  ern  Mortgage  Company,  Winnipeg,  being  at  the  average  rate  of  pany,  Limited.  Your  directors,  tlierc- 

e  advertising  appropriation  -will  ‘be  ©J'©  ©'  last  year  -were  $806,-  approximately  43  per  cent.  If  the  fore,  have  deemed  it  necessary  to 
pent  ’in  Canadian  daily  and  585,  according  to  the  annual  finau-  usual  depreciation  and  depletion  authorize  the  creation  of  an  issue 

ly  newspaper  and  trade  publl-  ©>al  statement,  and  comprised  charges  had  been  made,  the  loss  for  of  bonds  on  the  property  of  the 

ns,  while  the  development  of  *^**"“”’  estate,  $363,-  4939  would  have  been  2,382,039.  Laurentide  Company,  Limited. -which 

ifacturing  facilities  will  be  re-  316,  cash  §27,395,  borrower.s  char-  ‘-Investnients  have  been  written  bonds  liave  been  made  available 


ly  newspaper  and  trade  publl-  ©‘©1  comprised  nmrt-  charges  had  been  made,  the  loss  foi 

ns,  while  the  development  of  SAges  at  §381,7-.->,  real  estate,  $363,-  1939  would  have  been  2,382,039. 

ifacturing  facilities  will  be  re-  316,  cash  $27,395,  borrower.s  char-  ‘-luv'estnienls  have  been  writtei 

Hi  to  take  care  of  the  new  lines  ses  $16,275,  borrowers’  interest  past  down  to  the  market  value  at  DC' 

tail  merchandise  to  be  manu-  $16,810  and  borrowers  Interest  cember  31,  1930,  involving  a  deduc 

red.  ^'abilities  from  surplus  of  4,717,795. 

le  plans  call  for  the  establish-  listed  $o00,000  for  contingent  re-  “During  the  vear  vour  cornora. 


‘’Inve.stnienls  have  been  written  bonds  liave  been  made  available  j 
iw  n  to  the  market  value  at  De-  tor  hanking  purposes.  Your  cor-  j 
imber  31,  1930,  involving  a  deduc-  poration  finds  Itself  under  tho  ne- 
jn  from  surplus  of  4,717,795.  cessity  of  exerting  every  effort  to 

“During  the  year  your  corpora-  conserve  its  resources.  Witli  this 


from  coast  to  coast  of  2,300  serves.  loans  and  real  estate,  de-  |jou  accepted  an  offer  from  the  ma- 1  in  view,  steps  have  been  taken  to 


1  outlets  through  already  estab- 

d  stores. 


real  estate,  jority  shareholders  of  Anglo-Cana-j  defer  the  dividends  on  the  preferred 
$16,077,  and  surplus  carried  for- jdian  Pulp  and  Paper  Mills.  Limited,!  stocks  of  subsidiary  companies.”  1 
ward  from  profit  and  loss,  $36,668.  ' 
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with  satisfaction  by  worV*r»  of  practically  all  classes 
£?J  f  ^^1  III  seriously  <2oubt  wb'ther  the  proposal  offers 

^  ^  sound  solution  for  unemployment  and  other  econ- 

riihllRhrd  Fvfr'T  Friday  at  651  OralB  Strart  Waat.  .  ^  rm—  a--* 

5Iontrrnl.  by  Tha  Montreal  Flnanrlal  Timas  rubllablns  OmlC  prolems  With  Whlch  WC  are  nOW  faced.  The  fact 

t  ompan?,  i.imitad. _ _  that  such  an  innovation  is  proposed  in  Winnipeg  would 

R,  KM  MKT  i  OX . President'  indicate  that  the  radical  labor  element  in  that 

DAVID  DI  RNSIDK . General  Manager  j  being  subdued. 


Some  Conflicting  Views  Regarding  the 
Rehabilitation  of  Silver 


Kditor-ln. Chief  and  Managing  Kditor 

. Xens  Kditor  I 

Toronto  Editor! 


Good  Word  Of  Bond  Dealers  In  B.C. 


t.  r..i.ii'. I  I  I  . . -  •  from  Koino  oiiviriiipd  'T'HE  benefits  or  otherwise  of  re-  lie  standard  and  towards  its  'con-  tion  to  the  fall  In  the  price  of  sll- 

DAVID  Dl  RNSIDK  .....  General  Manager  K  •  »  J,  hahilitatlon  of  silver  have  been  scious  and  scientific  control.  The  ver.  China  could  dissociate  her 

;  ,  I  vj  j  j  s»  ^  widely  discussed  and  so  much  can  main  antithesis  to-day  is  between,  on  general  economic  structure  from  the 

J.  IV.  TVSOX  .  Kditor-ln. Chief  and  Managing  Editor  j  n  i  In  R  r*  been  said  for  the  proposal  the  one  hand,  reason  and  Intelligence  disturbance  of  fluctuating  silver 

A.  R.  IV.  VOrXG . Npws  Editor  VjOOO  Word  Ut  ISond  Lleaiers  in  from  the  Canadian  standpoint  that  as  applied  to  monetary  policy  and,  prices  by  stopping  the  free  coinage 

R,  G.  SMITH . Toronto  Editor  .Vtihe  matoritv  of  niiA«i  onwio  bodies  formed  bv  '^®  Statist  of  Ivondon  on  the  other,  passive  subservience  of  silver  and,  while  keeping  sliver  in 

_ _ I  majority  of  quasi-public  bodies  .  .u  ,  *^bat  the  cause  of  silver  Itself  may  to  the  vagaries  of  arbitrary  changes  circulation,  chosing  some  gold  parity 

sriisf  RiPTiox  PRicF  •  In  ranndn.  $.1.00  a  yearj  *1.75  j  industrial  and  financial  groups  so  conduct  their  not  be  great  enough  to  try  the  dan-  in  the  supply  of  and  demand  for  at  which  the  exchange  value  of  the 
for  Mix  ni<>n«iir.  In  urcat  Brii’nin '  13".  a  yeari  7".  1  affairs  that  they  are  regarded — unjustly  in  most  cases  gerous  experiment  of  bimetallism,  is  whatever  metal  or  metals  are  chosen  dollar  could  be  maintained  with  ap- 
for  Mix  moniiiM.  In  ihr  I  niied  sinie".  S.3.50  "  I —ag  serving  their  own  selfish  interests  to  the  detrl-  of  interest.  The  Statist’s  editorial  as  the  basis  of  our  monetary  sys-  propriate  financial  help  from  the 
"’"."‘'"‘•..nla’r'’'"  °  Z  V  Tj^uish  rolumbia  follows:-  terns.  We  are  Inclined  to  reject  bi-  rest  of  the  world.  The  Kemmerer 

\nv'iMiTiViM  Iiatr  ri™dM  on  anniioniinn  nt  all  onr  ®f-i  o  Public  interest.  The  +  "The  general  belief  that  the  import  metallism  because  it  will  draw  away  Commission,  which  recently  visited 

fir”  or  fro .n;y  I  Association  Is  therefore  to  be  congra-  ^uty  on  silver  entering  India  will  attention  from  this  essent-al  choice  | China,  made  this  recommendation  and  , 

rxnir  mhiiii  ss*  ••Finiimr"’'*  av  r  r«dr.  tulated  on  its  efforts  in  connection  with  the  control  of  once  more  bo  raised  in  the  next  bud-  facing  the  monetary  authorities  of  no  doubit  the  slump  In  silver  has  con- j 

wi'an  oFFin  -  Montreal '"i,anon*irr'o2Si.  All  Drpart-J  municipal  financing  in  that  province  because  these  get  ha.s  added  its  weight  to  the  bear-  the  world.  If  we  are  suffering  from  vlnced  the  Chinese  monetary  au-| 
■  '■  ■  1  efforts  are  recomized  as  beinF  in  the  interests  of  the  1 influences  affecting  the  market,  a  shortage  of  gold  that  shortage  cap  thorities  of  the  wisdom  of  this  sug- 

Toiiovro  oFiTfF:  300  Bax’  sirrrt.  Beprc»en«niiTe,  j  f’®  question  Of  a  leak-  be  made  good  hv  diminishing  the  gestion.  It  cannot  be  denied  that! 

n.  y.  BitirnhoiiMr.  Phnnp«.  Kiftln  24e.5-24ee-.3807.  I  taxpayers  as  well  as  investors  and  the  invesime  t  age  of  information  in  regard  to  the  monetary  demand  for  it  and  espe-  the  demonetization  of  silver  In  China,  j 
\\i>ri;it\  Bi;PBi;si'.>TATiA  K  !  Oro.  IJ.  Gifiu",  143 1  bankers  themselves.  In  this  connection  the  Vancouver  intentions  of  the  Indian  Finance  cially  by  lowering  the  central  banks’  the  last  Important  stronghold  of  the; 

VMiiroiiror  iioiri,  A  iinroiixcr,  B.C.  *  'Star  says:  |  .Member,  but  it  is  argued  that  since  ratios  between  gold  and  sight  liabi-  metal,  wqjild  prove  a  further  factor’ 

'  '’\Vyprr"!.'.?i«;ixrM.  "  "I  It  ig.  therefore,  in  the  best  interests  of  all  that  •J’®  Government  of  India  reimposed  lities.  It  would  not  be  a  construe-  making  for  Us  depreciation  evenj 
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"1  nxf'BIPTIOX  PRICF.  t  In  Canndn.  $.3.00  a  ypapj  *1.75 
for  mIx  monlliM,  In  liprat  Britain  13".  n  yrap|  .". 
for  mIx  month".  In  thr  Fnltrd  Stntr",  *3.50  n  yrari 
*2.00  for  "lx  month".  F<»rrl>tn  *uh"rplptlon",  *5.00  a 
xrar;  S.3.0O  for  "lx  month". 
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fice"  or  from  any  rraponwihir  Advrrtlalnjy  Apfcncy, 
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It  is,  therefore,  in  the  best  interests  of  all  that 
the  position  should  be  safeguarded,  and,  while 
there  may  be  some  room  for  argument  as  to 
details,  the  recommendations  of  the  B.  C.  Bond 
Dealers  Association  appear,  on  the  whole,  to  be 
only  such  as  would  be  voluntarily  observed  by 
wise  municipal  councils.  These  will  not  complain 
if  les.s  wise  councils  arc  forced  to  conform  to  them. 


Vancniirrr  iiotri,  A  anroiixrr,  B.C.  ^  *  r„  'Star  says:  .Member,  but  it  is  argued  that  since  ratios  between  gold  and  sight  liabi-  metal,  wqjild  prove  a  further  factor’ 

'  "'iVynrr"cn<n;ixr"  ”  "I  It  ig,  therefore  in  the  best  interests  of  all  that  •J'®  Government  of  India  reimposed  lities.  It  would  not  be  a  construe-  making  for  its  depreciation,  even 

_ I  inererore,  in  me  nest  inieresis  o  remedv  that  shortage  by  though  silver  is  in  Any  case  likely  to, 

Drvntrd  tn  ihr  iiitrrc’ift  of  theinvefitina  puhlir  in  the\  :!!  should  be  safeguarded,  and,  to  maintain  the  valeu  of  .silver  in  rendering  silver  eligible  for  a  place  remain  in  circulation  in  that  coun-| 

brJirf  that  fhr  t  nnfiflrucr  of  capital  i’>  essevtial  to  the  I  there  may  be  some  room  for  argument  as  to  India,  he  is  almost  bound  to  increase  in  central  banking  reserves  and  by  try.  One  Importiint  point  to  bear  in ; 
cfnhiJii,,  the  nrotncritu  of  industry  and  thc^  details,  the  recommendations  of  the  B.  C.  Bond  it  this  year  in  view  of  the  slump  basing  the  whole  monetary  structure  mind  is  the  likely  effect  which  w'lll' 

J/n  r/onmc  i/o^^  I  Dealers  Association  appear,  on  the  whole,  to  be  that  has  occurred  in  the  silver  mar-  upon  two  instead  of  one  essentially  be  caused  by  the  slump  in  the  price, 

'  ■  '  _ .  _ _ A  V,,,  ket  over  the  past  twelve  months.  An-  unstable  elements.  The  re.sult  of  of  silver  and  consequently  by  the  rise 

- - only  such  as  would  be  voluntarily  observed  by  weakness  emanating  silver  from  the  low  value  to  Zhich  in  the  Chinese  price  level,  on  the 

MOXTRF.AL,  FRIDAY,  MARCH  6,  1931.  ''^’*®®  niunicipal  councils.  These  will  not  complain  from  India  has  been  the  steady  ac-  it  has  fallen  is  often  justified  on  the  demand  for  currency  in  China.  This 

_ _ _ ! _ if  les.s  wise  councils  arc  forced  to  conform  to  them.  cumulation  of  Gov'ernment  silver  ground  of  the  harm  which  the  slump  influence  has  not  yet  had  time  to 

The  president  of  the  B  C  Bond  Dealers  Association,  stocks  owing  to  the  smaller  circula-  in  the  metal  is  causing  to  the  pur-  make  itself  felt,  but  it  stands  to  rea- 

An  Opportunity  For  Strong  Men  k  B  McDermid  ha.*  been  effectively  putting  before  ^‘®“  ''equired  Uv  the  lower  level  of  chasing  power  of  the  IMr  East.  The  son  that  any  appreciable  advance  in 

I  »  iiitront  nrtcii  ’’"P®®  pricc.s.  1  hcsc  Silver  stocks  force  of  this  argument  Is  Inclined  at  prices  in  China  must  lead  to  an  In- 

''1'' IE  pre.sident  of  the  Canadian  Pacific  Railway  puts  ’  ®*'^'P  bodies  as  the  Board  or  Trade  inieiiigenx  argu-  are  mainfained  in  the  paper  currency  times  to  tv?  exaggerated.  In  the  creased  demand  for  currency.  Thus 

■I  before  the  busine.ss  coniiniinity  a  clear  and  under-  j  ments  for  certain  safe-guarding  regulations  in  regard  reserve  and  since  the  tendency  is  for  case  of  India  the  slump  in  silver  has  we  should  expect  the  Chinese  demand 

"iHnr)«hio  ni.  tnrp  r,f  i  nnriil ir.n«  in  vvosforn  Canada  on  i  municipal  bond  issucs  SO  that  thc  record  of  the  the  paper  cireulalion  in  India  to  no  effect  on  the  purchasing  power  of  forsilvtr  to  react  to  some  extent  to 
stanridblc  p.aure  ot  condit  ons  in  VAestern  Canada  ,  ,„,,„tor  has  ever  lost  a  dollar  on  contract,  for  the  same  reasons  as  are  the  currency,  which  is  based  on  gold,  the  fall  in  the  price  of  the  metal,  a 

his  return  after  an  extended  tour  of  thc  company  s  P  ^  *1,  j  •  if-  v  ho  main-  responsible  for  the  reduction  in  the  and  little  real  effect  on  the  pur-  factor  which  promises  some  support* 

western  lines.  Mr.  Beatty  sees  and  understands  the  debentures  of  the  municipalities  may  o  -  circulation  of  silver  coins,  it  is  evi-  chasing  power  of  the  population.  The  to  the  market,  a^  long  as  silver  re- j 

difficult  problems  which  the  West  has  to  work  out,  and  1  tained.  dent  that  the  stocks  of  silver  arc  be-  ornaments  Into  which  the  bulk  of  mains  the  basis  of  currency  in 

the  adiu.stments  which  must  be  made  to  meet  prevail- - ” 

J  .  _  paper  currency  re.serves  have  been  have  a  sentimental  A'alue  far  In  ex-  - 

mg  economic  conditions.  But  he  find.s  in  thc  most  !  What  WUl  Gandhi  Do  NoW  ?  '  able  to  accommodate  thc  Influx  of  cess  of  the  market  value  of  their  - 1 

parts  of  thc  Prairie  Provinces  that  conditions  arc  i  1  thc  metal  because  in  defence  of  the  metallic  contents.  They  are  only  Tw^  Vmuk  nf  Fmknmvn  I 


western  line.s.  .Mr.  Beatty  secs  and  understands  the  '  ^he  debentures  of  the  municipalities— may  be  main 
difficult  problems  which  the  VV’est  has  to  work  out.  and  1 


the  adjustments  which  must  be  made  to  meet  prevail¬ 
ing  economic  conditions.  But  he  finds  in  thc  most 
parts  of  thc  Prairie  Provinces  that  conditions  arc 
perhaps  not  so  bad  as  reports  have  indicated,  while  the 
ever  virile  spirit  of  the  Westerners  is  still  in  evidence. 


And  What  Will  Gandhi  Do  Now  ?  !  able  to  accommodate  thc  Influx  of 

I  thc  metal  because  in  defence  of  the 

NOW  that  there  is  prospect  of  peace  in  India  after  I  rupee  exchange  the  gold  and  sterling 
years  of  civil  disobedience  and  internal  strife,  in  |  securities  In  the  reserve  have  been 


metallic  contents.  They  are  only' 
sacrificed  and  sold  under  tremcn- 1 
dous  pressure  of  poverty  and  starva- 


Two  Views  of  Embargo 


,,,,  ‘  .  A  „  ho.i  nia.roH  oii..ii  an  imnortant  ®®®''®®®bed  upon  and  replaced  in  part  tion,  conditions  which  India  has  not  |  In  regard  to  the  Russian  embargo, 

I  here  is  confidence  in  the  future  and  m  Ihis  connec-  ^  which  Mahatma  Gandhi  had  played  such  an  important  |  however,  the  wifnes.sed  for  many  years.  Thus  the  The  Edmonton  Journal  gives  proni- 

tion  we  might  refer  to  the  relatively  .small  decline  in  part,  many  will  wonder  what  the  future  holds  for  the  j  rupee  exchange  position  right*  it-  bullion  value  of  these  ornaments  Inence  to  what  appears  to  be  a  wide-  ' 

farm  property  values  in  the  Prairie  Provinces,  referred  leader  of  the  Nationalist  cause,  who  has  now  evidently!  self,  the  monetary  authorities  in  bears  little  or  no  relation  to  the  eur-  spread  desire:  "It  purchases  of  coal  | 

to  in  this  column  last  week  attained  his  purpo.se.  Tho.se  who  have  regarded  India  will  immediately  endeavor  to  rent  purchasing  power  of  the  popu-  from  outside  our  borders  are  to  be 

T,.,  people  ,he  Wee,,  aeeoreling  ,o  Mr.  Be.tly.  .re  G.ndh,  .,™p,y  ordmary  more.,  r.,.,e.  to  .  I  S'lS'I'pe  "•S?.  SE C.aS"  "■  ToiZZ 

confronted  with  a  grave  economic  situation  which  can  pedestal  by  the  fanaticism  of  his  own  people,  will  he  |  caution  will  force  them  to  do  this  the  value  of  silver  and  the  purchas-  be  used  for  bargaining  purposes 

only  be  righted  by  time  and  patience  and  the  exercicc  of  interested  in  the  following  description  of  the  Gandhi  ^  since  the  rupee  Is  in  fart  a  gold  ing  power  of  the  people  is  more  In-  with  a  view  to  substituting  supplies 

sympathetic  understanding  on  the  part  of  the  Cana-  of  thirty  years  ago.  as  he  appeared  to  that  versatile  i  standard  currency  while  at  present  timatc  because  the  currency  is  on  a  from  the  Old  Land  for  those  how 

dian  people  as  a  whole.  Thc  situation  is  being  met  journalist,  B.  C.  Forbes:  '  IIJc  Even  so.  however,  obtained  in  the  United  States  " 

^  ^  ^  ,  -  i  ...  .  ,  the  extent,  of  a\er  « 5  per  cent,  by  sll-  the  wealth  of  the  country  is  repre-  The  Halifax  Chronicle  views  it 

with  great  fortitude,  resourcefulness  and  energy.  j  knew  Gandhi,  who  now  bulks  so  larprely  on  the  ■  ve|.^  Xtiis  anomalous  situation  must  sented  by  its  productivity  and  not  by  differently:  "Shutting  out  Russian 

There  is  no  fear  (hat  a  return  to  normal  prosperity  world  stage,  almo.st  thirty  years  ago.  He  then  lived  m  j  be  remedied,  and  barring  the  very  the  circulating  medium  which  it  coal  Just  means  there  will  be  that 

and  a  resumption  of  progressive  development  will  be  chief  city  of  the  South  African  colony.  Natal.  ,  unlikely  contingency  of  a  substantial  utilizes,  and  it  is  gross  exaggeration  much  more  American  coal  to  take 

Innc  delaved  originally  a  little-known  lawyer.  But  he  became  i  expan.sion  in  the  note  circulation  this  to  contend  that  the  wealth  of  the  its  place  and  American  coal  is  poor- 

^  ^  1  ■  u  extremely  active  worker  among  the  many  Indian."  j  disproportion  must  he  remedied  hy  country  has  been  reduced  In  proper-  er  stuff  than  the  Russian.” 

Perhaps  the  most  important  of  Mr.  Beatty  s  observa-  ;  who  then  served  on  sugar  plantations  and  in  other  humble  ,  the  sale  of  redundant  silver  stocks  in 

tions  is  thc  suggestion  that  while  patronage  will  not  capacities.  T  was  a  reporter  and  editorial  writer  on  the  the  open  market  and  the  acquisition  - 

be  welcomed,  there  is  an  opportunity  for  those  in  Natal  Mercury,  the  most  influential  newspaper  in  that  of  gold  and  sterling  assets.  In  car-  — 

Eastern  Canada  who  arc  acauainted  with  the  West’s  i  Gandhi  came  rying  out  such  a  policy  the  monetary  „  „  *  O  -  -  I 

Ea.  tern  Canada  who  arc  acquainted  with  to  the  office  with  reports  of  his  activities.  He  had  an-  authorities  in  India  would  be  follow-  BllSV  iVir.. 

problems,  to  co-operate  wuth  them  in  devising  an  im-  i  extraordinarily  keen  appetite  for  publicity.  In  common  ing  the  recommendations  of  the  Roy-  —  1 

mediate  remedy  for  thc  present,  and  preventive  \  with  my  newspaper  colleague.",  1  had  doubts  a."  to  whether  al  Commission  on  Indian  Currency  — — — — — — — — — — — — i 

measures  to  protect  against  recurrent  periods  of  reces-  I  the  more  eager  to  get  into  the  limelight  or  to  |  and  Finance.  When  the  Commis-  nttawn  _  it  wn*  tuat  nnntbor  i  heon  apenatoTned  tn  baviinr  dopiainna 


Busy  Mr.  Bennett 


measures  to  protect  against  recurrent  periods  of  reces 
sion  in  the  future. 


Sion  in  the  future.  ,  improve  the  conditions  of  his  fellow-countrymen,  oondl- j  sion  reported  In  1926  the  silver  evidence  of  the  remarkable  energy  !  announced  on  such  matters  a*  the 

.■  .1,  .  .U  1.  1  J  i  «  I  which  were  capable  of  considerable  improvement.  ;  stocks  in  the  paper  currency  reserve  or  me  remarKaoie  ®”®'^^  I  the  wheat  situation  iinemnlov 

The  suggestion  that  through  leaders  in  public  affairs  i  Tt  did  not  take  him  long  to  become  recognized  as  the  ;  stood  at  about  85  crores,  and  it  was  and  capacity  which  Premier  Bennett  I  etc  only  Sr  wee^  or 

a  better  understanding  between  East  and  West  can  be  |  foremost  local  champion  of  the  Indians  in  that  colony.  ;  recommended  that  over  a  period  of  is  dksplaying  In  his  handling  of  pub-  !  months  of  sounding  out  public  opin- 

brought  about  to  mutual  advantage  has  frequently  been  j  As  he  became  better  known,  his  activities  naturally  j  10  years  these  should  be  gradually  affairs  that  he  should  find  time  '  Ion. 

made,  but  there  has  probably  never  been  a  time  when  |  more  attention.  .  ^  ^  !  reduced  to  25  crores  by  sales  in  the  prepare  and  deliver  he  address  on  j  That  Mr.  Bennett  has  dealt  with 

there  w.re  opportunities  to  secure  greater  practical  ’  U”'delfvereTa\%^^^^ 

benefits.  To  those  who  see  great  difficulties  m  recon- I  ho  were  g^^^^  in  normal  style  j  30  million  fine  ounces  of  the  metal  vitaiion  of  the  League  of  Nations  ,  ed.  but  rather  tLt^rom 

ciling  interests  of  East  and  We^,  and  who  might  be  |  wni  Gandhi  be  satisfied  to  really  retire  to  that  life  ;  to  the  great  detriment  of  the  market  society  over  the  radio  on  Sunday !  training  he  has  a  highly  developed  ’ 

inclined  to  quote  Kipling’s  lines,  we  would  point  out !  of  simplicity  and  seclusion  which  in  the  past  has  been  j  price,  but  owing  to  the  factors  which  afternoon.  i  faculty  for  reaching  decisions  and 

that  the  poet  merely  emphasized  that  "East  is  East  and  |“o  unimportant  factor  In  securing  for  him  world-wide  i  T®.  ^ua'C  mentioned  the  silver  stocks  since  assuming  the  reins  of  office  |  getting  things  done.  No  one  could  1 


It  was  Just  another  |  been  accustomed  to  having  decisions 
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W'est  is  West”  in  declaring  that  the  twain  would  only  publicity?  We  wonder. 

meet  when  strong  men  rose  up  to  bring  them  together.  - 

There  is  today  great  opportunity  for  those  strong  InfnrmJtn*  Farm 


held  m  the  paper  currency  reserve  — ^nd  the  reins  are  obviously  very  say  that  his  address  of  Sunday,  which  ! 

to-day  exceed  by  about  o5  crores  the  much  in  his  own  hands  —  Mr.  Ben-  must  have  been  prepared  under  con¬ 
figure  at  which  they  stood  when  the  his  own  responsibility  slderable  pressure,  indicated  In  any 

(  ommission  published  its  report.  The  ^g^lt  decisively  with  issue  after  way  a  slighting  of  the  task  of  prop- 

Government  of  India,  therefore,  re-  issue  in  a  manner  which  is  undoubt- j  erly  stating  to  the  world  Canada’s  | 


Informing  Farmers  About  ‘‘HeJenno”  >  ommission  pumisnea  us  report,  me  ^ecisiyely  ^itii  jggue  after  way  a  slighting  of  the  task  of  prop- 

inrorming  Farmers  ADOUC  neaging  Government  of  India,  therefore,  re-  iggug  ^  manner  which  is  undoubt-  erly  stating  to  the  world  Canada’s 

TT  Is  evident  that  some  very  excellent  educational '  larle^^sSlThat  its  m^su?e”must  and  withal  rather  d  is-  position  in  relation  to  the  highly  im- 

1  work  in  informing  the  farmers  as  to  the  operations !  eufctiveir  eheS  ann^reeUbfe  politicians  who  have  portant  Covenant  of  the  League. 


Is  Economy  Being  Over*Emphaslzed  .  j  of  grain  marketing  systems  is  being  carried  on  in  |  and  sustained  revival  in  the  sliver 

AToin  ■  •  V,  1.  I  .a  A  i  Western  Canada.  EHsewhere  In  this  issue  will  be  found  i  ’®’  therefore,  not  sur- 

FALSE  economizmg  by  those  having  no  need  to  i  nf  a  TnaaHn<v  -c  e  '  Prising  that  as  a  result  of  meetings 

economize  was  placed  first  among  the  seven  Im-  L,  „  ,  .  United  Farmers  of  j  have  recently  been  held  by  a 

portant  obstacles  to  business  recovery  by  Hugh  from  the  Manitoba  Free  ^  special  sub-committee  of  the  Foreign 

Co.,......?,-  Tx _  _ -  «■  /-.  •  Press,  which  deals  with  a  lecture  by  W.  T.  Wood,  on  Relations  Committee  of  the  Senate  at 

IV,  ’  -t  f  ®mP®^y'  m  subject  gf  grain  marketing,  with  special  reference  '  Washington  it  has  been  suggested  to 


Current  Opinions 


Bancroft,  president  of  Dow,  Jones  &  Company,  ini,.  «  •  ,  *•  u  = 

discussing  the  general  business  situation  recently.  ;  reference  ;  Washington  it  has  _ _ _  _ 

When  consideration  is  given  to  the  disappointing  i  hedgmg  has  never  been  regarded  j  negotiations  be  entered  info  with  i  bringing  to  the  community  some-  tmm  Whether  they  succ 

operating  results  experienced  in  manv  industriesduring  :  respect  which  is  its  due  as  a  factor  in  placing  !  Great  Britain  "to  suspend  thc  policy  j  thing  like  $300,000,000  a  year,  a  serl-  rests  with  outside  nations 

year  Is  to  be  expected  in  certain  directions.  But  there  I  T'”"'”'  ?a  “ofTi  j”'  •='">»  |  "This  ™b  clmn.i 

are  evidences  that  economy  is  being  over-emphasized  '  °  .  ®  anges.  o  o  ese  that  an 


SimsT^Uee  Of  the  Se^re*^^^  FOR  TOI'RISTS.  cism  and  aided  by  ignorance,  sn- 

Washington  it  has  been  suggested  to  I  Sherbrooke  Tribune:  In  Canada.  Perstitlon  and  slave  mind  of  ir'l- 1 
the  United  States  Government  that  i  ^here  the  tourist  industry  is  now  J  ons,  a^  aiming  at  world  revolu- 1 
Vo  i r, , .a  n-iiv,  I  brincinE  to  thc  community  some-  f’on.  Whether  they  succeed  or  fail 


rld's  markets.”  '  ''’>de  support  exists  to  improve  our 

This  sub-committee  has  also  rec- !  hostelries.  „  „ 


ommendod  that  an  international  con- 


in  some  quarters,  both  by  corporations  and  by  indivi-  I  ^  economically  sound  and  have  fg^ence  should  he  convened  to  reach  '  M.IRKETLYG  OF  WHE.VT, 


BACOX  A\D  BRITISH  3IABKET.  |  - 

Calgary  Herald:  It  is  to  be  hoped;  he  is,  of  course,  at  liberty  to 
the  new  Canadian  Minister  of  Agri-  j  United  States  or  European  ca 
culture  will  be  able  to  inject  some  have  no  reasonable  grour 


a  group  of  bank."  in  thc  Eastern  States  calling  upon 
the  public  where  pos.sible  to  spend  more  and  save  less. 
Such  advice,  coming  from  private  bankers  who  are 


futures  trading  in  1901  the  spread  between  the  price  !  country  Mr.  .T.  F".  Darling  has  been  j  The  government  needs  to  go  slow  1  h^cause  of  inefficient  production  and  Montreal  Canada:  The  n 


received  by  the  farmers  and  that  paid  by  the  consumer  j  particularly  prominent  in  reawak- 1  on  any  future  action  in  wheat  niar- 
was  wide,  due  to  tremendoii.s  risk."  and  dclavs  in  frana.  !  ening  the  echoes  of  this  old  contro-  ;  keting. 


,  .  ,  ,,  ,  i.,.  f  41.  .  was  wide,  due  to  tremendous  risks  and  delays  in  trans- I  '"®  ecnoes  or  rnis  oia  contro- 

dependent  upon  the  savings  of  the  public  for  their  j  _ _  ^  ,  I  'crsy.  We  do  not  believe,  however. 

profits  doubtless  appeared  quixotic  to  many,  but,  it '  f  ,  j-  -j  j  r  ^  S  ■  ■  Gram  fii- ■  yy,g  cause  of  silver  is  in  itself 

may  be  assumed  that  thc  hankers  had  their  own  selfi.sh  trading  provided  a  future  contract,  or  "hedge”,  groat  enough  Jo  justify  tlie  dange^r- 


marketing  methods. 

¥  «  V  41 

TARIFF  OX  JfOTOR  ('AR,S. 


MO.SCOW  AXD  RKVOKI  TIOX. 


I  tion  of  great  fortunes  like  the 
I  former  days  is  a  thing  of  the 
i  By  the  force  of  circumstances,  c, 


motives  apart  from  their  interest  in  the  common  wel¬ 
fare  in  pre.senting  such  a  plea. 

It  is,  of  course,  poor  judgment  to  spend  money 
without  knowing  whence  the  funds  are  to  come;  hence, 
many  corporations  which  have  been  unable  to  earn 
their  dividends,  and  even,  in  some  cases,  bond  interest. 


Border  Cities  Star:  Anyone  of  has  been  democratize!].  The  strl 
Hires  traamg  proviaea  a  luture  contract,  or  "hedge",  1  groat  enough  to  justify  the  danger-;  Ottawa  Journal:  There  is  no  long- j  means  who  desires  to  purchase  a  for  cxi.stence  has  become  so  ini 
thus  eliminating  the  risk  of  losses  and  permitting  a  j  oils  experiment  of  bimetallism.  The  '  er  room  for  doubt  about  the  objec-  luxury  automobile  can  select  it  that  everyone  is  co.mpelled  to  I 
closer  price  to  be  paid  to  the  producer  no  matter  i''^^®*®  to-day  is  away  from  tive.s  of  Moscow.  Stalin  and  his  1  from  a  great  variety  made  In  Can-  himself  secure  from  strokes  oF 


whether  the  market  went  higher  or  lower.  The  method 
ha*  proven  successful  through  an  experience  of  thirty 
years. 

An  implied  criticism  of  the  methods  of  the  Wheat 


the  automatic  functioning  of  a  metal 


must  of  necessity  look  around  for  ways  and  means  of  ^®f®'-®n®®  to  selling 


cutting  down  operating  costs  and  overhead.  Such  a  ^  I  ®  ®®°tract.  :  ^  ,  w  ^  .c  ^  ;  on"  Canadians  muk‘  Tuv  mot’o 

situation,  however,  should  hardly  be  embraced  by  those  f  rising  market,  but ,  - f ^ _  made  CMna^ 

institutions  which,  although  having  .suffered  some  con-  ^  I  i  f  h  m-  •  i  .u  .•  i  .  Canadians  arc  to  buy  cheap  car 

traction  in  earnings  were  still  able  to  show  all  nhii^a  '  t®  ’'®  gathered  from  the  report  of  Mr.  Wood’s  The  peculiar  movement  m  Canada  lieving  that  the  time  was  opportune ,  si  .on  will  be  made  to  deal  with  the  Bennett  disapproves  of  our  1 

anH  riiviHa^  address  that  he  was  not  speaking  under  the  auspices  ^  common,  which  resulted  m  f,,r  a  good  movement  in  the  issue  :  situation  regarding  the  preferred  high-priced  car.s.  He  made  thi. 

tions  and  dividends  covered  by  a  good  margin,  as  an  ,  .  .,r  '  a  sudden  .spurt  of  ac-  Owing  to  thc  slip  up  in  the  general  |  shareholders  owing  to  the  peculiar  rlenr  when  ii"ienintr  tn  the  m 

opportunity  for  instituting  economies  which  are  of  the  Wheat  Pool,  but  it  is  significant  that  .such  sound  ;  SOMKTHI.VG  tivit  y.  followed  by  an  plan,  however,  up  to  now  the  net '  position  that  the  company  has  been  |  o7^iutom7l)il7^imr)ortprs^^who' 
necessary  and  certainly  arc  not  helpful  to  industry  as  a  received  at  a  well  attended  meet-  j  SLIITKD  equally  sudden  dry-  result  of  ihe  whole  thing  is  that  |  placed  in  due  to  the  difference  be-  the’  new  cistoms  discount  ral 

.  ,  u  ,  ,  I  ing  of  a  local  U.  F.  M.  I  mg  up  in  the  demand  instead  ot  brokers  themselves  hav-ltwoen  the  certificates  and  the  by- ’  i„ino.rfed  eirs  will  nut  timm 

whole.  On  thc  other  hand,  expenditures  looking  to  the  ’  _ _ _  ’  for  the  stock,  left  local  traders  in  a  ing  the  holdings  clients  of  different  laws.  business  ’  ^ 

building  of  good-will  and  improving  production  facili- j  I  position  that  they  were  wondering  houses  arc  very  substantially  inter- I  -  csomn  uav  nmr  Un  t.ua  tv. 


comrades,  driven  forward  by  fanati-  ada.  If  this  is  not  suitable  to  him,  i  fortune  by  the  practice  of  ecoi 

_ I _ _  This  is  why  there  are  so  many 

~~  italists,  in  spite  of  all  that  on 

-  .  .  I.  .  —  called  reformers  may  say. 

Inside  Stories  of  the  Street  i 

/  ■  I  on,  Canadians  must  buy  motor 

- i - - - j  made  in  Canada.  More  than 

..  4  .u  .•  -11  I  J  .  Canadians  arc  to  buy  cheap  cars 


It  is  to  be  gathered  from  the  report  of  Mr.  Wood’s  The  peculiar  movement  in  Canada  '  lieving  that  the  time  was  opportune !  sit  ion  will  be  made  to  deal  with  the  Bennett  disapproves  of  our  hi 

Idress  that  he  was  not  speaking  under  the  auspices  ! "hmh  resulted  iu  fiir  a  good  movement  in  the  issue  ;  situation  regarding  the  preferred  high-priced  cars.  He  made  this  J 

4..  4.  T"  1  4  -i.  •  ■  4  *1.  4  1.  ,  '  ®  sudden  .spurt  of  ac-  Owing  to  thc  slip  up  in  the  general  shareholders  owing  to  the  peculiar  rlenr  when  iisionintr  tn  thn  nm 

the  Wheat  Pool,  but  it  IS  significant  that  .such  sound  Kmil-TII  I W:  tivUv  rnIln«nH  hv  .nn  nl  .n  Iw.wnvn,-  ..n  t,.  nn„-  tho  r.44t  hn=itinn  tSot  tUn  Z. _ _  u  1  ®.®‘^*  "®'?  f®  f®® 


Jim  Thorpe  once  holder  of  the  title  of  w'orld’s  cham- '  ment  in  the  security.  Previous  to  thc  ;  as  far  .is  thc  trader."  are  concern- |  Canadian  companies  j  ’I’hen "nerhans  ’we' w 

pion  athlete  is  now-  earning  .$1  a  day  with  pick  and  '  sudden  outburst  in  aetivily  on  Sal- ;  e.I,  because  it  was  thought  it  might  RFVIXG  LX  i,y  American  con- 1  that  buggie."  are’too  -ood  for  us 

."hovel.  May  be  .something  to  thc  athletic  training  ! '”'‘Y  '’®  ®"® ’"‘J"’' during  |  Then  what  ? 

‘’  on  Ihe  telephone  and  lelegraplv  would  help  the  local  market  on  to  the  past  few  months _ 

after  all.  wires  advising  their  clients  lhal  ;  greater  activity.  there  have  been  a  great  number  of 


b’lilding  of  good-will  and  improving  production  facili-  j 

ties  and  ."ales  organizations  can  now  be  made  to  such  ■  CouponS 

a.IvanUige  that  they  may  well  be  considered  to  insure  I  j,,,,  T^^orpe  once  holder  of  the  title  of  world’s  cham- 
effic.ency  when  business  inevitably  improves.  j  ig  ^  ^ 

Fortunately  we  in  Canada  are  well  situated  in  this  grovel.  May  be  ."omething  to  thc  athletic  training 
respect.  Our  more  important  industrial  organizations  |  gjj 

arc  largely  continuing  to  spend  money  freely,  and.  sol  v  y.  y. 


.■"liii  i  j-.iz  equally  suuueii  uiy-  rcsuii  oi  me  wnoie  ining  is  mai  ;  piaceu  in  one  to  tne  uitterence  hc- 1  the  new  customs  discount  rite 
,  .  .  ins  ''P  G'®  demand  instead  of  brokers  themselves  h:iv- 1  tween  the  certificates  and  the  hy-j  imputed  cars  wHl  put  them’ oi 

for  the  stock,  left  local  traders  m  a  ing  the  holdings  clients  of  different  laws.  business 

position  th.at  they  were  wondering  houses  arc  very  suhstaiilially  inter- I  -  innie  rinv  wo  imv  Uo  uua  timf 


Just  what  had  slipped  up  in  connec-  ested.  So  far  it  has  been  an  un- 


_  4,  ;  7~  .  Some  day  w  e  may  he  told  that 

There  continues  to  be  an  unusual-  kind  of  autoniobiie  is  too  good 


tion  with  the  plans  for  a  real  move- {  fortunate  move  all  the  way  round,  i  ly  good  demand  for  the  purchase' of 


\\’e  must  go  back  to  huggyl 


Canudiau  compiinies  |  j„g  q’hen  perhaps,  we  will  he 


Coment  common  was  an  immediate; 


there  have  been  a  great  number  of 
deals  considered.  One  of  the  princi- 


fai  as  possible,  ,11  c  keeping  their  .staffs  intact.  It  will  j  view  of  the  present  wide  distribution  of  stocks  I  Purchase,  and  it  was  thoiiglit  alto- |  The  decision  of  the  board  of  di- 1  pal  reasons  is  that  American  c 


be  a  good  thing  for  the  country  if  the  small  in.stitntions 


HIDE  TRAFTOR  DISTRIBUT 

^foose  Jaw.  — .Nearly  100.000  • 


follow  the  lead  in  Ihis  direetion,  and.  whenever  nolitie  I  i  a-  _ _ r  j-.-  ■  .  or  six  points  at  least.  On  Friday  i  Canada  to  abide 

anticipate  the  improvement  in  cond itionrwhiL  [  is  i  discounting  of  mproved  business  conditions  but  ,he  stock  had  closed  around  !  PKiT  KIAR  the  decision  of  t 

_  „  ,  ,  -  •}  A  •  1  •  ’  ^  I  as  a  real  factor  m  bringing  such  improved  conditions  Jt.  and  most  people  who  put  their  i  S1TLATI0.N  Privy  Council  in  oc 


Ihe  general  belief,  is  already  in  the  making, 


Almost  Too  Good  To  Be  True 


orders  in  lo  buy  at  the  market  fig- 


’  any  general  advance  in  prices  must  be  regarded  not  to  have  a  rise  of  five,  rectors  of  the  Steel  Company  of  j  panics  are  anxious  to  get  an  outlet  tors  have  been  sold  in  Western 

!  nniv  a"  discounting  of  improved  business  conditinns  hiif  ®r  „  Canada  t,j  abide  by  into  Canada  in.stead  of  simply  ex-  ada  in  the  past  twelve  years,  an 

I  ^  '  4  i,j-  ui  '  night  the  stock  had  closed  around,  PKillJAR  the  decision  of  the  tending  their  operations  throughout  this  total,  more  than  half  wen 

las  a  real  factor  in  bringing  such  improved  conditions  Jl.  and  most  people  who  put  their  i  SITUATIOX  Privy  Council  in  con-  the  different  States.  A  number  of  farmers  in  Saskatchewan,  accor 

1  about.  orders  in  lo  buy  at  the  market  fig- I  nectlon  with  the  these  deals  have  already  gone  -to  the  latest  estimates.  ’  In  t 

1  )(■*¥>(■  iired  that  they  would  get  their  stock  j  rights  of  the  preferred  shareholders  through,  but  if  present  plans  ma-  years  more  than  5  000  thres 

!  lord  Kirklev  formerly  Sir  William  NoWp  in  ®’®®®  5®'’®'-  U  was  also  draws  attention  to  a  very  peculiar  ture  it  is  likely  that  a  great  number  have  been  sold  in  Saskatchewan. 

Lord  y  Y®®*®-  the  idea,  evidently,  of  the  houses  1  situation  as  far  as  Canadian  corpor-  of  others  will  be  announced  during  the  total  for  all  western  Canada, 

addressing  the  Royal  Empire  Society  .said  that  many  which  were  participating  in  the  i  ations  are  concerned.  It  was  felt  the  Current  year.  Many  of  these  Am-  the  past  five  years,  Saskatche 

inescapable  factors  must  be  dealt  with  before  the  move  that  trading  in  the  stock  would  '  right  along  that  the  board  of  direc-  erican  concerns  prefer  to  buy  exist-  farmers  have  purchased  6,000  < 

!  United  Kingdom  jeopardized  70%  of  her  total  export  somewhere  clwe  to  this  price,  j  tors  themselves  inclined  to  the  view  ing  Canadian  companies  rather  than  bines  and  the  total  for  the  Wes 


Lord  Kirkley,  formerly 


I )  V  ail  overwhelming  majority  the  employees  of  the  j  inescapable  factors  must  be  dealt  with  before  the  I  move  that  trading  in  the  stock  would 
Winnipeg  Electric  Company  here  have  voted  in  |  United  Kingdom  jeopardized  70%  of  her  total  export!®®®'®  somewhere  clase^  to  this  price. 

_  *^14  "foe*  o4  4nic  T^nint  tnnt  Rnm^'ininp' 


The  proposal  to  provide  seed  grain  for  farmers  on 


While  the  proposal  endorsed  by  the  men  is  primarilv  !  ¥  market  and  the  opening  transaction  j  other  steps  might  be  taken  to  deal  ter  to  pay  somewhat  higher  for  a  katchewan 

.,„a„stood  .0  o„.y  a  temporary  ™a,u„  provide  I  The  proposa.  ,o  p..v«e  eeed  gr.,„  ,.r  ,.„„erS  o„  ^  |  "ctlTe  ISTllJZ  ,  'kItt  FOR  ShI'k^O, 

more  work  it  is  stated  in  union  circles  that  an  effort  the  praines  who  lack  the  resources  to  purchase  seed  |  resulted  in  all  the  market  orders  he- 1  of  the  preferred  stock  of  Steel  Com-  is  happening  in  most  instances  is  -HILL  KOK  NHLKHKUl 

will  be  made  to  have  the  arrangement  made  a  perma- j  for  themselves  will  be  received  with  general  approval.  |  ing  filled  above  the  16  lev^'l,  and  it  [  pany  of  Canada  were  worded  fn  ii  |  that  American  companies  are  pay-  Sherbrooke.— The  Sherbrooke  • 

nent  one  which  will  provide  that  thc  men  will  suffer  '  Still  the  idea  should  be  carried  out  on  a  business  I  made  it  very  diffieult  for  (rad- 1  different  way  than  the  clauses  in  j  ing  for  Canadian  connections  by  an  pet  Company  Limited,  has  rece 

no  decrease  in  pav  as  a  result  The  '  hnsis-  we  doubt  if  thc  farmers  w-ant  charitv  Onr  I  ®'®  G’  ®®*  ®®-''  ''®®'  profit  at  all  at- ’the  hy-Iaws  of  (he  company.  Not- i  exchange  of  stock  in  the  parent  been  organized  and  is  occup: 

no  necreasc  m  pay  as  a  resiiii.  me  agreement ;  basis  we  doubt  if  the  farmers  want  chanty.  Our  p„„,n,jggi„ng  buy-  withst.anding  this  situation,  how- i  American  eompan.v.  So  far  most  premises  on  Bank  Street. 

between  the  men  and  the  company  comes  up  for  recollection  is  that  seed  loans  of  some  fifteen  years  |  i,ig  and  selling  the  stock.  Tlie  most  '  ever,  it  was  decided  not  to  press  the  of  these  plans  have  worked  out  to 

revision  on  May  1st,  and  the  matter  will  be  broached  ago  were  political  rather  than  economic  and  the  I  plausible  story  that  went  around  matter  any  further  before  the  |  the  advantage  of  the  Canadian  hold-  th  fi  i  i  ’ti 

at  that  time,  it  is  stated.  i  records,  if  they  have  been  kept,  will  probably  show  regarding  the  rea.sons  for  the  siid-  courts.  Later  on.  after  the  whole  ers,  both  from  the  increase  in  divi-  p^wbiuhed  at  «8l  cJali  ItVeet 

A  seven  hour  dav  at  the  wages  now  naid  for  Pip-hf  "omp  interpstlnc-  figures  as  to  the  nronortion  of  loans  ^®®  «e>'vity  in  the  stock  wa.«  that  a  ;  thing  has  been  adjusted  as  far  ns ,  dends  that  they  have  been  obtain-  Montreal,  by  The  Montreal  Pin 
A  seven  nour  aay  ai  ine  wages  now  paid  for  eight  some  mteresUng  tigures  as  to  me  proportion  ot  loans  purchased  !  the  common  shareholders  are  con-  Ing,  as  well  as  the  appreciation  in  the  .Times  FubUehlna  Com 

or  nine  hours  is  something  that  will  be  contemplated  i  which  were  never  repaid.  .  block  of  stock  off  the  market,  he- 1  cerned,  it  is  likely  that  some  propo-  vaJue  of  their  holdings.  ■i«?r*lD*TUl 
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HirJTS  TO  INVESTORS 


w 


Diatomite  Products.  would  be  better  poliej’  for  sharehoJd- 

nilfl  npprcrialc  any  information  ora  to  take  no  further  action.  It 
"'ni  oil'll  me  reoardinff  Diatomite  'hould  be  pointed  out,  in  thi.s  oonneo- 
KC/M.  JJd.  -SKCltETARY.  ^•’at  earning*  and  8urplu.s  are  i 

_ much  more  important  than  dividend."^. 

the  eciuipment  In  connection  ..  .  j.  .  . 

,,  '  .  _  \Vhethcr  or  not  directors  of  the  com- 

the  pump.ng  operation^  whi^^  .  dividend.^  so  long  as! 

e  niator  operation  including  the  belongs  i 

r  wh.ci.  the  company  is  Soner-  shareholders.  In  the  case  of  1 

ihsolf,  Ks  in  readine.ss.  A\  ork  of  $5,000,000  of  back 

cry  deposits  wUl  ^t^rt  w  thinJS  ^„;,,,dered  as 

!  ot  the  lime  the  ice  moves  from  ,u„ _ _ 

,  set  aside  for  the  common  sharenoid- 

w  1.  srs.  is-nd  the  market,  in  its  future 

e  1  valuation  of  the  stock,  will  naturally 

o  lo0,000  tons  of  .^uriT  will  cognizance  of  the  fact  that  this 

three  months  to  fill.  Their  fur-  ^  disbursement  is 

will  be  ready  for  operation  by  due  on  the  security. 

;ime  the  reservoir  is  filled.  The  jj.  ip  v  ¥ 

rial  which  will  fill  the  reservoir  «  c»  i  ir 

nc‘s  saleable  at  about  $10  per  ton  COlUinOn  OlOCKS  rOt  a  MOIO. 

before  the  furnace  is  ready.  Have  not  noted  in  your  paper  a  list 

e  operations  will  be  in  full  bla.<rt  o/  Canadian  stocks  that  you  consider 
they  expect  to  .ship  the  first  re-  AAl  for  prospective  rise  and  appre- 
I  diatoinitc  in  the  early  part  of  elation. — ALHX. 

The  complete  output  is  sold,  We  published  in  a  recent  issue  of 
rding  to  officials.  The  lake  con-  The  Financial  Times  a  ILst  of  com- 
D.000,000  tons  of  muds,  from  mon  stocks  which  we  considered  to  be 
h  the  company  will  recover  one  amongst  the  mo.st  attractive  of  the 
of  diatomitc  from  20  tons  of  Junior  i.ssues  on  the  market  today, 
or  .'••lurry.  both  from  the  point  of  view  of  invest- 

j..  '  y,  y  menl  merit  and  pos.slbillties  of  mar- 

*  enhancement  over  a  period. 

■Fraser  Debentures.  We  are  attaching  herewith  a  copy 

your  llinis  to  Investors’  pape  of  of  this  list  and  feel  sure  that  you  can- 
6t;i  issue,  under  headinp  '‘fietni-  not  go  wrong  in  making  a  choice  from 
nhitire  Hands"  yo-.i  state  that  this  list.  It  would,  of  course,  be  | 


■Fraser  Debentures. 


■  maximum  of  appreciation  on  hlshold- 

A__— •  e  •»  _  1  j  .  nss,  but  also  has  placed  him.self  in 
Appreciated  in  Switzerland.  ^  good  liquid  position  where  he  can 
Berne,  Switzerland.  ako  the  fullc.st  advantage  of  low 

Feb.  12,  ]!)ol.  o.iinmon  stock  levels  when  the  reces- 

The  Financial  Times,  -sion  has  run  its  course.  it  .should 

Montreal.  be  remeiniH-red  in  the  connection, 

g;,., _ j  alway.s  re.'id  The  liowever,  that  only  the  best  grade  of 

Financial  Times  with  the  great-  I  i»Justrial  and  public  utility  bonds, 

eat  interest.  It  has  often  been  municipal.s,  and  government  i.ssue.s, 

of  great  service  to  me.  I  a  ready  market  at  all  times 

(Signed)  AS  ..  .  !  arc  suitable  for  this  tjpo  of  bond 

j  investment. 

j  There  is  no  real  objection  to  bonds 
Induslrial  Bonds.  "f  invc.stmcnts  ju.st  now:  as  we  have 

,  ,  ,  .  1  already  .stated  bond.s  alway.s  have 

T  own  the  bonds  as  per  enclosed  ^  balanced  inve.st- 

„  V  I  structure.  The  dl.sadvantage, 

Toronto  Harbor  .  I  bowever.  of  purcha-sing  bonds  for  in- 

M.  La.trrcncc  tiugar,  :  vestment  at  such  a  time  as  the  pres- 

n  I  li Futp.  1  when  business  conditions  arc  un- 

go  1  aper,  ,  favorable  and  general  price  levcLslow, 

Fraser  Co.  ,  jj.  ,bat  not  only  docs  tho  investor  lose 

A.s6r.5tos  Co.  I  opportunity  of  enhancement  in 

Canada  Steamships.  \  vai„e  which  is  offered  by  the,  low 

Galtiiea.u  I  n.  |  prices  prevailing  on  sound 

Shawinipan.  j  ...tock.s.  but  actually  he  must 

■'  I  expect  an  actual  depreciation  in  prin- 

f  laser  Co.  cipal  due  to  tho  fact  that,  when  the 

Hassey  ifarns  Co.  |  mature  or  aro  .sold,  ibe  pur- 

a!',,  j  cha.sing  power  of  the  dollar  Is  Rlmo.st 

Arnold  Pros.  i  certain  to  be  con.sideralily  lower  thajj 

Hydro  Licet.  ,  .^.ben  tho  purchase  was  made. 

•  -.M.D.  I  With  regard  to  the  que.stion  as  to 

Your  bond  holdings  represent  a  |  whether  or  not  you  should  .switch  !n- 


list: 

Toronto  Harbor  . 

St.  Latrrcncc  Sugar, 
Port  Alfred  Pulp. 
Jielgo  Paper, 

Fraser  Co. 

A.sbeslos  Cn, 

Canada  Steamships. 
Galinea.u  Cn. 
Shawinigan. 

Port  Alfred. 

Fraser  Co. 

Ma.ssry  Harris  Co. 
United  Grain  Grower, $. 
A’rnnid  Pros. 

Hydro  Fleet. 


r  debenture  interest  was 


Wi.scon-  nece.ssa.ry  for  you  to  give  attention  I  '•<  i;''tsvntativc  list  of  indu.stiial  j  to  common  .stocks  from  your  bonds 


d.  Is  this  correct?  I  hoM  some  to  diversification  and  wc  would  al.so  unfortunately,  you  at  this  time,  this  inu.st  depend  upon 

irse  drbrnlures.-CALG.\Rr.  .suggc.st  that  you  do  not  concentrate  ftave  UMiuired  a  few^  i.ssues  represent-  your  circum.stancc.s:  whether  you  look 

e  recret  that  a  mistake  was  made  entirely  on  the  high  yielding  Issues.  '"S'  i'l'l'istnes  in  which  recent  devel- |  for  str.aight  yield  on  your  mvest- 
nswe  iu^  this  cTiaui'rV  bmlmSh  "«»  nt'^king  your  choice  you  should  a">lhing  but  fav-  ineiits  or  whether  you  are  willing  to 

'lo  intoVo'^t  on  Fr'isor  Dobenlurc*^  inchidc  in  li.st  a  few  of  the  tower  yioUU  u  i  j  •''Uvriliic  ^oiuoUiing:  in  immediate  iv- 

i  ing  stocks,  .such  as  Montreal  Power,  ff’''  instance,  tivc  of  the  bonds  are  j  turn  in  order  to  obtain  a  probable 


I  he  intere.st  on  Fraser  Debentures 
not  been  discontinue  J. 


Steel  of  Canada. 

Poi.c  hern  unable  to  find  out  Home  Oil.  'factory  farming  conditions  in  the  i  to  common  .slock  at  Ibis  .lunitiiic.  I 

t  If  rommoH  ’  there  any  possible  way  of  .ccf- j  west  during  the  past  two  years.  A.s- j  While  all  indications  point  to  the  as- 

,s,r<  /  fnnpany  of  '  ting  at  the  present  financial  po.sitiOH  bestos  Cori>oration,  of  course,  is  in  sumption  tliat  tbe  turn  in  ttie  slock 

'  "  f  rnr  Homc  OH?  j  Very  poor  .'^hape  at  tho  moment.  I  market  has  actually  developed,  l  liore 

'•>  ey  the  Court  o.  Lug  an  la  -  wells  producing  a  s'j/is/nc-  C'on.soli dated  Food  Product.s,  which  !  appears  to  be  little  evideiue  that  ii 

lory  quantity  of  oil  to  justify  our  |  now  controls  Arnold  Bros.,  .showed  a  ,  really  strong  market  i.s  an  early  po;:- 
~c  .\ I.U  i)n.\  I .i.  looking  forward  to  a  retwen  of  the  ifi- 1  deficit  before  payment  of  Ixmd  inter- |  sibilily.  The  trend  for  tlie  ma.jor 

lie  ..Itiiation  wltb  re.speet  to  the  lUicnd?  jest  last  year.  If  was  stated,  iiow- j  portion  of  the  <urrent  year  at  least 

alj.m  bi  tween  the  common^.share-  /pfi  rompany  heavily  ittdcfttrd j  ever,  that  tliis  loss  was  due  largely  j  is  likely  to  show  nothing  better  than 

ers  of  S'toel  Company  of  Canada  the  Imperial  OH  Co.  Finally  is  there  i  io  stores  reorganization  during  the|a  slow  ri.se,  and  on  th"  oi  casions 

the  company  is  that  the  decision  tnueh  prospect  of  the  stock  goingbaek'  period  and  that  results  for  1 9,10  .shotild  wlien  stocks  go  ahead  with  ;i  spurt 

iivor  of  the  former  has  been  up-  where  it  was  a  year  ago. — A'FJfO.  show’  oonsiderable  improvement.  Hales  —us  they  ha\e  done  in  tlie  p-vst  week 
rialit  iliroiigb  to  the  Privy  ■j'jje  company's  annual  statement  |  (luring  last  year  were  reported  to  or  ."o,  corrective  reactions  must  be 

noil.  and.  on  the  liasi.s  of  the  should  lx;  issued  this  month  an.l  will  j  have  .shown  an  improvement.  looked  for.  It  is  quite  I'ossible.  how - 

nl  decidon  broug'ht  down  by  this,  supply  the  first  official  financial  data  j  It  will  be  seen  that  tho  Investment  ever,  that  around  tlie  end  of  M.arch 

b.iglu'st  court!  in  the  Empire,  di-  ^jven  out  far  a  year.  |  qualities  of  your  holdings  have  not  you  will  be  able  to  purclia.se  most 

ors  now  appear  obligate  !  to  ful-  Production  has  been  decreasing  |  been  improved  during  the  past  year  j  common  stocks  at  somewhat  lower 

the  torm.s  of  the  decision  to  the  .steadily  and  .Tanuary  output  was  at  a  ;  or  so,  and  what  at  the  lioginning  of  I  levci.s  limn  those  now  prevailing; 

-pl  that  a.s  sjon  a.s  they  .see  fit  much  lower  rate  than  last  year.;  1929  ropre.sented  .a  generally  .‘toundi  hence  there  .seem.s  no  reason  why  * 

pay  preferred  shareholders  any-  Would  not  expect  an  early  resump-  list  of  industrial  Ixmd  holdings,  now -j  you  shotild  rusli  into  common  stocks; 
ig  X)vcr  the  $1.75  a  .share  now  be-  tion  of  dividends.  I  reveals  a  considerable  degree  of  |  from  your  liond.s.  j 


iiig  fsLuvKi?,  Mil'll  axs  AiuiiiiT.’a.i  r  s.\.  s  t  . 

Shawini*-an  Imperial  Oil  Steel  of' paper  companies,  inuterial  rnhancemeut  in  the  value  i»f 
Canada, "NaMonal  Breweries,  etc.  i  .Steamships.  Ma.s.sey  your  Investment. 

4,  !  Barns  and  1  nited  Drain  Growers  In  an>’  case,  w"  que.stion  the  ud- 

[  have,  all  been  affected  by  the  un.sati.s-  vlsability  of  .switching  from  botide  in- 
■  fact  or. V  farming  conditions  in  the  to  common  .slock  at  ibis  .lunituie.  I 


pg  X)vcr  the  $1.75  a  .share  now  be- Kion  of  dividends. 


di-sbursed  on  the  .senior  Kcciirity,  I  we  have  no  record  of  the  company  I  speculation.  At  the  .same  time,  pro- 


pnioii  .-bai  elioldcrs  will  be  entitled  1  ijping  indebted  t-o  Imperial  Oil, 


hack  dividends,  which  approxim- 
a  t  ital  of  $5,000,000  nr  around  $10 
liarc  on  tlie  .junior  security, 
here  is  in  some  dircction.s  doubt 


Hold  Common  Stocks. 


tection  on  Ibe  majority  of  these  is¬ 
sues  remains  quite  good,  and  it  would 
aiipoar  to  lie  questionable  policy  to 


Noranda — Nickel. 

l  have  Xoranda  which.  I  bought  at 


I  have  the  following  slocks:  C.P.77., !  pressed  levels,  more 


dl.spose  of  these  bonibs  at  today’.s  de- i  hou  think  tlu'ie  ii  a  yossibili 


ty  of  if  yernhing  that  prirr  again? 


Ito  w  beth'-r  Ibe  fact  that  diivctors  .Voafn.’t/l  Power,  Ford  .1,  1  m perial  \  common  slocks,  which  would  be  the  I  'hink  they  will  pay  the  ue.rt 


declare  one  dividend  cm  the  pre-  Oil,  Sornnda,  P.A.  Oil,  Vu.  .Va/xral '  logical  channel  for  re  investment  Jn 
cd  stoi-k  in  excess  of  the  *1.75  GaJ<.  Imperial  Tobacco,  Steel  of  Can- I  the  event  of  your  selling  any  of  your 


diridrnd  and  schen? 

I  have  been  considering  buying 


•obligates  them  to  i>ay  out  these  itdar.  Goodyear. 


Ik  (li\ iileiid.s.  to  common  sharehold-  Should.  I  invest  another  $1,500  or  general  advance  during  the  past  week 

immediatelj-,  Vmt  it  appear.s  that,  $2,000  iti  common  stocks?  .it  icfteit  j  or  so. 


Iiondholdings,  have  recorded  ii  fairly  I  W  hat  do  you  think  of  it  for, 


a  short  lurn?  What  da  you  think  of 
the  gold,  stocks,  and  which,  would,  you 


tile  sliarelioldcrs'  meeting  suKse-  price  would  you  advise  me  to  self  t he  There  appears  to  be  a  possibility  purchase.  -  .Mrs.  7/.  | 

nt  lo  llie  payment  of  this  extra  above  storks  and  put  the  proceeds  in  that  a  technical  reaction  of  .stocks!  Noranda  appears  well  worth  bold- j 

(lenJ,  common  shareholders  waiv-  bonds  within  the  next  six  months.  —  may  det  elop  in  the  market  during  ;  ing  in  the  light  of  its  fntuiv  iws.sibili- j 

flic  rights  to  have  tho  extra  divi-  XFW  SUBSCRIBER.  the  month  of  March,  and  we  would  |  tics.  i 

d  recalled  In  view  of  the  action  Wc  w-otild  strongly  advise  a  gai  n.st  |  .suggest  that  jou  retain  your  bonds;  There  seems  no  reason  to  dould  I 
ich  was  tlien  impending  in  the  Ap-  the  .sale  of  any  of  these  common  i  fo-r  a  month  or  so  yet,  keeping  an  ;  that  tho  .stock  should  ogam  sell  at  or  j 

I  f-  iiii  t.  This  apparently  ineans  stocks  within  the  next  six  months  eye  on  the  .stock  market  in  tho  mean  1  above  your  purchase  price,  but  when  j 

t  common  sliarelioldcrs  can  only  with  the  intention  of  re-investing  in  time,  with  .a  view  to  selling,  .at  ba.st  j  eonsideralion  is  .given  to  exi.sting  i 

:m  the  di.striiiution  of  these  back  bonds.  The  market  has  recovered  some  portion  of  j'our  bond  h-olcliiigs  -  ('.mditioiis  in  and  tarly  prospects  for! 

Idends  due  when  tlie  dividend  rate  only  to  a  minor  extent  from  theba.se  and  switching  info  sound  inve.s-fnient  the  coiiper  mcarket,  it.  ma.v  be  some 
tbe  preferred  stock  is  again  in-  levels  of  last  year,  and,  while  there  grade  i.ssucs  at  attractive  lovcl.s.  liMIe  time  liofore  lit''  market  value 

a-wsl.  Suh.sequent.  to  a  meeting  appears  little  indication  of  a  bull  mar-  We  have  from  time  to  lime  on  will  improve  to  any  material  extent, 

directors  bcid  in  Hamilton  this  ket  in  tho  exact  .sen.se  of  the  word  this  page,  and  in  other  departments  We  think  it  very  unlikely  that  the 

b.  apiioiineement  was  made  that  developing  during  tho  current  year,  of  The  Financial  Times  published  lists  i  ivxt  divi  lend  wdl  be  paid  on  the 

tb”  li'-ht  -of  existing  conditions  in  Ihcre,  seem.s  to  be  every  B.ssnrance  |  of  common  stocks  wliicli  we  lieliovc  i  stock,  hut  on  the.  contrary  believe 

incln.strial  field,  if  was  oon.sidered  that  common  stocks  will  strengthen  i  to  offer  real  attractions  for  a  hold  I  that,  dividends  ma.v  be  interrupted  for 

ihi.snMe  to  nmke  any  .additional  up  more  or  less  steadily  during  the  |  over  a  period  of  year.s  if  purcha-sed  ;  another  year  at  least. 

•  menl,  on  cither  class  of  stock  at  the  year,  and  that  the  way  Is  being  at  current  levcl.s.  When  Hie  timej  Xicke!  has  pos.sil.ilities  at  today'.s 

s  tunc.  cleared  for  a  resumption  of  a  bull  comes,  if  you  decide  to  switch  from  ■  levels  for  a  hold  over  .a  period,  but  I 

'eni.sal  of  tbe  company's  last  bal-  market  when  condition.s  arc  au.spi- j  some  portion  of  your  bonds  into  com- j  for  a  short  term  there  are  many  other; 
•e  .sheet  iiulifates  plainly  that  tho  ciou.s  In  short,  sound  common  .stock.s  mon  stocks,  wo  believe  you  could  |  slocks  on  tjie  m.aikct  toda.v  which  j 

i  inent  of  the.so  back  dividends  hold,  or  piircba.sed  today,  .should  be  I  safely  make  your  choice  from  seouri- i  have  considerably  better  po.ssibililie.s.  i 

ulil  still  have  the  comii.vny  in  an  retained  for  two  or  three  years  in  or- i  ties  which  we  have  recommended  in  Tin's  coinpan.v  i.s  als-o  affected  in  its 


:nc'l.v  .strong  fiiianeial  position.  At  dcr  to  obtain  material  returns  in  the  j  the.so  li;;t.s. 

I  r  1-  of  1929.  surpliis  was  shown  way  to  market  appreciation.  ¥  #  ¥  * 

ovi-r  $1-1.0110.000.  with  additional  The  stocks  which  you  presently  I  _ j.  g-,^  _ i 

jiliis  i-o.servi-s  eln.se  to  $-1,500,000.  hold  are  all  leaders  in  their  re.spective  j  DOndS  VS.  Common  otOCKS. 

is  al.so  a  notable  fact  that  depre-  fields  and  tire  generally  speaking'  ^  notice  that  in  recent  reecks,  you 

’i"!i  reserves  sh-.iwn  at  close  to  amongst  the  highe.st  grade  is.sues  on  hare  hrru  strongly  advising  ihal  in- 
■.mm.oon  rcpie.senis  over  25<^  of  tho  (.'anadian  market  today,  every  one  sh'itild-  pul  (heir  vioncy  in 

-pi-ity  and  plant  valuation.  of  them  being  well  worth  holding  for  j ■'^I'n'K.s. 

Sow  that  tills  litigation  has  been  their  potentialities  over  a  period.  i  Hoes  that  mran  you  are  not  in  fav- 

tl-'.!.  tliere  seems  little  doul.tthat.  With  regard  to  the  $1,500  or  $2,000  i  "f  ‘“vesting  in  bonds  just  uowr 


operalion.s  by  the  copper  situation.! 
and,  a.s  stated  alune.  there  are  no 
.sigins  of  any  early  improvement  In 
tills  direction. 

Tho  better  grade  of  gold  stocks  are 
in  favor  at  tiie  moment,  as  in  almost 
every  c’nse  increased  produetion  is 
be  ing  aebirvod  aii'l  possibilities  for 
iiigher  dividends  are  good.  I.ake  i 


Home  Oil — ^Mayland — Mercury. 

. .  With  other  stocks  I  hold  200  shores 
Home  Oil  Co.  purchased  at  around 
*25.  /  am  undecided  whether  to  buy 

anol.hrr  400  shares  to  even  up.  What 
M  your  opinion  and  how  is  the  com- 
pany  progressing.  How  is  produc-  | 
tion  and  what  wells  are.  producing  *  | 
Kindly  furnish  all  information  you  \ 
can.  ! 

Would-  you.  consider  Hayland  and ! 
Mercury  Oils  fair  speculations  at  | 
present  market  pricesT — X.  Y.  Z. 

It  probably  would  be  good  policy  for 
y-ou  lo  endeavor  to  recover  your 
loss  in  some  other  issue  with  more 
immediate  pro.spects.  Production  has 
been  falling  off  steadily  and  output 
in  January  wa.s  below  the  1930  fate, 
which  In  turn  was  well  lx:Iow  the  peak 
year  of  1929.  Six  wells  are  produc¬ 
ing  but  no  more  are  bein.g  drilled  at 
pre.scnt.  The  company'.s  annual  re¬ 
port  .should  be  issued  In  a  few  day.s 
and  it  would  lie  best  to  await  its  ap-  i 
pcaranix!  before  venturing  in  the  mar- . 
ket.  Xo  official  financial  Inform.otion  ! 
ha.s  been  given  out  for  about  a  year 
and  new  and  comprehensive  informa¬ 
tion  I.s  lacking. 

Mayland  and  Mercury  appear  ju.st 
fair  specula! ion.s,  but  would  not  re¬ 
commend  oil  I.ssucs  at  the  prc.sent 
time.  The  refineries  recently  reduc¬ 
ed  the  price  of  crude  naphtha  by  5ft 
cents  jier  barrel  (which  will  also  rut 
into  Home's  income).  I’rodnction 
from  tlie  Ihirner  Valley  is  irregular 
anl  tbe  stoek.s  are  not  popular  mar- 
ketwlse.  The  gold  shares  appear  to 
afford  Hie  best  .sjx-culat ion.s  at  pres¬ 
ent  while  some  of  the  larger  low- 
priced  ba.se  metals  should  be  given  at¬ 
tention. 

¥  •¥  ¥  ¥  ' 

Corona,  Duprat  Transfer. 

Wilt  you  please  advise  me  Ihe 
transfer  officers  and.  their  address  so 
that  I  can.  have  my  t’oroaii  and  pii- 
prat  shares  transferred  to  .Mliance 
tScctcrilies,  Ltd. — RUdSFLL. 

If  you  wall  .send  your  .shares  to  the 
Capital  Trti.sl  Corporation,  IPO  Ade¬ 
laide  Isticet  W.,  n'oronto,  they  will 
probably  attend  to  this  trarufer  for 
yon. 

¥  ¥  ¥  ¥  1 

March  Gold. 

-Iw  holder  of  .some  March  Geld, 
Inc.  Will  you  send  me  some  infor¬ 
mation  that  may  shed  some  light  on 
its  operations. — ,Y/;iY  YORK. 

Ttinreh  Gold  oper.ates  a  .small  pro¬ 
ducer  in  the  Porcupine  district  of  On¬ 
tario.  The  mill  is  ircating  around  14ft 
l-on.s  dail.v  and  Income  from  this  source 
is  being  used  to  help  defray  develop¬ 
ment  expenses.  Exploration  is  Ix'ing 
carried  out  on  a  limited  scale.  N'othilig 
conclusive  has  yet  been  found. 

¥  ¥  ¥  ¥ 

Gold  Mine*. 

Can  you  tell  me  according  to  your 
belief  if  the  Malartic  Gold  Mine  could 
be  worked,  icilh  profit?  Is  the.  min¬ 
eral  of  Malartic.  Gold  Mine  of  too  iow , 
grade  In  be  wPrkedf  Is  there,  any  : 
hope  for  the.  reorganization  of  this  j 
company? 

Do  you.  think  If  would  be  wise  to  . 
buy  some  Blscoe  at  45?  Also  what 
about  HoUinger  and  Teck  for  a.  spec¬ 
ulation. 

If  'lashota  is  a  rich  gold  mine  pros-  j 
pret  what,  would  you  think  gbout  buy-  | 
ing  1000  shares  for  speculation??  i 

Is  there  any  change  of  making  v 
few  dollars  by  buying  shares  in  the  j 
gold  mines  at  the  actual  prices?  —  i 
SOT.MIY.  ' 

Prior  to  the  suspension  of  opera-  j 
(ion.s  at.  Malartic,  well  Icnown  mining 
engineers  .elated  It  would  be  u.selc.s.s  to  I 
"Hiiow  good  money  after  liad."  Wo  j 
have  Inard  of  no  reason  to  alti'rllir.s 
opinion.  While  a  reor.gaiiizatlori  i.s  j 
)io.‘-s-ible,  it  apiH-ars  far  from  prob¬ 
able. 

Si.seoe  appears  .attractive  at  the  ■ 
pi'iec  .\ou  mention.  The  mine  is  sc- i 
curing  good  rosnit.s,  privjuction  i.s  l>e- 
Ing  iiierca-scd,  and  prospects  general¬ 
ly  appear  good.  Hollingcr  and  Teck 
may  be  regarded  .as  more  than  .specn- 
lation.s.  yielding  over  SViCe-  The  re¬ 
turn  appear.s  .safe  for  some  time  to 


Factors  underlying  National 
and  personal  prosperity 


great  measure  the 
welfare  of  Canada 
comes  from  the  judi- 
clous  employment  in 
^  the  past  of  capital, 

carefully  accumulated  through  sarings,  which, 
directed  into  sound  channels,  has  operated  to 
increase  the  real  wealth  of  the  Nation.  And  it  is  the 
constant  aim  of  The  National  City  Company  to  assist 
inrestors  in  ihe  continued  conservation  of  capital 
through  placement  of  funds  in  sound  securities  of 
high  investment  merit.  The  facilities  contribut¬ 
ing  to  this  end,  which  wc  offer  to  all  investors,  are 
described  in  a  special  booklet.  .\  copy  will  be  sent 
lo  any  one  ou  request.  Ask  for  booklet  “F.N.P.’’ 


The  NationaLCily  Company 


MornmEAi. 

M*  St.  JuiM*  StrMt 

OITAWA 
U  Spulu  StMst 


TOBOPrio 
SS*  Bay  SOM 

OVKBBC 
«S  St.  Aaiie  Scs 


io  New  York,  Chlcayn,  Washington,  Son  Fraaciaoa,  Saattla. 
London,  Moncbesler,  Amsterdam,  Geneva,  Tokyo  and  more  than  fifty 
other  cities  of  importance. 


Fixed  Trusts 

^Tiich  is  the  most  deairaWo  fixed  trust  for  our 
cli(Tits’inv(vilment  has  brx'n  the  aubjerl  of  con¬ 
siderable  study  liy  us  for  some  lime.  As  a  result 
of  our  investigations  wc  recommend: 

Diversified  IVuslee  Shares, 

SERIES  “C” 

This  investment  providesfhciueansofeH'etdively 
BPctiring  broad  diversitiea  tionatatiraewhentheop- 
ixirlunit  yl()invc*t  profitably  in  stoeksisapparenl, 
bill  a  choice  of  individual  issues tiiSii.'uIl  to  make. 

Write  for  Circular  12 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Slock  Kxchangft 

17  Sf.  John  Street,  Montreal 


eninoi  and  Hicro  is  a  vli.aii''v  of  luglior  ,  ACTIYK  VAXCOt'VKK  (  0\N'I'RI’(  • 

divldomls.  ultimately.  Thv  .'-pvrul.a- (  TIO.N. 

ti\o  pi.'ssiliibtii-.s  are  gu.xl.  |  \iincollvpr.  —  I n  .i  comparisDti  of 

'ia.slu)iii  is  regarded  as  a  fan-  rt'ft-''- j  January  building  rt-luiiis  along  the 
pei-t.  N'egotial ion.s  for  turther  fi- i  „ 

riancps  ar-  now-  l.eing  earri.-d 

and  when  thrs-e  have  i.pen  .-ompletoi.  well  up  aiiioug  flm  loaders  in.s.v 
we  bplipv.-  the  .shares  would  Hien  I  ''''r  '^}  Kuldmcs  under- 

offer  a  good  gamble.  :  <'<>ncerncd  Greater  Aaneou- 

,  voi  s  total  amounting  to  $1.89!).23.>, 

'1  he  goUl.s  api'oar  .aitiacHf  at  ptos-i  cxceeiled  only  by  lx)s  .-Xn- 

scut  levels.  '  geles  with  a  total  of  $.3, TOO. 282. 


■n  iiidii.striol 


ms  little  doubt  that.  With  regard  to  the  $1,500  or  $2,000  i  ‘“vesting  in  bonds  just  ’"■'lef ;  siiore,  Teck  Hirglies,  Wright  Har- 1 

. 'onditions  again  get  which  you  currently  have  for  inve.st-  lYoiild  you  rccoinmenU  that  I  sell  my  j.rt.ave.s,  Hoilinger,  McIntyre  juid  | 

•k  to  normal  and  the  o-jiupany  l.s  ment.  we  .see  n-a  reason  why  you  j  “"xlcst  bond  imMings  and.  buy  com-  are  all  attractive  Issues,  Wc  ; 

iin  enjoying  normal  earning  )>ow-  should  not  accumulate  additional  j “leeks  with  the  prurccds?  II  hea  po.'isibly  Took  Hughes; 

.sulislanlially  in  ex-  common  stock.  I.s.suea  from  which  '■'*  1°  ^“2/  bonds,  pre-  greatest  attraction.s  at  to- 


riormal  earning 


w  lis  li  is  very  .sulislanlially  in  ox-  common  stock.  I.s.sues  from  which  '■'*  ^“2/  bonds,  pre-  ,f,p  g-reatest  attraction.s  at  to- | 

-s  cl  ditiilcnd  requirements  on  the  you  might  choo.se  for  tho  investment  |  .  enmmon  levels  ina.sinuch  as-  this  Issue! 

o  ■  lis.-.cs  of  stock,  directors  will  of  those  funds  are  Shawinig-an.  Pow-  iYhat  is  the  objection  Jo  bonds  as  t»-  reflected  the  general  trend  in 

ill-  nil  this  nuiMer  by  putting  both  er  Corporation.  Dominion  Textile,  Na- !  vestments  just  vow?-~C.R.P.,  6'ai/it  ,f,g  gold  stocks  to  .such  a  great  extent 
-s.se  i  III  a  liiglior  dividend  lia-si.s  tiona.1  Breweries.  Canadian  Car  and  John.  j  most  of  tbe  others.  | 

il  I'liyiug  off  Hie.se  back  dividends.  Foundry  preferred,  National  Steel'  Allhoiigli  we  believe  that  the  pres-  tf,  if.  y.  if 


All  hough  we  believe  that  the  pres- 


as  most  of  tbe  others. 


meantime,  of  course,  while  Car,  Dominion  Stores,  Loblaw',  F.  N.  I lime  is  an  auspicious  one  for  in- 


as  Hioy  are,  it  Burt  and  Page  Hersey  Tubes. 


Two  Attractive 

Public  Utilities 

The  stability  of  earning  power  usually  associated  with 
public  utility  investments  is  combined  with  attractive 
yield  in  the  two  securities  described  below. 

NATIONAL  LIGHT  &  POWER  CO. 

6%  First  Mortgage  Bonds  Due  1949 

Interest  earned  2.^  times  for  the  period  May  23  to  December 
•H,  1930,  before  allowance  for  depredation.  Output  of  power 
Increased  2 I.S  per  cent,  in  1930. 

Price:  100,  plua  interest  and  tranafer  ux,  to  yield  6  p«r  cent. 

ASSOCIATED  TELEPHONE  &  TELEGRAPH 
COMPANY 

Gold  Debentures  Due  1955 

The  third  largest  telephone  group  in  the  world,  operating  in 
Canada,  United  States  and  Europe.  Net  assets  $2,600  for  each 
SI  .000  debenture.  Interest  earned  2A  times  after  all  charges. 
Price:  89,  plus  interest  and  transfer  tax,  to  yield  6.39  per  cent. 

lull  informalion  on  the  above,  and  our  complete  list  oj 
offerings  on  request. 

M*UBaa  Y)UNaWEiR  &Goi 

LIMITCO 

1015  Royal  Bank  building,  Montreal 

Telephonet  Lancaster  OUS 
VA  InnipeK  Ottawa  Torooito  London  Hamilton 


'  vestment  in  common  .st-ockt;.  it.  .sliouiJ  Amulet  —  Ventures. 

I  not  be  tlionght  that  we  advise  any  |  Do  you  think  a  sirileh  from  .imu- 
I  irne-sioi-  to  place  .all  or  .a  eonsiderable  ‘  let  to  either  Ventures  err  Ilalhousie 
j  portion  of  his  or  her  funds  in  this  j  Oil  worth  while? — I'FTERBORO. 

,  chgss  of  .security.  Tho  oouri-e  which  i  This  will  depend  upon  tlie  extent 
:  .'•hould  be  followed  dcponcl.s  entirely  |  of  the  loss  such  a  switch  would  t-ii- 
j  upon  the  circumstanee.s.  The  busi-  i  tail.  If  this  is  very  ."evere  it  will 
I  nes.s  man.  who  c.an  afford  to  accept  |  perhaps  lie  wise  to  put  your  Amulet 
.'•ome  degree  of  risk  in  at  least  apart  !  away  and  wait  until  the  property  Is 
of  hi.s  invo.stmcnt-s  could  justifiably —  j  again  put  into  pnodnetion  and  profits 
I  In  Hie  light  of  market  (jonditioiis  pre- 1  begin  to  accrue.  I’ro-ductlon  w'ill  not ! 

vailing— carry  the  bulk  of  his  funds  be  resumed  until  tho  price  of  copper 
I  in  eominon  stocks,  retaining  a  portion  becomes  .stabilized  at  about  12  cents 
in  readily  marketable  bonds  in  oixler  !  per  pound, 
that  he  be  aide  to  take  advantage  ot  j  ¥■■$¥¥ 

any  bargains  which  might  devel-op  j  M.'noa 

a.s  a  result  of  .special  influences  on  i  L/uprat  minca. 

certain  specific  Is.sues  or  by  reigson  i  Some  four  ivceks  ago  a  notice,  ap- 
ot  any  technical  reaction  in  the  whole  i  l“-  The  Financial  Times  about 

market,  which  much  always  be  con-  ®  reorganization  of  Duprat  Mines. 
.sidered  a.s  a  possibility.  On  the  other  t  have  some  shares,  but  have  not 
band,  in  the  case  of  Hio  investor  who  received  any  notice.  Should  I  com- 


Associated 

Telephone 


\c/ 


y  ^  , 

\!>A]and 

JQ ^Telegraph 
r  Company 


I.s  derM'nUent  upon  his  or  her  invest- 


he  Capital  Tri/sf 


incnt-s  lo  .--upply  income  from  interest  |  Vorp.,  Ottawa?— ARTHUR. 


or  dividends. 


good  foundation  of  Announoenient  was  made  some  time 


bonds  .should  alway.s  be  retained,  with  ago  of  the  entry  of  Duprat  Mines  In- 
possibly  ono-Uiird — or  at  most,  a  half  to  a  merger  with  .some  other  Quebec 
— of  the  aggregate  investment,  In  mines  under  the  name  of  Alliance 
common  stocks  of  the  be.st  grade.  Mining  &  Investment  Co.,  I>td. 

Bonds,  iho  right  type,  always  have  if  you  have  received  no  word  with 
a  definite  pliuci  in  any  well  balanced  regard  to  your  Duprat  holdings,  the 
investment  list,  irrespective  of  pre-  presumption  is  that  the  certificates 
vailiiig  market  conditions.  Tho  ix'a-  which  you  have  are  not  in  your 
son  for  this  is  that  bond.s  do  not  nor-  name.  A'our  best  course  here  w^oiild 
mally  fiuctuaie  in  market  value  to  be  to  communicate  with  the  Capital 
any  great  extent,  and  therefore  can  Trust  Corporation,  transfer  agents, 
be  disposed  of  .ot  any  time  without  1  ¥  ¥  ¥  •¥ 

•serious  loss.  Tliis  is  an  important  .y.  y.  y.  y. 

con.sidcration,  as  very  often  a  bargain  j-,,  ,  f'rAA 

i.s  offered  to  the  investor  on  a  ccr-  fcidorado  laOIO. 

tain  stock  or  stocks  ju.st  at  a  time  Please  let  us  haic  a  reply  to  our 

when  it  is  impossible  for  him  to  take  letter  of  the  2^rd  ulfo.  with  regard  to 

advantage  of  it  without  involving  a  Eldorado  Mines. —  TAYLOR. 

loss  on  some  other  issue  or  isstie.s  he  Eldorado  is  speculative  and  at  pres- 

niay  be  holding.  ent  levels  it  npiiears  to  have  fairly 

The  best  time  to  buy  bonds — that  well  discounted  future  developments, 
is,  as  the  chief  portion  of  the  invest-  The  company  controls  a  property  at 
ment  list — Is  when  indications  are  Great  Bear  Lake  on  whl'’h  radium 
given  that  common  st-ock  values  are  bearing  ore  is  .said  to  have  been  dls- 
fop-heavy  and  a  major  recession  Is  an  covered.  Very  little  work  has  been 
j  early  possibility.  The  investor,  by  done  to  date  and  no  estimate  of  pos- 
I  switching  from  E'oeks  to  bonds  at  the  »*tillltles  can  be  made  until  develop-  ' 
proper  lime  n-ot  -iob/  obtains  the  ment  Ls  much  further  advanced. 


^HE  inherent  stability  of  the  telephone  busineas  based  ou 
wide  diversification  of  interests,  both  operating  and  man¬ 
ufacturing,  has  enabled  .Associated  Telephone  and  Telegraph 
Company  to  show  iindiniinishcd  earning  power  throughout 
the  recent  depression. 

Representing  an  alliance  of  British,  f'.anadian  and  .American 
interests,  this  Company  with  its  subsidiaries  comprises  the 
third  largest  telephone  group  in  the  world. 

The  Company's  5l^%  Cold  Debentures  due  1955,  yielding 
6.40%  at  the  current  offering  price  are  recommended  as  a 
sound  and  attractive  investment.  Capital  stork  ranking 
junior  to  this  issue  has  a  current  market  value  in  excess  of 
$21,000,000. 

Further  information  upon  request 

W.  C.  PiTFiELD  &  Company 

235  St.  James  Street*  Montreal 

TORONTO  OTTAWA  QUEBEC  LONDON:  BNO. 

VANCOltVEB  8AJNT  JOHN  HAUTAX 


/ 


Atlantic  Sugar  Refineries 


UMITED 


ST.JOHN  -  N3, 


Gen.  Offices  ^-211  McGILL  STREET 
MONTREAL 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  stfindard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


Wm.  St  Pierre  Limited 

Gentlemen* s  Tailors 

Suite  1>6,  4th  Floor,  HTcRitchie  &  Blark  Building 

1434  St.  Catherine  Street  West 

Between  Bishop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


V''\  ^ 


1 7  -/'t.  ■*  c 

L'<  ici' 

I: 


,  WMITTS 

is'' 


16^  OS.  $2*95  **  *4.35 

ESTABLISHED 


STEAMERS  SHOWS 
REDUCED  PROHTS 
ADVERSE  PERIOD 


I  Minii.  &  Ontario  Paper 

Continues  Gyrations 


AcuutEu  rnuriij  hQimeapolls.  —  Operation*  ot  the  Ull 

ADVERSE  PERIOD  COMMON  STOCK 

•  ■  ward  W.  Backus,  Minneapolis,  pre-  ^  ^  - 

Total  Revenue  at  $11,547,062  sldent  and  co-receiver,  on  his  return  Position  Improved  With  Work- 


PROVINCIAL  PAPER 
EARNS  $2.71  ON 
COMMON  STOCK 


C«np<y«  VWth  $13,876,.  .wo, Med 

651  ui  1929  receiver  with  Edward  W.  Decker, 

-  Minneapolis  attorney,  said  produc- 

ALL  TRAFFIC  LOWER  tlon  of  paper  at  the  company’s  mills 

at  Fort  Frances,  Ont,  and  Interna- 

A _ 1.  ti:  1.  etc  tlonal  Falls,  Minn.,  will  be  maln- 

Total  Assets  Higher  at  $47,636,-  talned  at  the  present  rat©  and  all  of 


ing  Capital  Up  $66,087— 
Profits  at  $995,747 

INVESTMENTS  HIGHER 


Earnings  equivalent  to  -  $2.71  a  | 
share  on  the  100,000  shares  out- 1 


$713,194  From  $1,820,985  3^4  times  over  is  shown  in  the  an- ; 


in  Preceding  Yew  (,e™Sl°r  "Backifs  ‘’’P” 

-i — .  of  ^lluoo,•^ho  dibS  oMou./  ”■ 

Reduced  revenues  and  profit,  hut  Ing  against  them,  and  he  predicted  ' 


Claude  Neon  General 
Advertising  Limited 

PAINTED  DE  LUXE  DISPLAYS  Ji  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  |  |  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  |  ASCHCRAFT  SHOW  CARDS 

ROOM  404,  POWER  BLDG. 

107  CRAIG  STREET  WEST 

MONTREAL 


Limited  for  the  year  ended  Decem- 


an  all-round  showing  much  better  that  “in  a  comparatively  short  time 


Profits  from  operations  for  the 
year  ended  December  Slst,  1930,  be- 


than  anticipated,  is  revealed  in  the  tof®  providing  for  depreciation  and 

M..0.1  report  ot  Cooed.  Steecblp  “t^leXTUdi’ l'.''ctor  1.  Me  '"“S'  ,,rdT7‘1e  the  S™.' 
Lleeo.  Limited,  for  tbo  year  eeded  Matomoot  that  th,  Mlaae.ota  aad  ?S;“‘prom  thlI  there  wa.  deduct- 
December  31.  1930.  totario  Paper  Company  is  the  only  ,250,000  for  depre- 

Total  revenue  amounted  to  $11,-  elation  and  $229,569  for  bond  inter- 

1547.062  as  compared  with  $13,876,651  brooks  ComUy  Minneapolis'  ®!eferrS'l^l  commo^L^^^^^^^^ 

in  1929.  Expenses  for  the  year  which  Is  Involved  in  the  recelveship 


amounted  to  $9,381,896,  as  compared  proceedings. 

with  $10,946,051  in  1929,  and  left  an  - 

operating  profit  of  $2,165,166,  against  nfVfni?] 
$2,930,600  in  the  preceding  year.  De-  |/lYU/|jJ 
duction  in  the  current  report  of  in- 
terest  at  $1,449,185;  bond  discount  at  IM  I  i 

$117,576,  and  depreciation  at  $1,256,-  li"  JLi 

197,  left  a  loss  for  the  year  of  $657,- 
792.  Two  quarterly  dividends  were  »  .  ^ 

paid  amounting  to  $450,000,  leaving  iniemanoi 
a  deficit  for  the  year  of  $1,107,792.  Over  $ 

Previous  balance  was  brought  for¬ 
ward  at  $1,820,986,  leaving  a  surplus 
in  the  current  report  to  be  carried 
forw'ard  of  $713,194.  .  York. 


DIVIDEND  EARNED 
IN  LAST  QUARTER 

International  P.  &  P.  to  Earn 
Over  $4.50  on  Preferred 
For  Year 


of  the  year's  earnings  was  $516,- 
188.  After  payment  of  dividends  on 
the  $3,500,000  par  value  of  7  per  cent, 
preferred  in  the  amount  of  $245,000, 
there  remained  available  for  the 
common  $271,188.  Surplus  carried 
forward  amounted  to  $672,430. 

Profit  and  loss  account  figures 
compare  as  follows : 

1930  1929 

Oper.  profit . 995,747  1,109.249 

Sundry  revenue .  26.S39 


Total  profit 


Depreciation . 250,000 

Bond  InL  etc . 229.559 


..995.747  1.136,088 


Preliminary  figures  earnings . 616.188 


F*ollowinff  flr6  th©  profit  snd  lossi  ^*^dic3,t©  t-bRet  net  incoiri'©  of  Int©m&.“  Pr©f.  dividends  ••  •.245,00p 

tional  Paper  and  Power  Company  Com.  dividends  ..  ..125,000 

for  the  final  quarter  of  1930  will  be  g^rpius . I46,i88 

about  $1,950,000  after  taxes  and  prev.  surplus".”.  ".’.626,244 

charges.  Not  only  does  this  give  a  "  ...  ' 


CANADIAN  PACiria 


;  account  figures  with  comparisons:  nonai  i 

j  1930  1929  192S 

$  $  $  about  $ 

Tot  rev  11.647,062  13.876,661  17.661.98.3  charges 
'Expen.  9.381,896  10,946.051  13.186,542  j  margin 


9:38i;896  io;946;o5i  I3:i86;542  margin ‘over  preferred  dividend  re- j P- •;672-«32  626,244 

'>166  166  ofiiftfinn  -  j-i  ni  Qulrements  for  the  quarter  as  a  The  balance  sheet  shows  an  Im- 
..IbS.Ibe  -,.*30,600  4,4.4,433  _ , _ , _ r.u _ .v  It,  +>,0  /.n.roTif  T,nBlHf,n  nf 


^^li^Tuct;  -,.*30,600  I  earnings  in  each  month  ot  provement  in  the  current  position  of 

Interest  1,44?. 185  1,268.857  3,325.529  th©  Quarter  w’ore  in  excess  of  month-  ^he  company  which  now  stands  at 
Demee ^6'?97  1  -ll’ll'  1  ^^'-66  '  dividend  accruals.  $2,208,510,  as  compared  with  $1,142,- 

Depiec.  l,MOb,197  l.„13.0ba  1,5<9.<56|  _  .  ..  AOO  ««f  i-»f  1Q90  r'nrronf  sicaetR 


-ISliT  J.687  fnlKD  ?“  M3L3M.  Ac- 1 

i-fd.  cilvid.  4,50.000  900,000  90(*,ooo  i  ‘ ‘  tu  iiucu.  .  ^  counts  payable  stand  at  $349,812  in 

^urniue  Increase  n  the  fourth  1930  against  $455,338  in  1929. 

l“'evioL^  6-13  quarter  was  due  in  part  to  Increases  working  capital  position  with 

bai.  1.820,986  t2.490.384  1.555.398  contract  deliveries  by  Canadian  comparisons  are  shown  herewith: 

- - — — -  — - power  subsidiaries,  to  Improved 

Tot,  .-urp.  713.194  1,820.985  2.003,231  manufacturing  efficiency  and  to  sub-  Current  ajisets  ..  ..2,619,572  2.6.59.011 

X— T.rfiss  .stantJal  savings  in  administration  ex-  Current  liabilities  . .  411.062  616.589  j 

t — Including  $487,353  amount  recov-  pcn.ses  effected  during  the  year.  Mr^r-irino.  /•AT.Usi  7  9ns  61  n  9  9  A 


Preliminary  figures  for  the  year  ^^3  at  dose  of  1929.  Current  assets 
1930  indicate  net  Income  after  all  ®  ®  v 


-Vet  Inc’me  657.792 
rfd.  dlvid.  450.000 

Surplus  tl. 107, 792 
Previous 
bal.  1.820,986 


230,601  1,427.633  r;:'’  *>•“ 

.  80,000  charges  of  about  $4,200,000  or  more 

-  - ^ —  I  than  $4.50  a  .share  on  outstanding 

nnll’SHi  ^  '  Preferred  stock. 


,  _ >Tx>S5»  r'cniiucii  ociviiign  lu  dixniiuinLi  ca- 

i  t— ineVuding  $487,353  amount  recov-  pcn.ses  effected  during  the  year, 
ered  from  German  reparation  claim.  - - - 

i  HAIIFAX  TRAMS 

Total  a.ssets  for  the  period  totalled  llialjll  t\£\  lll/alTli/ 
$17,6.30,894  as  against  $46,222,072  in  niTkfMTMP  IT  T  AFO 

the  preceding  year.  Properly  ac-  kI||UNI|vI  A  I  I  IIVV 

count  is  up  at  $41,486,3.38  from  $40.-  llUlHiIilU  1  liVULl 
i775..391;  ca.sh  increased  $227,000  to  _ _ 

N.  S.  Light  and  Power  Official 


Working  capital  ..2,208,510  2,142,422  | 
The  company's  investments  showj 
an  Increase  from  $630,577  at  the  end 
of  1929  to  $839,940  at  the  close  of 
1930.  This  increase  Is  represented 
entirely  by  purchases  of  the  com¬ 
pany's  bonds  made  in  advance  of 
sinking  fund  requirements.  The  de¬ 
preciation  reserve  is  up  from  $1,000,- 
000  to  $1,250,000.  I 


C.N.R.  SHOWS  DROP 
JANUARY  EARNINGS 


Show  Net  Deficit  of  $511,-' 
928— Expenses  Reduced 

Gross  revenue,  operating  expenses  I 


,  $400.no0  to  $806,259.  Insurance  claims  -.  -T  ,  7  000  to  $1,250,000. 

!  declined  $220,000  to  $89,1.31,  while  in-  Suggests  1  hat  fciectnc  Ught  - - 

ventorles  are  up  over  a  million  at  Dept.  Make  Up  Deficit  P  Itf  D  CUAUIC  BDAD 

Among  the  liabilities  hank  loans  .Maritime  Bnreaa  The  Financial  Timex  Valsall*  UnUTTlJ  l/llUl 
increased  $250,000  to  $3,000,000.  while  Halifax,  N.S. — Addressing  the  Ki-  fAMITADV 
I  the  Kingston  Elevator  bond  offering  ci,,;,  on  the  question  of  pub-  JAJlUA|\f  rAlinlllllJ 

I  of  $1,500,000  is  partially  offset  by  re-  )j(,  utilities,  .t.  B.  Hayes,  general 

I  tiring  $506,300  leaving  funded  debt ,  niannger  of  the  Nova  Scotia  Light  _  • 

i  outstanding  at  $22,241,508.  Payables  j  and  Power  t.'onipan.v,  stated  that  the  Revenue  Figures  For  Month' 
dropped  $43,000  to  $1,480,851.  |  .street  car  service  in  this  city  is  he-  Show  Net  Deficit  of  $511,-  ' 

Current  a.ssets  for  the  period  arcj  )ng  run  at  a  loss  and  he  added  that  qoo _ 

up  at,  $4,077,393  from  $3,382,523,  and  j  jf  In  continue,  help  roust  come  928— Expenses  Keduc  d 

liabilities  are  a  million  and  a  half  finm  somewhere.  He  went  on  to  sav  “ 

higher  at  $5,922,894,  leaving  $1,845,-  that  rates  for  electricity  in  Halifax  Gross  revenue,  operating  expenses 
501  as  an  excess  of  current  liabilities  are  lower  than  the  majority  of  cities  earnings  are  all  shown 

over  current  assets.  Working  capi-  on  the  North  American  continent,  sharply  lower  in  the  Canadian  N.a- 
tal  position  follows:  while  the  gas  department  is  doing'  Gonal  Railways  statement  of  .lanu- 

1930  1929  1928  well  and  using  only  Nova  Scotia  l^^Sl,  carning.s.  Gross  at  $13,- 

$  $  $  coal.  •  756,875  indicated  a  decrease  of  $3.- 

:  4  077  393  9 -c9  ,,,  >:  4^9  ..49  As  reg.3 rd  the.  street  car  service.  664.297  as  compared  with  January,  ■ 

Current  .1.9. -..79.  frankly  that  the  situation  Operating  expenses  in  Janu- 

liaba  6.922.894  4.358,865  2,827.544  is  not  good.  Taxation  and  other  ary.  1931.  were  $14,268,803, adecrease 
wk  ran  •  rs4~5n f  •976  "4 3  ->  694  sns  fharges  had  mounted  ivliile  revenue  O’f  $2,333,759  as  against  the  corres- 
W^ap.  l,S4„,50l  9, 6..,43  -.6-4,800  decreased  10  per  cent,  ponding  month  of  1930.  This  left  a 

• — Exces.a  nf  current,  liabilities  over  Ho  expressed  the  opinion  that  mo-  riet  revenue  deficit  of  $511,928  for 
current  asset.a.  buses,  as  a  substitute  for  street  ‘he  month.  These  figures  are  ex- 

In  his  report  to  shareholders,  the  cars  here,  would  not  answer  the  elusive  of  eastern  lines, 
president,  W.  H.  Coverdale,  comments  purpose.  He  did  not  advocate  an.v  Comparative  figures  are  given  in 
las  follows:  increase  in  the  fare,  hut  suggested  the  following  table: 

I  “Your  directors  sulvnlt  the  com-  that  the  electric  light  department  'j  I  ®  Dxc. 

‘  pany's  .seventeenth  annua]  report  and  j  should  he  allowed  to  make  up  the  .lanuary — 

I  statement  of  a ccoiinis.  Total  revenue  |  heficit  from  the  tramways,  This,  he  'Gros.x  1.3.756,87,5  17.421,172  .3.664.297 
amounted  to  $11,547,062,  a  decrease-  did  not  mean  an  increase  tn|Ope.  exp.  14,268,803  16.602,562  2,333.769 

of  $2,328,589  from  the  previous  year.  I  lighting  rates,  either,  but  simply  |x,  ,  'Tru  ooo  ~siT77n 

The  net  earnings  for  the  year  before  j  lhat  the  next  reduction  would  have  I  ^ ‘  » 

interest,  bond  discount,  depreciation  to  be  postponed.  • — Defiru.  ^ 


Current 

asset.9 

Current 

liabs 


•— Exces...  nt 
current  asset.9. 


81S.610  1,330.538 


and  income  taxe.s  were  $2,165,165,  a|  - - — 

decrease  of  $765,4.35  from  the  pre-  j  ^  ri  flMTIim/ 

vious  year.  The  net  income  for  the  :  I  r  K  |AI«I|AI|  V 

year,  after  all  charges,  bond  discount  •It*  tfniiUnill 

and  reserves  for  depreciation,  bad  MFT  YkT/^TfeP  A  PPIk 

debts,  etc.,  was  a  deficit  of  $657,792,  Wp  I  l|«|  KH  ANH  II 

a  decrease  of  $888,393  from  the  pre-  lIliA  All VA*Ulll/Ul/ 

vious  year.  - 

“Through  operation  of  sinking  Reports  Earnings  of  $864,008 
funds  the  company's  five  per  cent.  Against  $788,830  in  1930 
debenture  stock  and  six  per  cent.  ®  ,v.  v,  ••• 

first  and  general  mortgage  gold  — Expense  Lower. 

bonds  outstanding  in  the  hands  of  - - 

the  public  w'cre  reduced  in  amount  An  auspicious  start  was  made  by 
of  $506,300.  the  Canadian  Pacific  Railway  in 


tunas  the  company  s  live  per  cen  .  Against  $788,830  in  1930 
debenture  stock  and  six  per  cent.  ®  ,v.  v.  ••• 

first  and  general  mortgage  gold  — Expense  Lower. 

bonds  outstanding  in  the  hands  of  - - 

the  public  w'cre  reduced  in  amount  An  auspicious  start  was  made  by 
of  $506,300.  the  Canadian  Pacific  Railway  in 

“The  company’s  property  has  been  January  when  the  line  showed  an 
maintained  in  sound  physical  con-  increase  of  $75,178  in  net  earnings, 
dition:  the  new  package  freight  ter-  Gross  wa.s  considerably  lower  than 
minal  at  Hamilton  and  the  new  grain  the  corresponding  month  last  year 
elevator  at  Kingston  have  been  com-  but  the  reduction  in  -ft'orking  ex- 
pleted  and  put  in  service;  and  the  penses  more  than  ma^e  up  this  do- 
enlargement  of  the  Manoir  Richelieu  ficiency. 

Hofei  at  Murray  Bay  Avas  completed  Gross  earnings  at  $11,418,882 
in  time  for  the  summer  season,  were  down  $1  ,599,615  as  compared 
Capital  expenditures  for  the  period  with  the  same  period  last  yc.ar,  but 
under  review  aggregated  $2,996,000;  working  expenses  at  $10,554,873 
and  $1,500,000  6  per  cent,  twenty  year  show  a  decrease  of  $1,674,794.  Net 
first  mortgage  sinking  fund  gold  earnings  at  $864,008  compare  with 
bonds  (series  1950)  of  the  Kingston  $788,830  in  January,  1930. 


ITORONTO  MARKET 
SALES  UP  45  P.C. 

February  Share  Turnover  at 
653,327  Compares  With 
448,997  in  January 

Toronto  purrau  The  Financial  Timex 

Toronto.  —  Sales  on  the  Toronto 
Stock  Exchange  during  the  month  of 
February  showed  a  substantial  In¬ 
crease  over  the  total  in  January,  and 
the  late  months  of  1930.  The  turn¬ 
over  w'as  653,327  shares,  as  compar¬ 
ed  with  448,997  shares  in  January, 
481,538  shares  in  December  1930  and 
289,090  shares  in  November  last.  The 
increase  in  February  over  January 
wa.s  -04,339,  equal  to  45.5%.  Trading 
with  comparisons,  was  distributed  as  j 
follows; 


Elevator  Company,  Limited,  were 
sold . 


The  following  table  shows  gross 
earnings,  expenses  and  net  carn- 


Two  quartcrl.v  dividends  on  the  ings  for  the  month  of  January; 


preference  stock  aggregating  three  I 

per  cent.,  or  $450,000,  w'crc  paid  diir- 1  .  'i 

ing  tlie  year  and  the  dividends  on  |  .Tanuary — 

the  preference  stock  were  in  arrears |  cjross  ll,4t8.8R2  13.018  498  1.599. 615 
in  the  amount  of  three  per  cent.,  or|Exp.  io..554,874  12.229,667  1,674.794 

$450  000.  as  at  December  31  1930.  ■7;n::^oT  “7^0 

The  company  s  total  freight  tralfic  L _ _ — 

amounted  to  4,760,000  tons,  a  de-  x— ln>'ii«a,5c. 

crease  of  1,135,000  tons  from  the - 

previous  year,  caused  almost  entire- 1  Prominent  Insurance  Man 
ly  by  decrease  in  grain  and  other*  ,  •  Ti-iikI 

hulk  tonnage:  total  passengers  car-|  Canada  trust  Board 

ried  aggregated  955,000,  a  decrease*  .  - - 

of  353,000.  The  fleet  now  consists  Gardner,  of  Oldfield.  Kirby 

of  one  hundred  and  four  steamships.  I  ^”''1  Gardner.  Ltd.,  prominent  real 
of  which  eighty-five  arc  freight  and  and  insurance  agents  of  Win- 

nineteen  are  passenger  steamships.''  niP®S.  has  been  elected  a,  director 
_ of  The  Canada  Trust  (.'ompany.  Mr. 

Gardner  is  not  a  stranger  in  the 
Barcelona  January  lanks  of  <’anada  Trust  officials.  For 

LIC»L«.w  many  years,  he  has  been  a  valued 
I  member  of  the  company's  advisory 

- -  j  board  in  Winnipeg  and  has  served 

Barcelona  Traction,  Light  .and  :  for  two  or  more  years  as  chairman 


1931 

.lanuary  . 
Kehriiary 
1930 

Daoembpr 

November 


T.isted  Unlist-fl  Total 
309.916  139.051  448.997 

326,878  326,449  653,327 


169,821  119,266  289,090 


Barcelona  January 

Net  Earnings  Higher 


Barcelona  Traction,  Light  .and  :  for  two  or  more  years  as  chairman 
Power  Co.,  Ltd.,  reports  January  jOl  that  body. 

gross  earnings  of  10,318,844  pesetas!  At  present  .Air.  llardner  is  recn- 
as  compared  with  10,138.423  pesetas  1  perating  from  a  serious  illness  in 
in  the  corresponding  month  last  '  Florida  hut  he  was  able  to  attend 
year.  Operating  expenses  at  .3,422,-' the  annual  meeting  in  Bl.  Peters- 
889  are  63,117  higher,  leaving  net  burg  of  the  International  Associa- 


earnings  up  117,300  pesetas  at  6,- 
'  895,955  for  the  period  under  review. 


tlon  of  Real  Estate,  Boards  of  which 
he  is  A'ice-president. 


With  respect  to  activity,  leadership 
was  assumed  by  International  Nic¬ 
kel,  with  a  total  of  107,789  shares. 
Brazilian  came  second  with  49,610 
shares  and  Hiram  Walker-Gooderham  j 
and  Worts  third  with  a  total  of  40,- 
926.  Oil  stocks  were  prominent  in 
the  month's  transactions,  as  the  fol¬ 
lowing  table  indicates. 

International  Nickel .  107.789 

Brazilian . 49.610 

Hiram  Walker .  40.926 

Interp.ntional  Petroleum  ....  25.537 

B.  .\.  Oil . .  ..  17,198 

Imperial  Oil .  16.943 

Ford  "A''  .  .  . 9.087 

McColl-Frontenac .  8,989 


FHBECTOBS  RE-ELECTED. 

The  officers  and  directors  were  re¬ 
elected  at  the  annual  meeting  of  the 
shareholders  of  the  Canadian  Power 
and  Paper  Investments,  Limited. 
The  board  of  directors  is  com¬ 
posed  of  the  'following;  A.  ,I.  Nes¬ 
bitt,  president;  P.  A.  Thomson,  vice- 
president;  J.  S.  Aiid,  M.  A.  'Thom¬ 
son  and  James  B.  Woodyatt,  direc¬ 
tors  . 


Canada  Power  &  Pape 

Corporation 

Total  Dally  Capacity  of  Plants  i 
1944  Tons  of  Newsprint 
l*fi  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  In sul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Pembroke.  Ont,  producing  "White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25.000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadlan  Paper  Company  Limited, 

Shawlnlgan  Falls,  Qne. 

[  SL  Uanrlce  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Laurentlde  Company  Limited,  ■' 

Grand  ’Slere,  Que.  9Y 

I  Lanrentlde-Ottawa  Company  Limited,  91 

1  Port  Alfred  Pnlp  and  Paper 

Port  Al^d,  Que. 


Abitibl  Power  &  Paper  Compan 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Milts  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  Willia.m,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


National  Steel  Car 


Corporation 


Limited 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
•: —  Drop  Forgings. 

HAMILTON,  ONTARIO,  CANADA 

621  SL  James  Street  ....  MONTREAL,  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  Cellege  Avenue 
Phone:  PLateau  4151 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 

Beauchemin  &  Fils  Limited 

Producers  of  Annealed  Castings,  Aianganese  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


Haniiton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

/fead  Office  and  Works: 

HAMILTON  .  CANADA 


March  6,  1931 


RE  AND  CABLE  Decline  in  Wheat  Increases  Downward 
ARNINGS  LOWER  Trend  in  Prices  at  End  of  February 

TONNAGE  EXPANDS  -  „  ,.30  ..3, 

al  Income  at  $738,744  Com*  j  /v  >  V 

pares  With  $970,726  .  —  ^  —  - - - I 

in  1929  — 

EARNED  $2.90  ON  “B”  ' 


3FFIC1AI  INDEX  OF  500  CQMMOOmES- 


i 

1924 

’25 

’26 

Jfor  /Ifirfi  JfO)' 


•WHEAT  NO  I  « 

M/crs  fier 


SUGAR  gefcEN 

Cen^s 


RUBBER 

PLANTATION 


26  '27  ^28  *29  *30  *31 

COTTON  RAW 

O^fsp^peo'KT  ^  _ 


1924  25  '26  27  '28  '29 


ance  Sheet  Strong  With  Cur-  WEEKLY  PRKl.  INDEX  for  1931  ^  thirtK 

nt  Assets  8  Times  Current  tq _  '^26  -  lOO  -  .  PRICE  INDEX  of  THIRTYS— - - 7o 

bilities  —  Working  Capital 

t  $3,057,411  - - t —  1  '  L  - - 1 — ®° 

_  _ _ _  jOFFIClAl  'index  of  500  CPMMOOmE  S;- —  I 

Ithough  reporting  lower  net  pro-  ^  ^ 

the  annual  report  of  the  Can-  j— -i - - - ■  — - V  I  —  1/ 

Wire  and  Cable  Company.  Lim-  \  |  _  _  _  t  an 

reveals  an  expansion  in  ton-  200-  -4-H — h  WHEAT  NO  I  1  *  1  /Vfc  ^  -  SUGAR  geTcENf  ^ — hf-f—  RUBBER  i 

e  handled  and  unfilled  orders  on  M/crsfierJof^f/ 

company’s  hooks.  Earnings  on  i60  — ^  ^ yVlA  'I'hj - -  * - - *  \ 

30,769  class  A  shares  outstand-  /  ^  ^  v  L  \  /■« 

was  equivalent  to  $17.67  a  share  IQO'^ - - * - - *  /' 

ompared  with  $17.23  on  the  45,-  \  *'*  \  a'  /  \ 

shares  outstanding  a  year  ago,  _ _ ^ _ _ \  - 20 

le  earnings  on  the  126,462  shares  ^  -v 

class  B  stock  equalled  $2.90  a  I .  .  j  /  I  !  /  I  i  « 

re  against  $5.67  on  the  90,000  qI, -J  -:r  *  .J  .J  -J  -J  W  ^  °  1924  25  '26  -27  '28  ’29  ’30  -jl® 

s  B  shares  outstanding  In  1929.  1924 25  26  ^7  28 — 29 — 30 — 

uring  the  year  construction  of  a  r*rhTTr»M 

per  rolling  mill  and  wire  drawing  ^ 

it  was  commenced  at  Montreal  251  « J  I  .  —I 

t.  This  building  is  now  well  ad- 
ced  and  expected  to  come  into 

ration  towards  the  end  of  May.  je  _  ,  m _  .  — - - - an,  ,  - - - ,25 

ed ’througTthe  Ya^le’^rS^^^  ^\j\ /\  ..  ~f? 

res,  as  announced  some  time  20 - - «o — “ - ^  »w- 2=^ 

he  capital  structure  of  the  com-  .  _ _ _ .  _ _  L - -  If!  1/  — l-=4n 

y  was  altered  during  the  year.  0»  .  .  ■  f  i .  ,  -  J-  ■  ■  — ■  ■ '  ■  ■  '  , 

ders  of  14,231  class  A  shares  r- — a  ^ — - - r— i - -  “j - — u - - - - -  I* 

rcised  their  privilege  to  convert  Y/ VV  ^ 

two  shares  each  of  class  B  and _ I  i  |  - 50 

0  new  class  B  shares  were  is-  ^  .  pAPk  7IISlC  SILVER 

d,  making  a  total  of  126,462  class  ^ 

hares  outstanding  December  31,  qI  ,  ,1  i  i  ■  ' -  *'  '-A — -jq'  - - - '  iJoprA^  5,<*->e,  b 

,  as  compared  with  90,000  shares  ...  -a  j-  •  .  .u  ■  i  .  v  .v  tt  o  i 

standing  in  1929.  weekly  price  index  of  30  commodities  essential ,  next  few  months  in  overseas  markets  by  the  U.S.' Grain 

otal  profits  and'  Income  for  the  **  operation  of  the  social  economy  of  the  Dominion  I  Stabilization  Board  bad  a  reactionary  effect  on  grain 
iod  under  review,  after  making  burned  down  in  the  last  week  of  b'ebruary  after  being  prices.  The  gain  in  the  price  of  copper  was  a  con- 
vision  for  depreciation  and  re-  PTactically  maintained  in  the  first  seven  weeks  of  the  striictive  factor.  While  further  weakness  may  be  ex 
•e  for  bad  debts,  but  before  pro-  yf‘af-  The  average  of  the  weekly  index  during  Feb-  pected  in  commodities  handicapped  by  burdensome 
ng  for  income  tax,  amounted  to  ruary  was  65.6  compared  with  66.0  in  .Taniiary,  a  decline  stocks,  it  is  anticipated  that  price  changes  in  the  near 
S,744  as  against  $970,726  In  1929.  of  '^ss  than  half  a  point.  The  announcement  that  future  will  be  less  drastic  than  in  the  latter  half  of 
'ollowing  the  dividends  paid  on  35,000,000  bushels  of  ivheat  would  b,e  sold  during  the  1930, 

Weekly  index  of  wholesale  In  an  enxpandlng  demand  for  basic  February  26  that  35.000.00n  bushels 

re  remained  a  net  surplus  of  Pr'oos  prepared  exclusively  for  The  coniniodities.  of  the  corporations  stocks  would  be 

XML  ant  BU  plus  o  Mhile  international  cartels  and  sold  in  overseas  maraels  in  the  next 

1  A  ft  AA  financial  Times  was  well  maintained  curtailment  agreements  have  im-  four  months,  wheat  prices  on  the 
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Financial  Times  was  well  maintained  I 


rofit  and  loss  account  figures  during  the  first  three  weeks  of  Feb-  proved  the  outlook  for  some  commo-  Winnipeg  Exchange  doolinefi  sharply. 


pare  as  follows.  ruary  but  declined  somewhat  during  dities  such  as  copper  and  sugar,  closing  about  two  cents  lower  than 

fit  from  oner.  ..$706'726  $943,861  *'*'**'  owing  mainly  to  re-  over-capacity  and  heavy  stocks  indi-  the  preceding  day’s  final  prices, 

r  income..  .1  I!  32.018  26.865  actionary  tendencies  in  grain  mar-  cate  that  further  recession  may  be  tVhile  mjiny  raw  materials  such  as 

- - kets.  After  remaining  very  stable  expected  in  certain  directions.  The  copper,  rubber,  cotton,  sugar,  coffee 

®nAH"nAl^Ahk'rA"  $970,726  duriug  the  first  seven  weeks  of  the  acreage  devoted  to  wheat  has  been  and  wheat  are  handicapped  by  heavy 

icfcrr-d  ..  ..  24.60  32.35  f*’®  index  dropped  to  64.5  in  greatly  expanded  in  the  late  decade  storks,  militating  for  the  present 

ia.*.s  .  17.67  17.2.3  the  week  of  February  28  compared  and  the  re-entry  of  Russia  as  a  seri-  against  any  sustained  advance,  it  is 

lass  ’'B  ’  . .  . .  . .  2.90  6.67  with  66.5  in  the  preceding  week.  The  ous  competitor  contributes  to  a  com-  prolvible  that  prices  will  lend  to  sfa- 

anciing'arfollows':  weekly  index  averaged  65.6  in  Feb-  plicated  situation.  hilize  during  the  spring  months  and 

ipfpiTpii . t  ’qto  nno  30,000  ruary  compared  with  66.0  in  the  first  Grain  Dumping  Feared.  that  such  changes  as  occur  will  be 


fit  from  oper, 
r  income. .  . , 


ned  per  share; 

referred .  24.60 

la.-s  ".A” .  17  67 

lass  “B" .  2.90 

1  en  shares  oiit- 
anding  as  follows: 

l  eferred . qiO  000 

las.s  ".V .  30,769 

lass  •'B’’  ..  ••  ..  126.462 


l  eferred . ' /JO  000  30,000  ruary  compared  With  66.0  in  the  first  Grain  Dumping  Feared.  that  such  changes  as  occur  will  be 

las.s  ".v'l .  30,769  month  of  the  year,  the  decline  of  0.4  Upon  the  announcement  of  the  U.  much  less  violent  than  those  wlt- 

. 1.6,462  90,000  poinU  being  due  to  the  drop  during  s.  Grain  StabillzaUon  Corporation  on  ‘  ncssed  in  the  last  half-year. 

he  balance  sheet  reflects  the  the  last  week  of  February.  - 

nd  financial  position  of  the  com-  The  decline  in  wholesale  prlcps 

y.  Total  assets  of  7,389,065  re-  was  stea;dy  from  July,  1929,  to  Janu-  S- 

sents  an  Increase  of  $558,409  for  ary  last,  constituting  one  of  the  chief  w**  MMfiTUrSTl  MMiJlL  JL^ClflUrCO  fUr  MJUtl 

year.  Fixed  assets  are  over  elements  in  the  business  depression  TX/TaIL 

.000  higher  at  $3,366,886,  while  of  the  period.  Siqce  the  first  of  the  0/1  M  TOoC  vYltiX  i30(/Z6ft  M\USStCi\ 

rent  assets  at  $3,496,842  are  ap-  year  a  new  viewpoint  has  become 

*nf  43i'^\*pavin?^TiP?\irnri!*ing  general,  buslncss  psycholop'  gj  Herbert  Holt,  president  of  The  “Col.  Mackie  Is  a  representative  of 

I, a  af  $3^05^  4i7  Tnfa!  improved  through  the  r  j  Can^^^  his  the  Russian  Government,  and  has 

nil  [ho  elLf  of  ioVn  wai  against  trade  relations  with  been  for  many  years.  He  says  he  Is 

0fi'’S  rnmnarod  with  $643  943  Constructive  side  of  sovjgt  Russia,  In  an  interview  given  not  a  Bolshevist,  but  we  have  to  take 

ho"ein,o  J  ^  maintained,  the  re-  uorxtrUl  Sar.  If  Canada  were  his  word  for  that, 

he  close  of  tne  previous  year.  action  on  general  business  will  be  ^  .  v 

•orking  capital  position  with  com-  very  wholesome  to  awept  Russi^  overtures  now  be-  -jt  Ls  not  merely  Russian  anthra- 

isons  follows  herewith:  oL  of  the  elements  in  the  depres-  exX^ee  her°  machln^rT^Tor^^^^  cite  which  would  be  Imported  to  our 

1939  1929  Sion  of  1930  was  the  loss  of  business  w^.id  In  Sir  He?  ^7  screening 

rent  a..«.<=»>ts.  .. $3,496,842  $3,438,850  confidence  and  the  restoration  «oal  and  gold,  she  would.  In  Sir  Her-  also,  which  come  into  direct  compctl- 
lent  liabilities  __5^5  confiSi’ is  tt  cLf  req^^^^^^^  tion  with  Nova  Scotia  coal.  Just  ask 

work,  capital  $3,057,411  $2,867,035  the  eply  resumption  of  busipss  Buppbing  Russia  with  the  much  Vt  wouwTirt 

■he  president.  H.  Horsfall,  in  his  operatmna  on  a  bro^  There  becoming  a  more  formid-  J,?!!  . . . 


isons  follows  herewith 
1930 

rent  a.-.sets.  ..$3,496,842 
rent  liabilities  439,131 


larks  to  shareholders,  says:  "ere  many  causes  for  the  break-  ahlo“^omt>etitorthln“ever*'^  .  "Th®  only  way  to  deal  with  Russia 

During  the  year  the  business  of  down  of  confidence  In  the  last  quar-  Sir  Her^rt  said,  in  par't:- 
I  r  company  has  enjoyed  continued  7*1,  j  Business  operations  “Emphatically  we  should  not  allow  Russia. 

lan.sion  in  tonnage,  but,  owing  to  had  been  declining  for  several  Russian  coal  and  wood  to  penetrate  Asked  his  opinion  of  the  sugges- 
uced  commodity  prices  and  con-  months  The  stocks  of  commodities  markets.  It  Is  produced  by  Oon  of  the  National  Chamber  of  Cora- 
uent  reductions  in  inventory  especially  of  raw  matermls  had  be-  conscript  labor  which  is  worse  than  merce  that  there  should  be  an  inter- 
ues,  the  earnings  from  operations  come  rather  heavy.  This  applied  convict  labor.  The  Soviet  allots  a  national  conference  to  consider 
not  quite  as  high  as  during  the  mainly  to  basic  commodities  the  mjjjjber  of  workers  to  agricultural  measures  against  Russian  dumping, 
r  1929.  The  plants  have  been  P'"'®®®  ®:  had  been  maintained  gjj^  lumber  enterprises  and  says  to  Sir  Herbert  agreed  emphatically.  "'We 

i  in  a  high  state  of  efficiency  and  by  artificial  control  without  ^nous  ^bem  “Unless  you  work  we  will  give  must  have  universal  action,  ail  trad- 
excellent  quality  of  the  prod-  attempt  to  curtail  production.  Wheat,  food.”  ing  with  Russia  must  be  stopped.” 

M  fully  maintained.  coffee,  sugar,  rubber,  and  copper  i _ 

The  sales  of  our  branch  offices  were  some  of  the  main  commodities 

e  been  well  maintained,  owlngto  in  this  category.  When  demand  was  ^  f  0^  a  a  If  *  I  !•  1.  J 

large  number  of  electrical  de-  suddenly  curtailed  owing  in  part  to  #*  VygH  ^srnhllSn6u. 

opments  under  way.  Wire  rope  the  dislocation  caused  hv  the  crisis  _  ^ 

wed  a  substantial  increase  over  on  the  sotek  exchanges  in  the  latter  AlIICIIV^CC 

part  of  1929,  the  organizations  res- 

•Unfilled  orders  for  all  our  prod-  ponsiblc  for  the  maintenance  of  ERNEST  PITT, 

s  as  at  December  31.  1930.  were  prices  suddenly  lost  control,  and  the  - 

cli  greater  than  the  same  date  in  burden  of  carrying  heavy  stocks  of  when  the  members  of  any  partl-jdown  their  shutters  every  morning 
9.  Raw  materials  to  cover  un-  commodities  on  a  declining  market  branch  of  the  business  or  In-  to  supply  the  needs  of  the  commu- 

cd  orders  have  been  purchased,  ■«’as  thrown  back  on  the  primary  (,^strial  life  of  the  community  wish  nlty,  we  finally  get  a  feeling  of 

ioli  aecounts  for  the  increase  in  producers.  their  line  a  boost,  one  of  the  confidence  in  their  stability  and 

entories.  Another  consideration  was  tte  ex-  important  points  to  which  they  permanency.  Old  man  Real  Estate 

AVhile  prospects  for  a  continua-*  pansion  m  the  u.se  of  automatic  ma-  make  reference  is  the  age  of  their  has  been  doing  bo  In  Canada  for 
II  of  good  business  are  favorable,  chlnery  and  niechanical  power  lead-  business,  the  number  of  years  It  300  years  now.  One  may  imagine 
ir  directors  wish  to  warn  against  ing  to  a  greater  gain  in  the  output  bas  been  “on  the  map.”  They  also  it  is  a  stable  line  of  activity, 

r  optimism  during  the  coming  of  manufactured  goods  than  in  popu-  gpgak  of  its  solidity.  Its  stability  and  Farther  evidence  of  the  sound- 

ir.  owing  to  general  unsettled  is-Don  or  m  consumptive  capacity  at  extent  of  its  activities.  Such  ness  of  real  estate  as  an  Investment, 
(IHions  in  the  metal  markets.  profita,ble  prices.  The  revival  of  pride  is  justifiable,  and  It  Is  a  from  the  extreme  rarity  of  failures 
I’he  new  plant  of  your  company  agriculture  and  industry  In  Russia  g„urce  of  worthy  pride  to  Canada  In  real  estate  and  also  from  the 
Montreal  Ea.st  is  progressing  sat-  led  to  severe  eompetltion  in  world  g^erv  year  there  are  new  very  light  proportion  of  sheriff’s 

ictorily,  and  will  be  ready  for  op-  markets  in  a  considerable  range  of  branches  of  business  and  industry  sale  of  realty,  compared  with  the 

tion  about  the  end  of  May, when  products.  starting  to  count  the  number  of  huge  total  value  of  property  in 

per  bar.s  will  be  supplied  to  us  Developments  In  regard  to  cur-  jbey  have  been  able  to  pro-  Montreal,  a  total  far  above  a  billion 

(  anadian  Copper  Refiners,  Lira-  rency  have  atso  had  their  Influence  Canada  what  Canadians  dollars.  And  even  at  that,  a  great 

d.  whose  plant  is  adjacent  to  that  on  the  trend  of  prices.  These  fac-  jjgg^  many  of  the  sheriff's  sales  recorded 

your  company.  The  Montreal  tors  included  the  segregation  of  a  b,,’^  bow  many  of  them  can  com-  are  the  result,  not  of  any  trouble 

‘d  plan  will  be  equipped  to  roll  large  part  of  the  world  s  supply  g  ,bat  respect  with  the  real  traceable  to  the  property  Itself  but 
.per  rods,  draw  xvire  and  carry  of  gold  by  the  centra!  banks  of  the  ^g,g,g  business?  The  real  estate  of  failures  In  Bomo  other  line  of 
I  other  finishing  operations  from  United  States  and  France,  and  the  here  before  even  the  Indians,  business. 

-(  .anadian  copper.  gradual  reduction  In  gold  production.  ^be  first  actual  transaction  In  This  all  leads  to  the  obvious  con- 

■Tofal  profits  for  the  period  un-  The  fall  m  the  price  of  silver  had  a  ^g^,  gg,g,g  Montreal,  of  which  elusion,  viz.:  that  real  estate  com- 
I  review  amounted  to  $738,743  and  detrimental  effect  on  the  purchasing  definite  record  can  be  found.  Is  pares  more  than  favorably  with 
er  allow.ince  for  depreciation  and  power  of  China  and  India.  ^bich  the  King  of  France,  every  other  line  of  investment  in 

erve  for  bad  debts,  but  before  Stronger  Credit  Position.  in  the  beginning  of  the  17th  cen-  respect  of  Btability  and  soundness. 

ividing  for  income  tax.  From  this  Ibe  beginning  of  1931  several  tury,  gave  to  the  Sieiir  de  L.iuzon  - 

deducted,  divi-  constructive  factors  made  their  ap-  the  whole  of  the  Island  for  nothing.  Rvoansion  Re^cnrdei]  In 

lids  of  $410,049  and  a  reserve  for  pearance  which  are  now  tending  to  It  was  a  big  deal  as  regards  the  «^xpan*JOn  in 

rlcral  income^  tax  of  $53,000,  leav-  reverse  the  trend  of  prices.  The  amount  of  property, although  nil  os  ress  Oil  Burner  S&lcs 

main  elements  in  a  depression  are  regards  cash  value.  - 

,1.694  and  a  total  surplus  ot  $919,-  gy^b  that  the  tendency  Is  eventually  Since  then  real  estate  transac-  Toronto  Bureau  The  Financial  Times 
J  ,  .•  i,  ♦  toward  a  stronger  credit  position,  tions  have  continued  to  go  through;  Toronto. — For  the  F'ess  Oil  Burn- 

Tour  directors  wisn  to  express  The  reduction  in  the  volume  of  bust-  land  has  been  bought  and  sold;  erg  of  Canada,  Ltd.,  subsidiary  -of 

■ir  appreciation  ot  tue  etncient  yggg  ^be  drop  In  prices  releases  deeds  have  been  written  attesting  the  Service  Stations,  Ltd.,  this  year’s 
rvlre  rendered  by  ib®  otflcers,  y^g^.  body  of  credit.  Banks  in  the  transaction,  and  although  the  coun-  business  has  been  greater  than  that 

iff  and  employees  or  tne  company  effort  to  keep  their  surplus  funds  try  has  passed  from  one  nation  to  of  any  other  year  for  the  same  pe- 

rf'ughout  the  year.  profitably  employed,  engage  in  a  another  and  has  been  afflicted  with  riod,  it  was  reported  at  the  annual 

large  way  in  open  market  operations,  warfare  on  some  occasions,  the  convention  of  salesmen  and  dealers 

OVT4BI0  FAR-II  ENQUIRY  The  Investment  holdings  of  the  banks  validity  of  those  deeds  has  never  held  during  the  last  three  days  in 

"  ^  *  in  Canada  have  been  greatly  Increas-  been  affected  thereby.  Whatever  the  King  Edward  Hotel.  H.  T. 

Toronto. —  Hon.  T.  L.  Kennedy,  ed  through  the  purchase  of  govern-  country  ruled  in  Canada  respected  Sterne,  the  general  manager  for 
Ulster  of  Agriculture  for  Ontario,  ment  bonds  and  high-grade  securl-  the  deeds  of  property  transfers.  And  Canada,  expressed  satisfaction  with 
nounces  plans  for  an  exhaustive  ties.  This  tends  to  increase  the  today  the  frequency  and  value  of  the  results  of  last  year  and  keen  de- 
qiiirv  into  agricultural  conditions  amount  of  money  in  circulation  and  those  transactions  have  Increased  light  in  the  upward  turn  sales  have 
roughout  the  province.  The  agrl-  consequently  retard  the  downward  until  last  year,  the  total  property  taken  place  this  month.  Although 
Itiiral  committee  of  the  Legisla-  trend  of  prices.  In  other  countries  sales  recorded  in  Montreal  and  dis-  1930  was  a  little  lower  than  1929, 
re  ■was  called  earlier  than  usual  In  the  redundancy  of  funds  seeking  trlct  amounted  to  $100,000,000,  with  he  declared,  the  company  had  been 
der  to  get  on  with  this  move,  in  short-term  Investment  has  led  to  building  permits  (Including  sub-  able  to  shown  a  profit;  and  1929  was 
lijrh  representative  farmers  from  very  low  money  rates.  When  great-  urbs)  around  $50,000,000.  a  monumental  year  in  which  the 

I  parts  of  the  province  will  be  er  confidence  obtains  as  to  profit  'When  we  see  the  butcher,  the  volume  of  business  was  three  and 
lied  to  give  evidence  as  to  farm  able  operation,  the  low  money  rates  baker  and  the  candlestick  maker  a  half  times  that  of  the  preceding 
iiditions  before  the  committee.  will  encourage  enterprise  resulting  opening  their  doors  and  taking  year. 


By  ERNEST  PITT. 


DIVERSIFICATION 
AID  TO  REVENUE 

Pressed  Metals  Expects  Moderate 
Profit  From  Other  Than 
Automotive  Dept. 

'  Toronto  Barron  The  Financial  TIraea 

Toronto. — Pressed  Metals  of  Am¬ 
erica,  Tne..  which  has  depended  to 
a  considerable  extent  for  its  busi¬ 
ness  on  motor  parts  business  from 
automobile  manufacturers,  felt  the 
effect  of  the  decline  in  motor  car 
output  rather  drastically  in  1930. 
Motor  car  production  was  down  well 
over  40'^  In  1930  in  the  United 
States  and  Canada,  while  the  busi-| 
ness  secured  by  makers  of  motorcar! 
parts  shrank  oven  more.  | 

Other  departments  of  the  business 
of  Pressed  .Metals,  however,  did  re¬ 
latively  much  better.  ,\ct  results  for 
the  year  1930  are  expected  in  show 
a  very  moderate  profit.  This  was 
re.sponsIble  for  the  rut  in  the  divi¬ 
dend  rate  from  $1  per  share  to  50 
cents  per  share  per  annum. 

The  plant  and  machinery  of 
Pressed  Metals  is  .suited  to  inanu- 
factiire  of  a  wide  range  of  extruded 
products,  and  the  company  bad  em¬ 
barked  upon  schemes  for  diversifi¬ 
cation  of  output  before  the  slump  in 
motor  car  output  set  in.  The  market' 
for  these  products  is  outside  the 


probable  that  prices  will  lend  to  sta¬ 
bilize  during  the  spring  months  and 
that  such  changes  as  occur  will  be 


motor  car  Industry  and  Includes  the 
plumbing  Industry,  which  is  one  of 
the  widest  in  scope.  Business  in  the 
new  types  of  products  has  grown  to 
such  an  extent  that  it  is  playing  an 
Increasing  part  In  revenues  and  Is 
helping  to  tide  over  the  period  un¬ 
til  the  molor  industry  resumes  nor¬ 
mal  proportions  again. 

The  motor  car  parts  business  Is 
already  picking  up.  The  inventoric.s 
of  motor  car  manufacturers  are  re¬ 
ported  to  be  very  low.  For  this 
reason  the  outlook  for  the  motor 
parts  Industry  Is  regarded  as 
bright 

Substantial  Time  Cut 

Freight  To  Maritimes 

Martllmp  Bnrrnn  The  Flnnnrlnl  Ttmea 

Halifax.  .\.S.  —  Due  to  Improve¬ 
ments  made  in  the  roadlicd  and  the 
fact  that  better  steamship  service 
bas  been  provided  I'Otwccn  Digby 
and  Saint  John  n  reduction  of  forty- 
eight  hours  has  l<ccn  mad?  on 
package  freight  to  and  from  Mont¬ 
real  and  Toronto  and  other  <’ana-! 
dian  points  from  this  city.  The  I 
effect  of  thi.s.  it  is  anticipated,  will 
be  to  draw  the  Maritimes  and  cen¬ 
tral  Canada  closer  together.  I'ast- 
cr  trains,  a  dally  f.asf  freight  ser¬ 
vice  over  the  entire  Dominion  At¬ 
lantic  Railway  System  in  this  prov- 
inct,  the  new  Digby-Saint  John  ser¬ 
vice  and  improved  connections  at 
Digby  have  all  been  contiibiiling 
factors. 


NO  ACTION  BY  N.S. 
ON  BUCKET  SHOPS 

Government  Reviews  Position 
and  Announces  Proceedings 
Not  Justified 

. . . 

:  Maritime  Burran  The  Financial  Timea 

Halifax.  S.— Hon.  K.  L.  Hall, 
j  Attorney-General  of  Nova  Scotia,  in 
reply  to  a  question  In  the  I/Cglsla- 
j  ture,  bas  set  forth  the  position  of 
I  the  Government  anent  the  alleged 
operation  of  “bucket  shops”  in  Nova 
I  Scotia. 

!  The  Attorney-General  stated  that 
I  the  Government  has  not  taken  any 
action  against  these  so-called  shops, 
j  'ITie  Seciirit.v  FTauds  .Act  had  not 
gone  into  effect  until  after  tiiese 
I  shops  had  ceased  operations.  The.i 
I  could,  be  said,  have  been  proceeded 
j  against  under  the  Criminal  Code 
!  but  the  Department  had  made  in¬ 
vestigation.?  and  had  found  thal  the 
offices  in  this  province  were 
branches  of  firms  having  head¬ 
quarters  where  the  exchanges  were 
located.  When  securities  were 
bought  they  were  sent  to  the  head 
office.  If  they  were  converted  it  was 
outside  of  Nova  Scotia  and.  there¬ 
fore,  local  firms  could  not  he  pro¬ 
ceeded  against  as  no  offence  bail 
been  committed  in  this  province. 


M 


.  /'j9W 


•  A 

All  Canada  Pi'osp^'^s 
When  A^ilcultuiie  Pays^ 


Just  as  soon  as  Canadian  farmers  receive  fair  payment  for  their  labor  and  obtain 
reasonable  samings  on  their  investments  in  land,  live  stock,  implements,  Canada  will  know 
general  prosperity. 

And  the  return  of  general  prosperity  will  well  repay  Canadian  finance,  industry  and  commerce 
for  ever*  effort  exerted  to  advance  the  welfare  of  Canadian  agriculture.  To  this  end  is  planned 

Gifldin  Exhibilioit* 

dud  Cbnfefeitce 

REGINA ,  JULY  25  to  AUG.  6, 1952 

JiU. 

This  great  Canadian  undertaking  is  organized  to  make  strikingly  evident  the  superiority  of 
Canada’s  field  crops  and  to  further  stimulate  world-wide  demand  for  tliem.  It  is  designed  to 
demonstrate  to  the  world  the  important  part  (Canada  plays  and  the  much  more  imporunt  part 
she  is  destined  to  play  in  her  bid  for  agricultural  supremacy. 

This  world-wide  Exhibition  and  Conference  will  bring  to  Canada  grain  exhibits  from  50  or 
more  countries.  It  will  gather  in  conference  the  practical  farmer,  the  expert  agriculturist,  of 
almost  every  land.  It  will  throw  a  great  searchlight  on  everything  pertaining  to  the 
economical  production  and  profitable  marketing  of  grain.  It  will  seek  ....  and  find  .  .  •  . 
practical  solutions  for  the  problems  of  agriculture. 

To  make  this  great  Canadian  undertaking  all  that  it  must  be  Ti  ■  .  to  make  it  light  the  way 
to  more  permanent  prosperity  for  the  farmers  of  Canada  ....  the  wholehearted  support  of 
Canadian  finance,  industry  and  commerce  is  needed  .  >  .  •  and  expected. 

For  further  particulars  write  the  Secretary,  World’s  Grain  ^ 

Exhibition  and  Conference,  Imperial  Bank  Cihamhers,  Regina, 

Chairman^  Chairman  ' 

National  Committfe  Executive  and  Finance  Committee 

HON.  ROBERT  WEIR,  HON.  W.  C.  BUCKLE. 

Minister  of  Agriculture  Minister  of  Agriculture 

^  for  Canada  for  Saskatchewan 


^sOrONFtREMfv  t 


THE  HNANCIAL  T 


MONTREAL.  MARCH  6,  1931 


REDUCED  PROFITS 
REP0R1ED  BY  BURT 
COMPANY  IN  1930 

Earnings  Equal  to  $3.19  a  Share 
Against  $4.75  in  Preced¬ 
ing  Year 

COMPETITION  KEEN 

Working  Position  Maintained  at 
$1,246,821  —  Good  Progress 
Made  in  Developing  New  Pro¬ 
ducts,  States  President 

Toronto. — Operating  profits  of  F. 
\.  Burt.  Co.,  Ltd.,  In  19.30  amounted 
to  $592,559  as  compared  with  $785,- 
2S8  in  1929.  A  total  of  $188,528  was 
appropriated  for  depreciation;  pat¬ 
ents  were  written  off  to  the  e.xtent  of 


New  Vice-President , 


ISUN  LIFE  DROPS 
i  ENDOWMENT  AND 


AT  THE  LOOKOUT 


AMMfllTV  DI  AMC  (continued  from  Page  1)  In  December.  The  index  of  manu- 

AIlllUll  I  1  LAHJ  trade  again  came  up  in  the  British 

House  when  a  question  was  asked  t-tnnuary  compared  with  1-7.8  In  De- 


Provincial  Paper,  Limite 

Officers  and  Board  of  Directors 


_  House  when  a  question  was  asked  cumijuieu  wiiu  lu  jje- 

Vm..  A.  to  whether,  in  view  of  the  Cove-  cember.  #  * 

Two-Year  Endownient  and  An-  ^ant  of  the  League  of  Nations,  the 

nuity  With  Principal  at  Government  would  instruct  the  Ex-  Cars  of  revenue  freight  loaded  on 
Death  Discontinued  ports  Credit  Committee  to  suspend  Canadian  railways  during  the  week 

_  _  grain  exports  credits  to  Russia  until  ended  February  21.  amounted  to  47,- 

may  RF  TFMPORARY  Soviet  Government  agreed  to  an  463  cars,  as  compared  with  48,035 

inquiry  into  the  labor  conditions  in  cars  in  the  preceding  week,  a  de- 
'  I  ^I’sslan  timber  camps.  The  Under-  crease  of  572  cars  and  57.542  cars  In 

I  Acuon  yeciaea  upon  oecause  replied  that  the  the  corresponding  week  of  last  year, 

I  Piincipal  Sum  Subject  to  Call  Govenment  did  not  consider  that  the  a  decrease  of  10,079  cars.  For  the 
in  Both  Contracts  and  Limit  of  th®  Covenant  were  likely  period  from  .lanuary  1  to  February 

j  Q  •  ,  ’  I  lo  be  promoted  by  adopting  this  sug-  21,  total  loadings  on  Canadian  roads 


Two-Year  Endowment  and  An-j 
nuity  With  Principal  at  i 
Death  Discontinued  | 

MAY  BE  TEMPORARY  i 


Reached  i 

The  Sun  Life  Assurance  Company  I 
of  Canada  has  made  arrangements'. 


amounted  to  364,636  cars,  as  compar-| 
ed  with  442,001  cars  in  the  corres- 


Another  development  of  the  week  Ponding  jmr^od  of  last  jear,  a  de-. 


or  (  anada  has  made  arrangements i  j  ” 

to  withdraw  two  special  contracts '  adding  to  pressure  >  '  • 

which  have  proven  very  popular  in;  no ^  » 

recent  years;  its  annuity  with  prin-j^^  ®^  level.  This  was  the  Consfructlon  contracts  awarded 

appropriated  for  depreciation;  pat-  clpal  .sum  payable  at  death,  and  its  1 ‘’*nn®nn®®nient  that  the  United  States  throughout  Canada  during  Febiraary 

ents  were  written  off  to  the  extent  of  -^lorland  Bowman,  who  has  been  two-year  endowment  contract.  |  would  dispose  of  the  exceeded  those  for  .Tanuary  by  27.7%. 

1  '  ^  ^  ^  ‘  elected  a  Vice-President  and  Dircc-  The  annuity  provided  that  for  a  of  which  it  an  increase  of  $5,631,000,  according 

$23,— 1;  preference  dividends  were  tor  of  Ronalds  Advertising  Agency  payment  of  $1,050  per  unit  the  cora-'^‘*^  taken  off  the  market  in  an  effort  to  McLean  Building  Reports.  The 

$4,798  and  common  dividends  $321,-  Limited,  was  formerly  president  of  pany  would  guarantee  314  per  cent. I*”  sustain  prlce.s.  This  decision  was  increase  was  made  up  entirely  of 

774;  while  provision  for  Federal  Bowraan-Hoge  Llniitod,  advertising  annually  during  the  life  of  the  pur- 1  work  In  the  engineering  group; 

1  ixes  was  34  000  is  comm  red  with  of  Toronto,  now  merged  with,  chaser  and  then  return  the  purchase  f‘''iluro  of  the  Liiopean  Gram  Con-  building  groups  showing  a  .slight  de- 

with  Ad-  price  to  his  beneficiary  at  his  death, 

$bl,000  a  year  ago.  The  amount  vertising  Agency  Limited.  .Mr.  Bow-  The  company  started  in  paying  5Vi  farm  Board  brought  about  artificial  Contemplated  new  construction 
carried  forward  from  the  year'.s  ope-  man  is  one  of  the  outstanding  figures  por  cent,  on  this  annuity  bond,  anil  conditions,  and  it  may  be  well  th.at  shows  an  increase  in  estimated 

rations  was  $20,236  as  compared  with  in  Canadian  advertising.  Ho  is  the  this  was  to  be  increased  by  ’five-  n  natural  state  of  competition  should  dollar  value  over  January  of  seven 

';i  ’3  9n  in  19'’9  and  the  total  siir-  author  of  many  articles  on  sales  and  year  Intervals  until  the  twentieth-  „ ffowever,  the  immediate  niillion  dollars.  In  this,  proposed 


$123,917  in  1929,  .and  the  total  .sur- 


a  natural  state  of  competition  should  dollar  value  over  January  of  seven 
be  restored.  However,  the  immediate  niillion  dollars.  In  this,  proposed 


Profits  per  share  after  all  charges 
and  appropriations  were  equal  to 
$3.19  as  compared  with  $4.75  per 
>-harc  in  1929.  'J'his  was  computed 
on  the  basis  tt>7,2Sij  shares  of  com¬ 
mon  oiitslanding  at  the  end  of  1930 
as  compared  with  106,940  shares  at 
I  ho  cIo.se  of  1929.  The  balance  sheet 
.‘.how.s  total  current  assets  of  1,500,- 
268  as  against  current  liabilities  of 
$2.58.136,  making  net  working  capital 
81,211.832.  This  compared  with  cur¬ 
rent  a.sscfs  a  year  ago  of  $1,697,642, 
a.s  against  current  liabilities  of  $450.- 


nfnppf  Ilf  I  17P  1  fl  I  Department  ruled  against  this  form  ^?®>tJedly  discouraging  to  the  Cnna-  shown  in  the  province  of  Quebec, 

STFFI  WARFS  YF  AR  ®f  contract  and  denied  the  life  insur-  fi!!  accounted  for  44.5%  of  all  con- 

UlliLiLl  flnliliU  I  Liilll  lancp  companies  issuing  it  in  New  -ire  deciding  on  their  acreage  for  the  struction  on  its  total  of  $11,546,700; 

nPlTinifm  it  UrrT'Tork  state  the  right  to  do  so.  rharg-  ..  „  $7,813,000  was  the  figure  for  Ontario,  | 

KriYIKWhU  A  I  Iflhr.l  I  was  a  form  of  Nanking  '*■  or  30.1%.  The  Prairie  Provinces ; 

AlUflUlIUV  dependent  on  N’ews  of  plowing  and  even  seeding 

-  i  lifp  insurance.  operations  having  started  at  various 

Benefits  From  Tariff  Regulations  I  it  is  understood  that  the  reason  ^  points  in  the  we.st  during  the  past 

Offset  hv  Reduced  Pur-  i  for  the  Sun  Life’s  withdrawal  of  this  !  week  arc  the  usual  freak  reports 

,  .  j  contract  is  not  in  any  way  connected  ;  which  are  generally  current  during 

cliasing  Power.  ;  H-jtn  the  ruling  of  the  New  York  i  1^®  Grst  mild  spell  of  the  early 

“  i  Insurance  Department,  nor  is  its  ac- 1  ^Prlug  period.  They  arc  not  to  he 

Tnit  DUsincsB  so  fdr  snows  littlo  •  bns^d  on  opposition  from  brinks’  f<^kon  ss  lndlc3.tivc  of  tbe  situation 


ing  that  it  was  a  form  of  Nanking,  ,  -  -  -  „ 

and  not  in  any  way  dependent  on  I  ^ews  of  plowing  and  even  seeding  took  care  of  12;69J>  dt  $3,262,900' 
life  insurance.  i  'operations  having  started  at  various  worth  of  work,  while  British  Colum-  | 

It  is  understood  that  the  reason '  Poluts  in  the  west  during  the  past  bia  accounted  for  $2,634,900,  or  10.2%  : 
for  the  Sun  Life’s  withdrawal  of  this!  week  arc  the  usual  freak  reports  and  the  Maritime  Provinces  2.6%  or! 
contract  is  not  in  any  wav  connected  j  which  are  generally  current  during  $672,600. 
with  the  ruling  of  the' New  York  j ‘h®  <^®  ®a''ly  »  .-f  * 

Insurance  Department,  nor  is  its  ac-  period,  'fhey  arc  not  to  he  nrnployment  at  the  beginning  of 

tion  based  on  opposition  from  banks  indicative  of  the  situation  pebruary  showed  a  further  de- 


represent-  - —  nonce  u  oops  noi  aesire  ro  navo  too! 

le  of  nancr  The  Bennett  tariff  rcgnla- !  large  an  amount  subject  to  with-i 


ing  the  balance  due  on  sale  of  paper  laii.i  > yso'a-  :  large  i 

-■up  department,  as  compared  with  benefit  the  j  drawal 


-  willl  1'U  oaitKiaij  i. 

the  absence  of  snow  over  large  areas  index,  based  on  the  1926  average  as 
of  Saskatchewan  and  Alberta  there  declined  from  101.7  in  the  pre- j 


?l,50,00dayearago.  Investments  in  „ 

other  companies  stood  at  $362,562  as  Power  In  the  f^adlan  IVcst  was  i  g 

against  $100,631  at  the  end  of  1929 

Thc  increase  in  this  account  Is  due  i  ■'‘R® 


company,  but  the  reduced  purchas- :  ,\re  Beoent  DcTPlopmenJs.  t^ope  that  an  exceptionally  early  ceding  month  to  100.7  on  February 

ing  power  In  the  Ganadlan  Wc.st  was  !  g  Life’s  annuity  fonn  of  spring  operations  will  j  while  in  the  same  date  in  1930,' 

the  chief  factor  in  adversely  affect- 1  contract  was  issued  about^four  vears  que.stion  of  jgoD.  1928,  1927,  1926.  1925,  1924. 

Incr  thft  rATnnanv'a  hiLcInnete  \lr  I  ^  *  UeU  clOOUl  TO  ir  ^  CaTS  omoiiTif  nf  a/'r^nffA  iin/lpr  rnlf'iva.  __j  .inAi  _  1 1  n 


to  the  sale  to  Moore  Corp.  of  the 

t  anadian  Sales  Book  and  Form  De-  had  bf  n  efff  ted.  and  the  phy- 


ago  and  the  two-year 
about  two  years  ago. 


endowment 


the  amount  of  acreage  under  cultiva¬ 
tion  .still  looms  large  in  the  discus- 


partment  for  a  stock  consideration.  ‘*«®al  condition  of  the  company’s 
I'ixed  assets  amounted  to  $3,881,352,  f 

less  reserve  for  depreciation  of  $1,-  ‘®at  that  it  could  handle  three  tunes  ,v,j.,.i.ru  luoi  im-n.  vuiu  moic,.  ,  .  .  i  ij  *  01,  —  —  - - -  '  -  ’ 

799.345.  leaving  $2,082,006.  Patents  business  being  re  $50,000,000  in  the  two  tvpes  c®lncidcnt  with  the  beginning  of  February 

appeared  at  .$89,365  and  goodwill  at  !  contracts  and  probably  a  great  deal  f Tiha '’nr‘a\ri^.=”'^Thp  ^  preceding  three  years,  it  was 

$1.  Prepaid  expenstes  amounted  to  P’.  S.  Corrigan,  vice-president  and  larger  amount  in  the  annuity  form  „  ^ ®  i  he  de-  nevertheless  greater  than  in  any 

$61,079.  'fotal  assets  amounted  to  managing  director,  in  reply  to  a  ,vith  principal  payable  in  full  atl""'^®  appearance  of  spring  is  con-  earlier  year  since  1921. 

$1,195,284,  as  compared  with  $4,367,-  question  by  Ool.  E.  M.  Renouf,  dealt  death.  Both  contracts,  it  is  nnder-l  expected  to  go  a  long  -nay  important  recovery  was  shown  in 

432  a  year  ago.  at  length  with  the  developments  of  stood,  may  be  revived  at  some  future  I  relieving  the  unemployment  manufacturing,  especially  of  textile 

Volume  Decreased.  the  past  year  and  the  steps  being  date.  situation  on  the  prairies.  3^^  jron  and  steel  producls,  while 


1923.  1922  and  1921,  it  was  111.6. 
110.5,  102.0,  96.6,  91.8,  87.1,  91.7.  90.6, 
79.9,  and  91.2,  rcspectivelj’.  These 


idthephy-  •  Lhe  contracts  aroused  consider- r'”."?  c®®^''®^  79.9,  and  91.2,  respectively.  These 

"  i  at>>®  intcre.st  and  were  sold  ia  Large '  figures  show  that  although  the  num- 

“H..?L’!n>^mbcr.s  for  considerable  amoimts^  ber  employed  by  the  reporting  firms 


It  is  reported  that  there  were  more  L  °°  *'’® 

♦  trAAAAAAA  4.,.^  laild  Will  bc  coInciaCTit  witD  fh;?n  nt  thA  hpffinninc:  of  I*Pbruarv 


BcquenTiy  f^xperfed  lo  go  a  long  way  Important  recovery  was  shown  in 
toward  relieving  the  unemployment  manufacturing,  especially  of  textile 

_  _  situation  on  the  prairies.  jron  and  steel  producls,  while 

Commenting  on  the  operations  for  by  the  company  to  meet  cur-  a  numl^r  of  American  companies  ^  *  improvement  was  also  reported  in 

the  year,  S.  J.  Moore,  president,  said  *'®“*'  conditions.  ‘"There  has  been  issued  this  tvpe  of  income  bond  statement  at  Vancouver.  W.  railway  construction  and  in  ship- 

in  part:  no  time  in  the  hLstory  of  the  com-  notably  the  Equitable  Life  Assur-  Gampbell,  president  of  the  Ford  shipping  and  stevedoring.  On  the 

“As  a  result  of  general  trade  con-  P^ny.’’  said  Mr.  Corrigan,  “that  I  ance  Company  of  New  'Vork,  and  sev-  <"ompany  of  Canada  said  that  by  other  hand,  important  declines  were 

ditions,  competition  in  the  paper  box  b^^e  had  more  confidence  In  the  graj  others.  ’  shutting  out  annually  between  40,000  noted  in  highway  and  building 

industry  was  perhaps  the  keenest  in  future  of  the  company  than  I  have  essentially  50,000  foreign  cars  from  the  construction,  in  trade,  mining  and 

the  history  of  the  company.  Lower  to<lay.’*  Recognizing  early  last  year  gafg  bonds  ever  Issued  by  any  finau-i  bouic  market,  new  cutsoms  regula-  logging.  In  many  cases,  these  con- 

selling  prices  and  decreased  voir-  *bat  there  would  be  a  falling  off  in  gjaj  institution  in  any  country  in  the  t'ons  will  do  much  to  increase  em-  tractions  were  of  a  seasonal  char- 

resulted  in  reduced  net  porfits,  i.  '''®®>  efforts  were  directed  to  effect  world.  In  fact,  it  might  be  said  to  i  Ployment  in  the  Canadian  automobile  acter. 

withstanding  the  fact  that  subsia..  conomies  In  management  and  pro-  be  even  safer  than  a  United  States  i  business.  *  *  •tv 


ihat  there  would  be  a  falling  off  in  gjaj  institution  in  any  country  in  the  f'ous  will  do  much  to  increase  em-  tractions  were  of  a  seasonal  chai- 
alcs,  effort  were  directed  to  effect  world.  In  fact,  it  might  be  said  toi  Ployuient  in  the  Canadian  automobile  |  acter. 

conomies  In  management  and  pro-  be  even  safer  than  a  United  States!  business.  .  ,  ,  I  *  *  -tv  » 


tial  economies  were  effected  in  all  Auction  costs  have  been  r^uced  to  bond,  for  the  principal  “This  tariff  change/* 


Canadian  output  of  coal  during 


department  of  the  business.  a  minimum.  At  the  same  time,  after  ^ras  guaranteed.  It  could  not  de-  “can  only  be  interpreted  January  of  1,164,498  tons  recorded  a 

“As  reported  last  year,  a  transfer  three  years  devoted  to  Improving  the  predate.  a  sincere  move  on  the  part  of  the  <iecline  of  24.7  per  cent,  from  the  6- 

of  the  Canadian  Salesbook  and  Form  Py^^cal  condition  of  the  various  - - -  government  to  improve  the  employ-  year  average  for  the  month  of  1.- 

Department  was  made  to  Moore  Cor-  Pi3.nts  comprising  the  company  s  un-  uq  *  •  I  ment  situation  In  Canada.  I  hope,  545^523  tons.  January  output  consist- 

poraUon,  Umited,  on  January  2nd.  oertaklngs,  they  were  now  in  a  posi-  OOO  UneS  January  however,  that  the  discriminatory  cd  of  783,246  tons  of  bituminous 

1930,  for  a  stock  interest  In  that  prod^  the  hligmst  quality  Deficit  At  $762  122  !  features  as  between  the  various  Can-  goal.  45,707  tons  of  sub-bituminous 

company.  The  stock  received  there-  <>7®^  n,600,MO  had  been  “  adian  automobile  manufacturers  will  ggai  and  335,545  tons  of  lignite, 

for  Is  carried  on  the  company’s  bal-  ®»P‘tal  expenditures  and  it  Mlnn^a^Ils.  St.  Paul  &  Sault  Stc.  be  eliminated.  Imports  in  January  declined  to  a 

ance  sheet  as  “Investments  In  other  o^y  now  that  the  company  is  In  a  Mane  Railway  reports  a  deficit  of  »  .y  ¥  ¥  low  point;  the  total  for  the  month 

companies"  at  the  net  book  value  ol  Position  to  obtain  a  return  from  the  $762,1.2  for  the  month  of  January  Industrial  operations,  taken  as  a  was  792,826  tons  or  31.1  per  cent, 
the  assets  transferred.”  outlay.  Inventories  have  been  and  is  smaller  by  $lo.936  as  com-  whole,  continue  to  expand  slowly,  below  the  1926-1930  average  for  the 


;  adian  automobile  manufacturers  will  ggai  anj  335,545  tons  of  lignite. 

I  be  eliminated.  Imports  in  January  declined  to  a 


'■  low  point;  the  total  for  the  month 

Industrial  operations,  taken  as  a  was  792,826  tons  or  31.1  per  cent, 
hole,  continue  to  expand  slowly,  below  the  1926-1930  average  for  the 


The  company  continues  to  benefit  brought  Into  line  with  volume  o.f  pared  with  the  deficit  in  January,  |  reacting  somewhat  irregularly  to  Lionth  of  1,151,493  tons.  Receipts  of 


through  research  in  markets  and  sales,  and  with  a  fair  deyelop^ment  of  1030  . . . .  ,  . _  ..........uuu.-,  .....  ...  .......... 

manufacturing  methods.  ctood  pro-  f®, ,?•  Total  revenue.s  for  month  under  ,  fair  number  of  skilled  workers  who  546.263  tons.  Anthracite  importa- 

gress  has  been  made  during  the  year  saUsfied  the  future  of  the  com-  review  vep  $-.340,192,  as  against ,  were  laid  off  a  few  months  ago,  says  tions  amounted  to  245,119  tons, 
in  developing  new  products.  pany  is  assured.  1  $-,879,-13  in  January  of  1930.  Ex- j  the  .Monthly  lycttcr  of  the  Ganadian  made  up  of  239,420  tons  from  the 

Plans  and  policies  now  in  effect  -  r  "  compar- 1  Bank  of  fommerce.  Some  indus-  united  States  and  6,699  tons  from 

have  Ueen  tested  under  the  adverse  FXTFXnrVG  HF ITTVC  PT  A\T  $-.7-0, 8.3.  After  deduct- ;  tries  have  been  able  to  hold  the  Great  Britain.  During  Ihe  month 

conditions  of  1930.  Basically  the  ^  j-  •.  »  jing  expenses  a  net  revenue  of  $177,-  !  gains  made  at  the  turn  of  the  year,  1,444  tons  of  lignite  coal  were  dear- 

business  is  in  a  healthy  condition,  Winnipeg. — The  Winnipeg  Heating  1°'^;  aftamst  $158,'o39  last,  and  others  have  additional  orders  to  through  the  ports  of  British  Col¬ 
and  economies  which  have  been  ef-  Company  have  made  an  application  i  j,  .1  ®7.®®®’'®’  "’bile  a  ’®'''^  are  now  on  de-  umbia. 

fected  during  the  past  two  years  to  the  city  of  Winnipeg  for  the  ex-!.,  T^®  deficit  of  $._p.ip  was  divided  ,  dining  production  schedules.  lor  ¥  *  *  * 

should  mean  a  substantial  addition  tension  of  their  heating  plant  to  take  *’1”^  the )  example,  dight  improvement  Is  to  week  ended  Februarv  21 

lo  net  earnings  when  business  rc-  In  another  large  area;  the  estimated  •>  (con-)  be  noted  in  the  steel,  luitomombile  bank  debits  in  the  United  States 

turns  to  normal.  .  cost  Is  $1,000,000.  ’®  7^®®"  1  implement  industries,  in  showed  an  increase  of  9*’  ^^ 

I  ’  lows:  ‘  Soo  Lines  $383,108,  and  the 'some  forms  of  textile  manufacture.  ,  ®7®,®.  „  ®  ®.-'i 

=sss=5SSSSssssss=ssBasBSSSS5i^^5S=5SS=^=ssss  Wisconsin  Central  $379,014.  I  and  in  a  large  number  of  subsidiary  ^’^®r’  ^ preceding  week,  hut  ere 

- ^ -  ;  industries,  particularly  tho.se  asso-  ®®[®®sP®nding  period  in 

- - - .  ■  ""  I  C.  P.  R.  Proposes  to  !  awarded  "in  ”®‘'®-’  reseV^e^^rhe^'hS^dt^ 

t'  "V  ^  Buy  Maine  Railway  i  January  were  not  much  more  than  ®r®®®®’l  ®'‘sbtly  from  the  week  pre- 

-  I  bdf  those  reported  in  the  like  month  7'®”®  77®  niaterlally  under  tlm 

;  t  According  lo  dispatches  received  |  of  1930.  although  equal  to  those  of  l'7>-®7'®>’ the  same  week  last  year. 

L'L*  Washington  the  Canadian  Pa-  January.  1928.  but  the  figures  for  ’■‘'‘7®  ^®'' J""®.  7°'’ 

^  ''  Railway  has  asked  the  Inter-  February  this  year  were  20  per  P'a ° 

'  stale  Commerce  Commission  for  cent,  above  those  of  the  preceding  7 ,,  “’®7^  7® 


seasonal  influences  and  absorbing  a  |  bituminous  coal  in  January  totalled 


gress  has  been  made  during  the  year 
iu  developing  new  products. 

Plans  and  policies  now  In  effect 
have  Ueen  tested  under  the  adverse 
conditions  of  1930.  Basically  the 
business  is  in  a  healthy  condition. 


EXTENDING  HEATING  PLANT. 


stale  Commerce  Commission  for  cent,  above  those  of  the  preceding  vaii  latcn  »iiu«i,u  u  .  ciiaugt,. 

authority  lo  acquire  a  majority  of  I  month  and  but  little  below  those  of  Both  rates  were  materially  low  er 


should  mean  a  substantial  addition  tension  of  their  heating  plant  to  take 
lo  net  earnings  when  business  rc-  In  another  large  area;  the  estimated 
turns  to  normal.  cost  Is  $1,000,000. 


For  the  week  ended  February  21 
hank  debits  in  the  United  States 


under  the  corresponding  period  in| 
1930.  'Total  loans  and  discounts  of 
Federal  reserve  member  hanks  de¬ 


clined  from  the  week  prevoiiis,  while 
call  money  rates  showed  no  change. 


the  stock  of  the  Aroostook  Valley  February,  1930.  Among  the  indu.s- 
Railroad.  On  the  basis  of  $264,87  a  tries  which  are  operating  more  slow- 
sliiire.  2.000  shares  of  Ihe  road’s  ly  than  a  few  months  ago  are  cer- 
outstandlng  common  stock  of  2,970  tain  woollen  mills  and  shoe  facto- 
shares  will  he  purchased  from  Ar-  ries. 

thiir  R.  Gould.  ¥  ¥  ¥  ¥ 

The  Aroostook  Valley  lines  oper-  Manufacturing  production  showed 
ate  32  miles  of  road  in  Northern  a  further  decline  in  January  and 
Maine.  The  Canadian  Pacific  al-  considerable  Irregularity  developed 


Dbruary,  1930.  Among  the  indu.s-  '’^®’  P"’,®®®  ®^ 

ies  which  are  operating  more  slow-  fative  stocks  rose  from  Ihe  week 
than  a  few  months  ago  are  cer-  hut  were  still  materially 

in  woollen  mills  and  shoe  facto-  ®®.‘’®’‘  ^'l®  ''■®®^ 

gg  prices  showed  no  change  from  the 

.¥  ¥  ¥  ¥  previous  week,  but  were  above  the 

Manufacturing  production  showed  777®,®  .ri?,/®’’  .I’l®  eorresponding 
further  decline  in  January  and  year.  The  ratio  of  total 

nsiderable  irregularity  developed  reserves  to  deposit  and 

ir!r>o-  iso  -....niv.  o......  4v.n  Ledcral  reserve  ratio  liabilities  corn- 


ready  owns  400  sliare.s  of  the  stock  'luring  the  month,  says  the  monthly  11  V  •  *1  ’ 

of  the  road,  purchased  at  $88.11  a  I  review  of  the  Bureau  of  .StalLstics.  I  ’^®’^®  fractionally  during  the  | 


share  in  192.5.  The  price  lo  be  paid  imports  of  raw  cotton,  indicating  7®  same  week 

for  the  stock  which  the  Canadian  prospects  in  the  cotton  industry,  porf^’^hv  p 

road  proposes  to  acquire  W'as  dc-  were  considerably  below  the  level  in  7.,ni  Company, 

termined  by  a  committee  of  valuation  of  the  la.st  quarter  of  1930.  The  vir,i?a*7ns  7^®’ 

appointed  by  the  parties  interested,  quantity  was  10,151,000  pounds  com-  ,ba7’rinrfnj' ®r7’° 

-  pared  with  12,343,000  in  December.  ^^®  ^®®‘f 

'  Changes  In  Field  For  Imports  are  normally  greater  in  ^  ’  :f.  >/.  *  * 

!  an  1  1  I  e  j  •lanimry  than  in  the  preceding 

I  mutual  Ute  ot  i-anada  month.  Newsprint  production  .show-  The  past  month  has  witnessed  fur- 

I  .‘several  changes  in  the  field  organ-  ed  recession  from  the  level  of  De-  improvement  in  the  business 

ization  were  recently  announced  by  cember,  whereas  a  suh.stantiiil  iu-  situation,  says  the  National  City 

The  .Mutual  Life  of  C  anada.  Hugh  crease  would  be  normal  for  the  sea-  — 

Cannell,  C.  L.  U.,  who  has  been  man-  son.  Operatlona  were  at  57.3%  of  n  • 

ager  of  one  of  the  company’s  branch  rated  capacity.  BusineSS  Index 

offices  in  Montreal  has  been  trans-  Production  of  pig  iron  at  35,592 


•COTCN  WNitIV 
tUICM  >  WWITi* 


Deservedly  Popular 

The  name  *Black  &  While’  on  a  boHle  of  whisky  is 
as  absolute  e  guarantee  as  the  hall-mark  on  silver. 

It  assures  that  subtle  difference  in  flavour  and  quality 
which  distinguishes  this  whisky  from  all  others.  Itguar^ 
antaes  that  only  the  finest  materials  have  been  used 
and  that  always  everywhere  the  quality  is  the  same. 

‘BUCK  &  WHITE” 

SCOTCH  WHISKV 


I  offices  in  Montreal  has  been  trans-  Production  of  pig  iron  at  35,592 
I  ferred  to  Vancouver,  where  he  w  ill  tons  was  7%  lower  than  the  total 
succeed  W.  J.  Twiss  as  manager  of  of  38,293  tons  in  December,  and  less 
Vancouver  agency  No.  1.  Before  than  one  half  the  87,079  ton.s  made  iu 
going  to  Montreal,  Mr.  Cannell  was  January  of  a  year  ago.  At  the  end 
provincial  manager*  for  New  Bnins-  of  January,  the  same  three  furnaces 
wick.  He  Is  a  past  president  of  the  were  in  blast  as  on  December  31. 
Lifo  Underwriters  Asf^ociation  of  These  active  furnaces,  located  at 
Canada.  Sydney.  Hamilton  and  Sault  Ste. 


same  week  last  i 


The  past  month  has  witnessed  fur¬ 
ther  improvement  in  the  business 
situation,  says  the  National  City 


Business  Index 


**P.C.  of 
inoreage  or 
deerpaao 
1  —  16  9 
t  —  18  9 


Lifo  Underwriters  Asf^ociation  of  These  active  furnaces,  located  at  Pig  l  ron — Jan . 

Canada.  Sydney.  Hamilton  and  Sault  Ste.  ,  ’i . 

H.  O.  Webber.  €.  L.  U..  win  bo  field  Mario,  had  a  daily  capacity  of  1,400  CarLo”dmg"V  ' 
assistant  In  the  Vancouver  branch  tons  or  about  33%  of  the  total  capa-  Week  r.rd.— Feb.  21 . 

office.  city  of  all  blast  furnaces  in  Canada.  **07**  ’  week 

D.  R.  Gourlay,  (\  L.  U.,  formerly  Production  of  steel  ingots  and  cast-  end.' Feb.  28 . 


Bank  Debita-  Jan. . .  $2,668,000,000  —  16  9 
Wholesale  PriceH”  Dec.  77.8  —  18.9 

Grain  in  Store  -Week 

ended  Feh.  20 .  250,S9.‘5, 114  —  6  7 

PiRlron—Jan .  35,592  tons  --685 


’,598  tons  -  -  60  0 


S.  F.  DUNCAN 
President 


T.  A.  WELDOl 
Vico-Presiden’ 


W.  S.  BARBER,  Secretary  and  Treasurer 
Directors : 

S.  F.  DUNCAN  ALEXANDER  SMITl 

T.  A.  WELDON  L.  R.  WILSON 

W.  H.  SMITH  A.  F.  WHITE 

E.  R.  WOOD 

Stock  Transfer  Agents : 

ROYAL  TRUST  COMPANY 
Toronto  and  ^lontreal 

Bankers : 

THE  CANADIAN  BANK  OF  COMMERCE 
Toronto 

Balance  Sheet  December  31st,  1930 

ASSETS 

Property  and  Plant  t 

Real  estate,  buildings,  equip¬ 
ment,  etc  .  $8,940,265.5; 

Current  Assets: 

Cash  on  hand  and  in  banks. .  $  334,399.82 

Accounts  and  bills  receivable, 
less  reserve  for  doubtful 
accounts . .  770,006. 14 

Inventories  of  paper,  stock, 
supplies,  prepaid  charges 
and  pulpwood.  including 
advances  on  1931  openi- 
tions . .  1,515,165.98 


-  2,619,572.2 


Other  Assets: 

Government  deposits  on  tim¬ 


ber  limits 
Investments 


. .$ 


18,000.00 

839,940.98 


857,940.9f 


.SI  2.417,778.7. 


LIABILITIES 
Capital  Stock: 

Authorized  and  Issued — 

35.000  ‘=haves  7%  Cumula¬ 
tive  Preferred  Stock  of 

.SI  00.00  each  . .S3,.500, 000.00 

100,000  shares  Common 
Stock  without  nominal  or 
par  value  .  100,000.00 

Mortgage  Debt: 

51/2%  First  Mortgage  Sink¬ 
ing  Fund  Bonds,  due  1947 — 

Authorized  .  ..$10,000,000.00 

Issued . $5,300,000.00 

Less — Redeemed  and  can¬ 
celled  .  300,000.00 

Current  Liabilities: 

Accounts  payable,  accrued 
charges  and  reserve  for 

Income  Tax . $310,143.60 

Dividend  on  Prefen’ed  Stock, 

1%%  payable  January 

2nd,  1931  .  61,250.00 

Bond  interest  accrued .  39,668,76 


$3,600,000.0 


5,000,000.00 


411,062.3( 


Other  Liabilities: 

Reserve  for  depreciation  of 

plant  and  buildings . 

(Jeneral  reserv'c . 

Suiplus . 


1,250.000.00 

1,484,285.6:' 

672,430.7.' 

$12,417,778.74 


SURPLUS  AND  PROFIT  AND  LOSS  ACCOUNT 
For  the  Year  Ending  December  31,  1930 

Particulars  Amount 

Balance  at  credit  of  Surplu.s 
as  at  December  31,  1929 . .  $526,242.55 

Profit  from  operations  for 
the  year  ending  December 
31,  1930,  before  providing 
for  depreciation  and  inter¬ 
est  .  $995,747.66  ^ 

Deduct: 

Provision  for  ! 

depreciation  .  $250,000.00 
Interest  on  mort¬ 
gage  debt,  etc. 

(net) .  229,559.46  479,559.46  516,188.20 


Deduct : 

Dividends  on — 

7%  Cumulative  Preferred 

Stock .  $245,000,00 

Common  Stock .  125,000.00 

Balance  at  credit  of  Sui'plus 
at  December  31,  1930, . . . 


$1,042,430.75 


370,000.00 


$672,430.75 


AiuiTons’  imponx  to  thi:  siiareiioi-oku.s: 

Wc  havp  pxatnirwvl  Ihp  books  and  a«Tounl.^  of  Provinoin.1  I’appr 
I.irnited,  for  the  year  endingi  Ueopinbcr  31.  1030,  and  bavp  ohtainpd 
all  thp  information  and  pxplanations  which  we  havp  rpqiiired:  and 
wp  certify  that.  In  oiir  opinion,  the  abovn  Balance  Slicpt  at  ppeem- 
bpr  31,  1930.  Pxhihits  a  true  and  correct  stato  of  the  Company's 
affairs,  according  to  tho  beat  of  our  information  and  the  explana¬ 
tions  given  to  us  and  as  shown  by  the  books  of  the  Company.  All 
our  requirements  as  Auditors  have  been  complied  with. 


Toronto,  February  17 


PRICK,  WATERHOUSE  &  CO.. 

Auditors. 


office. 

D.  R.  Gourl.ay,  C.  L.  V 


braiicii  manager  at  Gttaw.a  i.s  sue-  I  ing.a  amounted  to  ton.s,  a  gam 


ceeding  Mr.  Cannell  in  Montreal. 


of  o'/c  over  the  5G.101  tons  of  Decem- 


Frank  Robinson,  C.  L.  U.,  assis-  her.  C.n.r.  net jan . 

tant  branch  manager  of  'Toronto  |  'The  output  of  cars  and  trucks  was  Trade^forDeeember; 
agency  No.  1  for  the  past  five  years,  I  6.4;)6  compared  with  5,622  in  Decern-  Imports'.;;!!!.’;.'.’.’ 
has  been  appointed  branch  manager  her.  the  gain  after  .sea.sonal  adjust-  Imports . 


$2,655,000 

864,008 


$3,590,316 
(d;  011,928 


Ottawa.  ment  being  22.5%.  Imports  of  crude  Baianee  +  6,481,734 

Harry  A.  Schondelmayer,  district  rubber  indicating  prospects  in  the  Hiork Market: . 

manager  at  Owen  Sound  since  July  tire  and  rubber  goods  industries,  sharra  sold  week  end.  oo,  py, 
1924,  is  taking  Mr.  Robinson's  place  were  3.829,000  pounds  compared  with  stock  v«ketinde»- 

at  Toronto.  3.010.000  pounds  in  December,  repre-  x-i.-.s .  64 

J.  H.  Sloan.  C.L.U.,  for  the  pa.«l  senting  ;i  substantial  gain  even  after  ♦  »«'./ r»rr*  ny 

eight  years  district  manager  at  seasonal  adjiistiiient.  The  imports  .ill'll  -Mar!4  ai'^ce.ita.’v.v.’ 
Orangevtl.le.  has  been  transferred  to  of  crude  petroleimi  at  68,975,000  gal-  Wheat— Mar.  4—59' j  centa.  Winnipeft. 
Owen  Sound  as  manager  at  that  ions  .showed  considerah’e  d^nirestee  corT^^diM  ^ 


j  Owen  Sound  as 
[point 


from  the  69,388,000  gailona  l£a.>on«d  ; 


Week  Frd.— Feb.  21 .  47,463  +17.2  Bank  of  New  York.  Sentiment,  that  in  check.  Remove  this,  and  l 

c!RR.**ProM  week  3C4.636  —  17.4  intangiWe  but  highly  important  fac-  ness  begins  to  pick  up,  see  liop< 

eiid.  Feb.  28 .  $2,655,000  —  13  t  tor  in  buslness  recovery,  has  b#en  ness  in  the  outlook,  and  gradi 

1®*. 864,008  4  9  5  decidedly  more  cheerful.  Business  lay  its  plans  for  a  cautious  ex; 

’wided /eb.’28. $3,590,316  —18  8  ™en  DO  longer  feel  that  they  are  ,  sion. 

C.N.R.  net  Jan .  (d;  511,928  — 162.6  loking  down  a  black  hole,  but  that  I  That  the  action  of  the  stock  i 

efi«aiQcr.a  _  -  they  have  taken  the  measure  of  the  |  ket  is  responsible  in  no  small  de 

Imports!!!!!!!;;!!!  eo.'asr^s’J  -- zs  r,  depression.  Not  that  they  are  ex-  for  the  improvement  in  sentimer 

Imports .  60,337,934  —  28.6  pecting  an  early  or  easy  recovery  to  [  unquestionably  true.  Although 

Baianro  ~6  481^34  nornial.  but  simply  that  they  have  i  record  of  the  market  as  a  prophe 

Htork  Market: .  '  ’  seen  the  worst.  Once  people  come  !  business  has  not  hoen  very  imp 

’a^  *"'*■  08,  mi  to  this  conclusion,  they  do  not  need  |  sive  over  the  past  year  or  more,  ; 

Stock  x'srketindes—  “  ’  ^  .  (he  promise  of  a  rapid  recovery  to  i  ertheless  stocks  still  hold  a  p 

x'a.-.s .  64  —  34  0  enable  them  to  pluck  up  courage.  It  mount  place  among  business  indc 

'>-per-  t'sr  4  idu  w*  NY  paralyzing  uncertainty  of  not  |  and  with  the  wide  distrlbutioi 

.iliver  -Mar!4  27'!jcf-,ita.’v.Y.’  •  knowtag  how  severe  the  losses  are  ^  stock  ownership  that  now  ex 

Wheat— Mar.  4-  69>j  centa.  Winnipeg.  likely  to  be  that  casts  a  Chilling  in- 1  thousands  of  person.s  throughout 

d.cr;;iriv.Tir»eT*rf  nuence  over  the  markets,  dulls  Int-  country  feel  richer  or  poorer  acci 


native,  and  bolds  buying  of  all  kinds  Ing  to  their  fluctuations. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

NORDON  REPORTS  I  Joins  Brokerage  Firm  jj  “ 

$61,840  DEFICIT 
FOR  7  MONTHS 


Stage  Reached  Where  Continued 
Expansion  is  Undesirable, 
States  President  Ruby 

INCOME  OF  $1 1 1,359 

Toronto  Bnrean  The  FInanelnl  Time* 

Toronto. — Nordon  Corporation  and 
subsidiaries  report  a  loss  of  $61,840 
after  meeting  all  operating  expenses 
and  providing  for  depletion  and  de¬ 
preciation  in  seven  months’  period  j 
ending  December  31,  1930.  The  con- 1 
solldated  profit  and  loss  account  for  | 
the  period  shows  income  from  oil  | 
and  gas  royalties  of  $109,609  and 
interest  of  $1,751.  or  total  income  of  i 
$111,359.  Out  of  this  were  paid  sal- j 
aries  of  $35,603;  office  and  general 
expenses  of  $26,842;  lease  rentals  of 


Mining  and  Oil  Briefs 


IWAITE  PRESIDENT 
COMMENTS  ON  THE  i 

YEAR’S  operations: 


Decline  in  Metal  Prices  Forced , 

Officials  of  Ventures  Limited  deny  pany  s  Buttonwillow  well,  the  drills  Chanee  in  Policv _ Pro- 

current  rumors  to  the  effect  that  the  having  penetrated  the  cement  and  j  j  ' 

company  was  negotiating  for  the  ac-  past  the  old  bottom  earlier  in  the  auction  otoppea  j 

quisition  of  Nipissing’s  properties  at  week.  A  heavy  gas  pressure  is  re-  iKir'oi? 

Cobatl.  \  entures  hold  a  stock  in-  ported.  It  will  he  remembered  that  lINUxtAjt  KcoIlKVCiO  | 

tercst  in  Nipissing  but  that  is  the  ex-  the  company  arranged  for  the  mar-  - 

tent  of  their  participation.  keting  of  a  portion  of  this  gas  some  Torenfo  B«rea»  The  Flnanelal  Time* 

-  time  ago.  The  flow  is  estimated  at  Aev!fr 

The  Street  hears  that  operations  as  high  as  100,000.000  cubic  feet.  Pre- I ®  ^  ■?>' 

will  resume  at  BItchie  in  the  very  sident  G.  M.  Rubv  is  expected  in !  P^s^ident  J.  T 


Toronto  Bnrean  The  Financial  Times  ; 

Toronto.  —  Commenting  on  tlio . 


will  resume  at  BItchie  in  the  very  sident  G.  M.  Ruby  is  expected  in 
near  future.  One  payment  has  al-i  Toronto  next  week  when  latest  in¬ 
ready  been  made  to  the  company  by  |  formation  will  be  made  available, 
the  financial  backers  and  it  is  un- '  - 


.Murdoch  at  the  annual  meeting  stat- ! 
ed  that  the  decline  in  the  price  ofj 
copper  and  zinc  early  in  1920  forced 


Lake  Shore 
McIntyre 
Dome 

OUR  Statistical  Department  have  prepared  a  comprehensive 
four  page  analysis  of  each  of  thcae  three  important  Gold 
Pioducers. 

Copies  will  be  gladly  mailed  ui>on  request. 

Doherty  Roadhouse  &  Co. 

Member*  Standard  Stork  A  MLnlns  Fxrhanice. 

Royal  Bank  Bldg. . Montreal 

'Poronto.  llamlllon,  St.  Catharln^n.  Brantford. 


der.stood  that  another  will  be  made  An  unconfirmed  report  from  the  a  change  in  policy  as  to  work  at  the : 
at  the  end  of  the  week.  north  slates  that  the  Castle  proper-  Production,  except  a  small 

'  -  ty  will  be  closed  about  the  end  of  tonnage  from  development,  was  stop-. 

The  drift  on  the  450  foot  level  of  the  month.  It  is  said  about  half 
the  Siscoe  Gold  .Mines  has  run  into 'the  workmen  have  already  been  let  of  the  >ear  e^fined  to  that  of  de- 
ore,  according  to  latest  word,  but  :  out.  The  despatch  states  that  work  'olopment.  Phe  results  from  tins 
whether  this  is  a  new  deposit  or  a  will  still  continue  on  the  Capitol  'york  were  encouraging  Inasmuch  as 
downward  extension  of  known  ore  upon  which  there  is  a  considerable  the  copper  ore  reserves  were  Incrcas- 


$3,802;  local  taxes  of  $6,690,  and  in-  brokerage  house  of  K.  A.  MaePhad- 
terest  of  $12,311,  leaving  income  be-  yen  &  Co.  Mr.  Flood  is  a  member  of 


developed  at  upper  levels  is  not  yet  :  amount  of  exploration  to  be  done.  •'> ’most  .>on,noo  tons  and 

known.  The  new  ore  is  said  to  look:  it  is  claimed  that  the  continued  low  ""'-I; 

encouraging.  I  price  of  silver  has  made  it  impos-  $'>.000  i 


developed  at  upper  levels  is  not  yet  :  amount  of  exploration  to  be  done.  •'> ’most  oSn.npo  tons  and  the 

aries  of  $35,603;  office  and‘general  to  look:  it  is  claimed  that  the  continued  low  '  ift'or 

expenses  of  $26,842;  lease  rentals  of  A.  J,  Flood,  who  has  joined  the  encouraging.  i  price  of  silver  has  made  it  impos-  nff=^ror 

$3,802;  local  taxes  of  $6,690,  and  in-  brokerage  house  of  K.  A.  MaePhad-  ^  ^  ,,  -sible  to  carry  on  the  Castle  at  a  pro-  ^  At  nrllent  wnrk  t« 

terest  of  $12,311,  leaving  income  be-  yen  &  Co.  Mr.  Flood  is  a  member  of  Bidgood  tell  The  Fi-  fit.  Officials  forecasted  such  a  de-  ,  .  po-rioH  nn  at  arH  sth  an  t 

fore  depreciation  and  depletion  of  of  the  Canadian  Institute  of  Mining  nnncial  Times  that  the  company  has  velopment  at  the  last  annual  meet-  ^ 

$26,110.  A  sum  of  $87,950  was  pro-  and  Metallurgy  and  has  been  con-  np  intention  of  taking  over  any  ad-  ing.  The  adjoining  (  apitoi  is  con-  „  ,,, 

vided  for  depiction  and  depreciation,  nected  with  the  mining  industry  both  pr^erties,  as  reported  on.trolletl  by  Castle,  and  through  an  met  nn  f-inii  mwi 

leaving  a  deficit  of  $61,840.  from  an  operating  and  brokerage  Jhe  street.  The  present  h^oldings  to- 1  arrangement  with  :\Iining  Corpora- 

Total  assets  are  valued  at  $9,626,-  standpoint  for  many  years.  tal  over  1,000  acres.  The  treasury:  tion,  is  being  developed  from  the  v!” 

180,  of  which  $9,303,581  comprises  - — — - - — — - -  ^C'ng  steadily  built  up  into  a:  lower  horizons  of  the  Frontier  Mine.  ^ 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  jrear 

Largest  Mining  Circulation  in  Canada 


lease  and  royalty  holdings;  oil  well  fSlinmi  1  ni7  IF AI  TTUn 
and  development;  equipment,  auto-  l4l4K|f||A|cY  Vll|l||f|l< 
mobiles  and  fixtures  and  excess  cost  ^  lilFliUilIH  I  vliUlilii 
in  capital  stock  at  par  of  subsidiary  TAnAklTA  MfkTIMA 
company  stocks  over  book  value  of  I  |Ik|||b  I  11  |f|||B||B|« 
underlying  assets.  In  a  note  at-  '  *  Vll  VII  I  V  lllllimU 
tached  to  the  ivalancc  sheet,  it  is  IIA  OA  APA  APklT 

stated  lease  and  royalty  holdings  I  IK  /\i  Kl*  K  I  p  IB  I 

have  been  appraised  at  $8,103,493.  VMlI  A 

Current  assets  are  valued  at  $118,515,  — - - -  - 

of  which  $50,498  is  in  cash.  Defer-  Total  Sales  at  12,417,247  Com- 
red  charges  of  $142,244  and  deficit  of  p.^es  With  10,592,425  for 
$61,840  make  up  total  assets.  „  a*  i  1  v 

On  the  liability  side  current  llabi-  oame  Month  Last  Year 

lities  are  shown  at  $33,378.  Capital  -  - 

Stock  is  placed  in  the  balance  sheet  PENNY  STOCKS  ACTIVE 

at  $9,350,000  and  royalty  holdings  oh-  _ _ 

ligations  $200,098  and  purchase  Toronto  Bnrona  The  Financial  Time* 
money  obli^tions  $10,634.  Toronto.  —  The  volume  of  trading 

Glen  M.  Ruby,  president,  in  pre-  a.  ivfi„i„„ 


pares  With  10,592,425  for 
Same  Month  Last  Year 

PENNY  STOOW  ACTIVE 


neaiiny  position  and  it  is  expected ;  It  is  said  that  quite  a  number  of  ‘'uj  mms  as  n.  . .  „ 

work  will  be  resumed  soon.  j  the  men  will  bo  taken  in  to  Me-  being  put  lu  ,  i  i 

-  Intyres  claims  in  Tvrrell  Township,  f^^Paratory  to  mining.  On  the  7th  r 

R.  T.  Dirks,  president  of  llowey  iu  the  Matachewan  district..  level  we  are  drifting  sout  i-west  on 

Gold  .Mines,  told  The  Financial  |  _  ^he  fault  and  diamond  drilling  and  Q|  |T| 

Times  that  Mine  Manager  Horace  j  Wider  distribution  of  the  shares  fross-cutting  north-west  and  south-  DU  I  L 

Young  had  recommended  to  dircc-!of  Mess  Gold  .Mine.s,  I,1mito<l,  which  ‘’^•‘'^^'''‘‘".‘’'’deavortop.ukupparal- 

tors  the  immediate  consideration  of  I  is  operating  a  gold  property  nearing  ^ 

plans  for  the  increasing  of  the  mill,  the  producing  stage,  situated  in  the  .  ^7*  north-west  wa  have  en-j 

capacity  to  1,000  tons  per  day,  and  Thunder  Bav  Ditsrict  of  Ontario,  is  countered  a  parallel  fracture  which 

that  the  directors  now  had  this  mat-  being  effecte^l  through  their  recent  aPPOurs  to  bo  of  the  s;ime  character  I 

ter  und.er  advisement.  However,  listing  on  the  Montreal  Furb  Market.  uiuln  f-T'lt  riinuing  north-east  33  TEMI 

while  some  steps  may  be  taken  to  The  shares  were  already  listed  on  f”*’  south-west.  On  the  south  we 

work  out  this  program  it  is  doubtful  the  Standard  Stock  &  Mining  Lx-  }'uvo_cncountered  u  body  of  mineral-! 

if  anything  definite  will  be  done  be-  change.  Toronto,  and  the  listing  in  breccliia  on  which  we  are  work-;  .  .i..  .  — 

fore  the  next  meeting  of  sharehold-  .Montreal  now  pmvddes  a  market  for  hold  some  promise  1  -  '  -  ■ 

ers,  which  will  be  held  shortly  after  them  in  the  two  principal  commer-  ‘’f,  Wide  Reaction 

the  break-up.  cial  and  fimancial  centres  of  the  about  800  to  1 .000  feet  per  month  and  •  VVIOC  KeaCUOn 


BUTLER,  HEVENOR  &  CO. 

MF.MBERS 

STANDARD  STOCK  &  MININQ  BXCHANCB 
Weekly  liullriin  Free  on  Request. 

WAVERLEY  3461 

33  TEMPERANCE  ST.  TORONTO 

Branch  Office  —  GALT.  ONT. 


cial  and  financial  centres  of  the 
Dominion. 

In  order  that  the  company’s  ntime 


-  Dominion  diamond  drilling  atv>ut  900  feet  per  | 

Directors  of  Waite  -  Ackerman  -  in  order  that  the  company’s  ntime 
Montgomery  Mines,  at  the  annual  might  more  clearly  Indicate  the  na-  .  tt  general  summary  of  conditions 
meeting,  secured  the  approval  of  ture  of  its  undertaking,  a  .special  been  encountered 

shareholders  for  certain  nurchases  mpptin!r  w-na  hoifi  nn  i.vhmnrv  lira  along  with  what  we  might  call  the 


senting  directors’  report,  states  the  Standard  Stock  &  Mining  Ex-  Montgomery  Mines,  at  the  annual  might  more  clearly  Indicate  the  na- 

company  has  now  reached  the  stage  change,  during  the  month  of  Feb-  meeting,  secured  the  approval  of  ture  of  its  undertaking,  a  special 
where  continued  expansion  is  not  de-  ruar.v,  1931,  exceeded  that  of  the  shareholders  for  certain  purchase  meeting  was  held  on  February  23rd, 
sirable.  Geological  work  during  the  game  month  the  nrevlous  vear  bv  sS'Jcs  In  connection  Ibe  to  change  this  to  ".Moss  Gold  Mines, 

past  sea«on  las  adM  new  prospects,  over  20»  aod  that'or  the  pmedipg  yl” 'S' the'’' tSiow'lM  '?tlrehaies  ed” 

We'S'fTV'Shg  D~V.”^  fey’s”', *“Vrde“:%So7'Brltf»r^^^^  _ 

StSTepS^o'S^rn  ro7  S’a  shlrter  peS  Montreal  A  Vaneonv.r  despatch  state,  that 

• . .  -  •  "as  a  snorter  period,  total  sales  Light,  Heat  and  Power  bonds;  $15,-  it  is  understood  that  more  than  $25,- 


Against  Idea  of 

Compulsory  Pool 


as  iney  are  prove^  or  aisproven.  l  on-  ^  shorter  period.  Total  sales  Lizht 

currently  with  the  adoption  of  this  amounted  to  12,417,247,  as  compared  OOO  'Tow 

program.  It  has  been  possible  to  ef-  ^-ith  10,592.425  in  February,  1930.  shar^  o 

feet  a  reduction  in  expenditures,  and  8,145.949  In  January,  1931.  The  serv^e  S 

Wtth  the  continuation  of  this  policy  dollar  value  of  trading  during  the  r  a  Oil 

and  the  strong  indications  that  dur-  month  under  review  was  $5,980,861. 
ing  the  ensuing  year  a  greater  num-  'pjjg  lower  priced  stocks  were  ex-  1  Y  t 


eeting  was  held  on  February  23rd,  along  witn  what  we  might  call  the  (Continued  from  Page  1) 

change  this  to  ".Moss  Gold  Mines,  niovement  was  also  well  organized 

mited,”  from  "Moss  Mines,  Limit-  level  and  the  plan  of|  j  publicity  was  being  con- 

Until  re- 

tent  of  this  known  ore  and  to  explore  _ a*  . . .  _ _  ,  a.  . _..i 

—  f  ccntly  those  opposed  to  the  compul- 

A  Vancouver  despatch  states  that ;  fauUs  fn  the  hopr  that  if '  bad  no  organization, 


and'  spokesmen  whose  views  ran 


to  ef-  t7rTn^99  4i>  ’  tn  Township  of  York  bonds;  2.700  000  has  already  been  subscribed  ten- i  encountered  further  movement  were 

-ures.  Tnnnnrv  ^<111  Shares  of  Holllnger;  500  shares  of  tatively  to  the  proposed  note  issue  it  '''  alongside ,  inUmidated"  by  the  eloquence 

policy  loul  Lf  Th  Service  Stations  Ltd.;  2.000  shares  of  of  Kootenay  Florence  Mining  Com- 1  'b®  tail  its. _ of  their  vociferous  brethren  at  the 


pany,  the  shares  of  which  have  been'  .  J^bc^  is  nothing  to  indicate  that  j  ^any  farmers’  gatherings, 
unusually  active  recently  on  the  I  U'®  fiepositinn  of  ore  along  the  m.iln  | 


ie  encountered  lie-  In  the  meantime  the  pool  guns 
If  the  current  de-  continue  to  be  turned  against  the 


her  of  our  Srnrosnects  will  be*  ,7®’'  Pj‘®®d  st^ocks  were  ex-  j.  y.  Murdoch.  Waite’s  president.  Standard  Exchange  Reorganization  1  stopped  at  the  thousand-foot  Pool  Fights  Exchange, 

fest^  withouKLt  to  us  Itlipearl  a  to  the  meeting  that  the  of  the  company  i.f  proposed  in  order  i  ®'®  'v®  have  every  hope  that 

lesiea  wiinoui  cosi  10  us,  11  appeals  under  review-  with  more  than  114  comnanv  wa<5  nlcelv  situated  as  far  tr.  finnnoa  further  ore  w-ill  be  encountered  lie-  In  the  meantime  the  pool  guns 

the  company  is  in  a  ^und  condition  million  shares  of  Bidgood  Consolid-  financial  resources  were  concern  nresent  nian  calls  7or  the  issninir  *^bis  depth.  If  the  current  de-  continue  to  be  turned  against  the 
and  can  reasonaWy  be  expected  to  gfed  changing  hands  and  well  over  ^  an^tha  it  warnos7ble  ,Tffrst  nmrt/aie  nZs  to  velopment  work  proves  the  existence  Winnipeg  Grain  Exchange.  Farmers 

make  steady  progress.  1  million  shares  of  Ritchie  Gold,  forward  considerable  development  $100  000  carrjMng  7^^  interest  for  a  "'■®’ P''"- ! b®lng  told  that  big  American 

Other  active  low-priced  stocks  were  ^ork.  He  said  that  income  from  in-  term  of  two  vears  The  reorganized  bably  be  nece.ssary  to  .sink  a  new ,  speculators  will  in  future  operate  on 
DADIflllll  rnin  Uhlbougai^u  pros,  vestments  last  year  more  than  paid  company  would  ^'havc  a  capftal  of  larger  shaft,  but  decision  on  this  |  the  local  mark^.  Legislation  similar 

1  AKJinlLL  ilULU  ^  ^^PJjPby.  U?\®®'®®‘  for  administration  and  general  ex-  $1,000,000.  in  4.000.000  shares  of  25  b®  withhold  until  further  explo-ito  t^  Uraln  Futures  ^t  1“  fbe 

tlons.  Acme,  Arno,  Barry  Holllnger,  nenses  for  the  vear  Notwithstand-  ..onto  onoh  nf  nnr.rnv!rmtniv  i  raUon  work  has  been  performed.  I  nited  States  is  advocated,  providing 

TH  INCTAf  I  Mill  production  was  carried  on  only  ToOO  000  Miafes\ill  bc^exchanWd  The  slafement  for  1930  and  arts  of  for  full  information  on  all  transac- 

lU  IJiuIaLL  lulLL  souri  and  Eldorado.  ,  in  the  early  part  of  the  year,  the  for  stock  of  the  present  company  in  ^be  directors  were  approv^  by  the  Lons.  The  bill  before  the  United 


Bobjo,  Baldwin,  (Thibougamau  Pros-  vestments  last  year  more  than  paid  company  would  ^  have  a  capital  of  larger  shaft,  but  decision  on  this  j  the  local  markrt.  Legislation  similar 

lectors,  Clericy,  Murphy,  Oil  Selec-  for  administration  and  general  ex-  $1  oOO  000  in  4  000  000  shares  of  ’’5  be  withhold  until  further  explo-  to  the  Grain  Futures  act  in  the 

tlons.  Acme  Arno,  Barry  Holllnger,  penses  for  the  year.  Notwithstand-  cents  each,  of  which  ^  bas  been  performed.”  United  States  is  advocated  providing 

Malartic,  Manitoba  Basin,  Big  Mis-  jng  production  was  carried  on  only  1  000  000  shares  will  be  exchanged  The  slafemcnt  for  1930  and  arts  of  for  full  information  on  all  transac- 

A.  ,  ,  ‘P  tbe  early  part  of  the  year,  the  for  stock  of  the  present  company  in  ^be  directors  were  approved  by  the  tions.  The  bill  before  the  United 

While  trading  in  the  low-priced  company  was  enabled  to  carry  out  a  the  ratio  of  one  for  six.  Subscrib-  •p®®^'®^  ®p*J  ^be  same  board  re-  States  congreM  problbibng  any  per- 

issues  predominated,  the  better  class  heavy  exploration  program  and  with-  ers  to  the  notes  would  have  the  right  ®*®®t®d.  The  number  of  shares  rep-  son  from  trading  in  grain  to  ^e  ex¬ 
stocks  were  by  no  means  neglected,  draw  only  $5,000  from  surplus.  to  convert  them  into  stock  at  the  '■®‘‘'®p^®‘1  by  proxy  was  1,671,086  tent  of  more  than  2,000,000  bushels 

Dome  Mines  was  traded  in  to  the  ex-  ___  shares  and  in  person  179,987  shares,  in  any  one  day  Is  cited  in  pool  quar- 


-  ratio  of  15  shares  for  each  dollar. 

A  special  shareholders’  meeting  Under  this  plan  there  would  be  1.- 


W511  Inirial  ranacifv  60  heavy  exploration  program  and  with-  ers  to  the  notes  would  have  the  right 

\VjU  Have  Initial  l^paaty  bO  were  by  no  m^ns  neglected,  draw  only  $5,000  from  surplus.  to  convert  them  into  stock  at  the 

Tons  a  Day — Ore  Values  ^7?  3ao  i  t  -  '■pUo  of  15  shares  for  each  dollar. 

Improving  ^  special  shareholders’  meeting  under  this  plan  there  would  be  l.-l 

- ^  7n«  Brownlee  Mines  Llmittd  was  500,000  shares  left  in  the  treasury 

Parkhm  Gold  Mines  Ltd.  has  com-  Wet  44^?0?  ^har^^^  B®’*’  week  at  which  ratifica-  for  future  development  besides  re- ,  I 

pleted  the  purchase  of  a  cyanide  mill  ""5®J1,,  TVo7amta  ^  was  given  the  proposal  to  ex-  tiring  all  obligations  of  the  old  com- 1 

for  Its  Michlplcoten  property,  and  fg^fj®®  ^ar®®  Noranda  change  shares  to  a  new  company,  pany.  aggregating  about  $50,000,  and 

the  heavier  parts  of  the  equipment  ®bar®s.  and  ChemicaLKesearch  the  Brownlee  Mines  Ltd.  The  new  leave  a  cash  lialance  of  about  $50,000. 1 
are  now  enroute  to  Wawa  station,  ^  ^  company  will  have  an  aiitliorized  a  minimum  of  $75,000  must  be  sub- ! 


7n«  Brownlee  Mines  Llmittd  was  500,000  shares  left  in  the  treasury  rDAMAriA  HIITDIIT 

held  last  week  at  which  ratifica-  for  future  development  besides  re-  lj|\A Jj/|  IllljrlJI 
the  proposal  to  ex-  tiring  all  obligations  of  the  old  com-  VWll  W* 

fof  change  shares  to  a  new  company,  pany,  aggregating  about  $50,000,  and!  ADAflT  (Dl  7A  H/YA 

ltA7r^^77  ^  CbemicaLResearch  the  Brownlee  Mines  Ltd.  The  new  leave  a  cash  balance  of  about  $.50,000. 1  AI5UU  1  3)1  I  U.UUU 

[54,900  shares.  comnanv  will  have  an  authorized  a  nan  1  •www* 


are  now  enroute  to  Wawa  station.  company  wni  nave  an  autiiorized  a  minimum  of  $75,000  must  be  sii 

the  nearest  railway  point  to  the  „/77®i  ®^7ul  capitalization  of  $5,000,000  in  shares  scribed  to  make  the  plan  operative. 

mine.  The  mill  will  have  an  initial  P®'"'  ®®'”®  ^800.000  shares  - - - 

canacitv  of  60  tons  ner  dav  The  ^*®^®*  rising  4.85  to  19.00,  after  ^lU  go  to  holders  of  the  present  pirtnoo..  Mlno  Inin* 

Sg?  nrovldes  for  !tepXg  pre^  reaching  a  high  of  20.00.  Noranda  stock,  on  the  basis  of  3  new  for  5  rioneer  IVhne  Joins 

ductfon  up  to  125  tons  per  day  by  OP®*^®*!  ®'^’  3,200.000  shares  avail-  B.  C.  Dividend  Payers 

adding  a  tube  mill  and  additional  ^  ”®^  ^bile  Chemical  able  for  treasury  purposes.  The  ex-  - 

_ _  rrui™  „„„  v.„  ot  o  Research  showed  an  appreciation  of  change  of  stock  is  scheduled  to  lie-  Vniimiiver  nnrenii 'rh*Fiiiinn,.ini  ■pin,. 


shares  and  in  person  179,987  shares,  in  any  one  day  Is  cited  in  pool  quar- 

- ters  with  approval. 

1  Bf  1  |\  1  ATITminn  champions  of  the  compulsion 

|_|cA|«A||A  lllllrlll  scheme  continue  to  receive  a  good 
\Jliniini/n  VUIl  UI  ;deal  of  their  inspiration  from  "The 
a  nAYI'T  AAA  ®®®0P  Shovel”,  official  organ  of  the 

l|K||l||  \|  /III  If  11 1  Manitoba  wheat  pool.  In  its  current 

S'*  •  VjvvV  [issue  the  latter  journal  submits  the 
-  I  following  editorial  .appeal; 


Some  12,000  Tons  Ore  Treated  ‘‘The  world  is  sick,  very  sick,  of 

1  » _  D_ _ _  r» _  competition  and  strife  and  the  lead- 

Average  Recovery  Over  1  gj.^  industry  are  earnest- 

$14  a  Ton  1  ly  seeking  a  way  to  avoid  both.  They  , 

-  I  arc  trying  to  plan  industrial  opera- 

Rouyn.— According  to  preliminary  Lons  so  as  to  bring  them  Into  line 
details  from  Gninada  Roiiyn  .5Iines,  |  ""iUi  actual  social  ncoils;  they  are 


classifier.  This  can  be  done  at  a 
cost  not  exceeding  $12,000.  Geo.  C. 


Research  showed  an  appreciation  of  change  of  stock  is  scheduled  to  be-  Vancouver  Bureau  The  Ftnnnolni  Ttmp* 
almost  100%,  opening  at  2.76  and  gin  next  week.  Vancouver. — Another  British  Col- 

rising  1.34  to  a  close  of  4.10.  The  -  umbi.a  mine  has  become  a  dividend 


Vancouver. — Another  British  Col- [details  from  Gninada  Rouyn  Mines,  [wim  actual  social  nceus,  iney  are 
umbia  mine  has  become  a  dividend'  1930  output  of  gold  was  appro.xini- j  lol'nitarily  regulating  distribution  so 
payer.  This  Is  the  Pioneer,  com-jiitfily  $170,000.  The  mill  construe-  iii' lo  eliminate  the  evils  of  excessive 


Riirnbam  late  of  the  Teck  Hughes  -  umhia  mine  has  become  a  dividend;!:'^"  ouipur  01  goin  was  approxim-  du 

is  In  charge  of  mill  design  assem-  5.35.  Tashota  Gold  Mines  Limited  has  payer.  This  Is  the  Pioneer,  com-  ‘itfily  $170,000.  The  mill  construe-  iii' lo  eliminate  the  evils  of  excessive 

hlv  and  erection.  It  is  exp^ted  the  '^^®  P’‘*®®  copper,  one  of  the  issued  notices  calling  the  annual  prising  seventeen  claims  of  about  Lon  was  completed  in  Juno  and  was ,  competition.  Agriculture  must  take 
mill  will  be  in  operation  about  May  Influences  on  prices  of  base  shareholders’  meeting  for  March  650  acres  in  the  Cadwallader  Creek  Gradually  turned  up  to  about  75iP!it't-  i'l  tliis  orderly  managing  of 

'>fttb  and  not  later  than  the  end  of  stocks,  fluctuated  between  914  llth,  at  the  Windsor  Hotel,  Montreal,  in  the  Bridge  River  district.  tons  per  day.  Altogether  some  12,- |  P'oductiou  and  distrilnitlon  and  there 

ouu  UUt  lal  r  I  dll  /iTi^  ^(iVs  /»ATita  Tvpr  Anlm/^  AlAQino*  rru:..  _ _ i _ i _ _ ai-a- _  t\; _ _ _ \ _ ...  _ j  ^  .it.^ .a.... .j  AAA  ♦ma..  /xf  ^wax  ’t.nfri  iViA  is  onlv  oriA  wnv'  liv  ‘U'hlrh  it  ^nn  tiikA 


%e“ Cperty  has  responded  to  the  latter  figure. 

development  lu  a  manner  highly  •  -  Awvmvkwwm 

satisfactory  to  the  officials  of  the  M|m|iP  Al  |||ITpi|T 

compai^.  The  vein  widths  and  ore  ITllllljItAlj  vUllUl 

values  nave  materially  Improved  on  ivAiwim*  «  r\ 

the  second  level  over  the  first  and  |l||IJyM  1 11  UliP  I’lf  MT 

although  only  2300  ft  of  lateral  1/vTTll  Xv  X  Ul  vLilll 

work  has  been  done  on  the  first  and  _ 

second  levels  there  is  sufficient  ore 

indicated,  of  a  $20  grade  to  keep  the  ^ 

miU  running  for  over  a  year  at  a  ohow*  Decline  From  1929 

capacity  of  100  tons  per  day.  A  very  Record  of  $310,850,246 

close  check  has  been  made  on  the  _ 

assay  plan  by  bulk  sampling  and  the  Ottawa.  —  Reflecting  the  drop  in 
officials  of  the  company  are  con-  metal  prices  and  because  of  lower 


and  10V4  cents  per  pound,  closing  This  company  has  been  negotiating  Directors  have  declared  a  dividend  000  tous  of  ore  iverc  treated,  the  only  one  way  by  which  it  can  Uike 
at  the  latter  figure.  for  further  financing  and  the  street  of  three  cents  a  share  for  the  quar-  average  recovery  being  over  $14  per  part,  and  that  is  l>y  one  hundred 

- hears  that  a  tentative  arrangement  ter  ending  March  31,  which  is  equiv-  ton.  Operating  costs  held  down  pei'  cent,  organization.  It  cannot  be 

UIMppAf  IXfTTDflT  will  be  presented  to  shareholders  at  alent  to  12  per  cent,  per  annum.  ’Tlie  to  around  $7.50  per  Ion.  (iono  by  every  man  trying  to  live  unto 

Alj  Mil  I  KIJ  I  the  meeting.  The  property  is  the  dividend  is  payable  April  1  to  share- 1  Some  roferenee  lias  recently  been  Itinisclf  or  by  a  marketing  system 

most  advanced  operation  in  the  Tas-'  holders  of  record  on  March  16.  ;  made  to  some  furtlier  financing  on  which  pushes  competition  to  ,  the 

nniiiM  in  dcd  rcuT  hota  district  of  Ontario,  having  been  The  present  company  was  incor- j  Granada.  Offieial.s  liavo  pointed  out  utmost  limit.  One  centralized  mar- 1 


uumi  lu  rcR  tcni  opened  up  to  a  depth  of  about  600  porated  in  March,  1928,  but  the  mine  [  that  further  financing  is  tmneees-  keting  system,  producer  controlleil 

feet.  Operations  ■were  at  an  interest-  has  been  under  development  since  [sary.  It  is  now  possible  to  operate  |  uud  operated  will  violate  no  social  or 

J  ing  stage  when  a  suspension  was  1924.  'fhe  authorized  capital  is  ut  a  profit  of  close  to  $7  per  ton.  I  economic  liberty  of^  the  individual 

rdimin&iry  Keport  For  Cansda  caiused  due  to  financial  arrange-  $2,500,000  with  shares  of  $l  par  This  in  itself  is  providing  for  some  und  it  will  enable  Canada  to  fit  into 

Shows  Decline  From  1929  ments  falling  through.  value.  Shares  subscribed  and  paid  expansion  of  work  as  well  us  build-  uny  international  co-operative  plan 

Rt>rnrrl  nf  -  “P  amount  to  1,671,750,  so  that  a  Sling  up  a  treasury.  for  the  orderly  marketing  of  the 

rpjjg  main  vein  In  the  eastern  tun-  cents  per  share  dividend  approxi-|  However,  the  mine  is  responding  world's  wheat  supplies.  \Vith  all 
AHaura  fs  ,1  •  Del  at  the  White  Lake  Mines  has  mates  $50,000  distribution,  for  the !  favorably  to  development  and  to  a  other  wheat  exporting  nations  trjing 

rtai  n7leps  and  heeal.sp  nf  p7  Widened  out  to  Over  7  feet  at  present  quarter.  j  degree  w  hicch  seems  to  warrant  a  to  organize  the  marketing  of  their 


ments  falling  through. 


metal  prices  and  because  of  lower 


FORM  NEW  fO-Ot’ERATIVE. 

Swift  Current. — Farmers  of  tlie 
Swift  Current  district  are  moving  to 


main  vein  has  been  picked  up  in  a  at  $278  470  563  showed  a  decrease  of  ^  ‘®®‘  °®^‘‘  ^*^®  ’'’'■®®  ^  lotat  oi  ;f3uu,-  ‘am  cviu.s  wn.  pm.Mie  me  pres- 

south  crosscut  from  the  second  ]0  4%  from  the  lO’O  record  figiireof  '’®'“  ^®  ^**®'*^  grade.  Sup-  000.  caf  policy  and  gradually  increase 

level  east.  This  vein  averages  $23.46  $310^0  246  a^ord^  plies  .sufficient  to  last  over  the  break-  Production  in  the  past  twelve  ,  development  and  outpii  .  or  whether  A-npu  NFW  ro  OfFRATiTF 

over  a  width  of  42”  for  90  ft.  In  inary  report  on  the  nLneral  nroduc-  ^‘■®  months  has  been  on  an  increasing  it  would  be  well  to  sell  the  remain-  fORM  NEM  f  O-Ot  ERATIVE. 

length  and  the  face  is  still  in  ore  of  tion  of  Lnada,  issued  bv  the  Do-  ®ompa®y  plans  to  start  operations  on  rate,  tlie  bullion  recovery  for  calen-  Swift  Curreni .-Farmers  of  tlif 

same  width.  If  this  vein  continues  minion  Bureau  of  Statistics.  their  holdings  In  Matachewan  as  soon  dar  year  being  $2..a.000.  All  opera-  thereby  Provide  Bin.  s  for  a  new 

as  it  has  every  appearance  of  do-  More  gold  copper  and  zinc  were  ^^®  break-up  is  over,  it  Is  said,  tions  at  the  mine  and  mill  arc  work-  central  .shatt  to  possibly  _,000  feet.  co-operative  comnanv  at  thl= 

ing  It  will  add  materially  to  the  m-  prXeed  tLn  ever  befor^^n  Hm  Tb®se  holdings  consist  of  6  claims  ing  smoothly.  oreetion  of  a  power  t rnn.snussion  V.^  mndlc  7a77  in^^^  ?nri 

dlcated  ore  on  present  levels.  An-  historrof  Canadl  and  the  7utLt  of  Township.  It  is  stated  The  mill  consists  of  a  100-ton  per  Ime,  and  provision  for  eonstruclioii  ^X7’„,;,7,i7i"ieg.  TherproD.isrte 

other  crosscut  south  from  the  sec-  silver  and  lead  were  greater  th.an  in  ^^®  ®*‘‘8inal  financial  arrange-  day  cyanide  plant,  Imll  mill,  two  Dolir  of  Ji  ipBl  of  large  capacity.  incorporate  with  a  capitalization  ol 

ond  level  west  has  picked  up  .t  vein  3%9  but  uXtiTnatelf  th^^^^  are  still  In  effect.  classifiers,  tube  mill,  ore  crusher.  Besides  having  plaice.  the  mill  ^  capitalization  ol 

giving  good  values.  The  extent  of  prices  of  silver  and  the  base  metals  .  .  .  -  compressor,  hoisting  machine,  and  j  imd®r  opera! ion  and  having  center-  ’ _ 

this  shoot  cannot  yet  be  determin-  were  so  reduced  that  the  total  value  Negotiations  for  the  purchase  of  miles  of  pipe  line  for  water  pow-j  ®d  a  large  amount  of  w.irk  on  pre- 

ed.  Rich  short  sections  have  been  of  the  metals  group  amounted  to  ^.cme’s  Oklahoma  City  well  arc  er  with  machinery  for  developing  ^  Paration  of  slopes,  the  broken  ore  B.  f.  FISHERY  CATCH, 

encountered  giving  values  as  high  as  $142  949  293  as  against  $154  454  056  definitely  off.  The  Financial  'rimes  water  power.  Recently  the  liydro-  rc.serve  in  the  mine  has  been  in- 

$268.00  per  ton  over  sloping  widths,  in  the  previous  year  *  ’  ’  ”  understands,  due  to  the  parties  con-  electric  capacity  was  substantially  creased  ot  about  7,000  tons  or  abouf  Vancouver— British  Columbia’s  sca 

'J'hese  values  are  not  included  in  the  Fuels  consisting  of  coal  natural  ce^Pd  failing  to  reach  a  mutually  increased  and  the  company  has  now  Inree  .and  a  half  months  aherul  of  fishery  ealch  in  1930  amounted  to 

assay  plan  but  they  tend  to  raise  the  gas  and  crude  petroleum  ’at  867  satisfactory  arrangement.  One  of  the  all  the  power  it  requires  for  imme-  m'B  capacity.  This  reserve  of  brok-  538..5.S.5.i)00  pounds,  which  represent- 

grade  of  ore  going  to  the  mill  very  888  334  decreased  nearly ’lW  fVom  differences  centred  around  the  $10.-  diate  needs.  ®n  ore  Is  being  stt^adlly  increased  in  ed  61  per  cent,  of  the  total  sea  fish- 

materially.  tL  1929  output  of  ^  000  deposit  which  was  supposed  to  — -  - ^ 7a77hrh.  ®''T  .average 


lucBu  iiuiuuisc  euusisL  oi  D  Claims  no;  ••  . . . . . . 7  I  (.pntre  to  handle  "asoline  oil  and 

in  Powell  Township.  It  is  stated  The  mill  consists  of  a  100-ton  pcrjline,  aii^  provision  for  eonstruclioii  ®®^®’  ^  T  ev  nromU^to 

that  the  original  financial  arrange-  day  cyanide  plant,  ball  mill,  two  Dolir  of  a  m  11  of  large  capacity.  in eori^raUi  wi  camtanzatlon  cd 

ments  are  still  In  effect.  classifiers,  tube  mill,  ore  crusher,!  Besides  having  placed  the  mill  ‘  ^  ^  capitalization  of 

-  compressor,  hoisting  machine,  and  i  under  operation  and  having  center-  ,ouu.  _ 


Negotiations  for  the  purchase  of  -¥s  miles  of  pipe  line  for  water  pow-  ®d  a  large  amount  of  work  on  pre- 

Acme’s  Oklahoma  City  well  arc  er  with  machinery  for  developing '  Pni'nlion  of  slopes,  the  broken  ore 

definitely  off.  The  Financial  'fimes  water  power.  Recently  the  liydro- 1  re.serve  in  the  mine  has  been  in- 

understands,  due  to  the  parties  con-  electric  capacity  was  substantially  ereased  ot  about  7,000  tons  or  about 


B.  r.  FISHERY  CATCH. 

Vancouver — British  Columbia’s  sca 


Formatton  of  Totem 

Gold  Mines  Announetd  ixr..  r  * 

Announcement  is  made  of  the  is-  finitely  Elasier 

sue  of  letters  patent  for  the  forma-  _ 


purchasers  and  which,  in  the  event 
of  the  deal  falling  through,  would 
have  been  forfeited  to  the  Acme 


]Uis  Acquires 
Lkrge  New  Holdings 


the  Acme  'foronto  Bureau  The  Finnnclal  Time*  Initial  Payment  For 


Company.  This  $10,000  was  not  put  Toronto.— Acme  Gas  and  Oil  Corn- 
tip.  The  Acme  company,  however,  pany  has  issued  notice  of  annual 


tion  of  Tobum  Gold  Mines,  Ltd.,  the  *'‘"7"®'“'  Time*  secured  an  additional  8  hours’  pro-  meeting  to  be  held  at  the  liead  of 


new  company  organized  to  work  the 


old  Tough-Oakes-Burnside  property  ^PUons  such  ^  Mining  Corporation. 
In  Kirkland  Lake.  Authorized  capi-  ®  do Gordon  and  Acme  Gas  and 


Outside  of  a  few  ex-  duction  from  the  test  flow. 


fice.  Atlas  Building.  Toronto,  at  11 
a.m.,  March  llth.  A  financial  state- 


in  xvirniauu  xjaae.  Auiuunzcu  capi-  , - ,  - - ^  despatch  from  New  York  com-  ment  is  being  prepared  and  will  be  |  fiat  navnient  nnH^r  nnw  fimnfinj- -ir- ; 

tallzation  is  2,000,000  shares  of  $1  OL.  the  mining  market  was  definitely  ments  favorably  on  the  Hudson  Bay  presented  to  stockholders.  rangements  was  received  iiv  Ritchie 

par  value.  It  is  understood  Premier  ®®®*®*‘  during  the  p^t  week.  The  Mining  and  Smelting  enterprise.  It  In  connection  with  the  meeting  the |  ‘'‘ri,is  will  enable  the 

has  secured  an  option  on  1,490,000  extended  throughout  the  states  the  company  is  currently  street  hears  that  the  company  has  i  j'  proceed  at  once  with' 

shares  at  20  cents  a  share,  payable  Ust,  affecting  the  golds,  base  metals  earning  well  in  excess  of  interest  re-  lined  up  a  strong  board  who  will,  ni.,ng  fp-  41, „  re-nneninv  of  the  nro- 
at  a  minimum  rate  of  $5,000  per  ^“,5.  ®  j-  j  ,  .  qulrements  on  the  $5,000,000  6%  5-  probably  be  elected  to  office,  the  in  Fas'ein  Kirkland  T  ike  ^ 

month.  r®!"®  year  debentures  Issued  last  summer,  present  directorate  being  more  or  Opcr<7io7irvJ.errat  i7  in^ 

The  proceeds  of  the  Premier  op-  ^1^®  77®  reserved  500,000  less  provisional.  stage  when  work  was  stisnended  a 

don  will  be  paid  into  the  Tobum  oc  shares  of  stock  to  provide  for  retire-  It  is  also  stated  that  the  company  jittig  ^  ‘  ‘  ‘  5  conmira-! 

treasury,  but  out  of  this  $100,000  will  ^tclntyre  and  $1.-5  in  Cities  Service  ment  of  these  debentures  when  due.  has  acquired  large  holdings  of  pro-  tivcly  little  work  vvill  lie  reniiired  to 

be  payable  to  the  bondholders  of  ^®''®  severe.  Wckel  and  The  smelter  is  now  said  to  be  run-  mislng  gas  leases  in  western  Oiitnrio,  continue  workings  to  the  noint  where : 

Tough-Oakes-Buraside,  on  a  basis  Noranda  hrtd  steady  while  .  mng  almost  to  capacity,  which  is  amounting  to  about  60,000  acres.  I  djg  downward  continuation  of  ore 

of  $50,000  in  July,  1931,  and  $50,000  S**®*"®  Teck-Hughes  were  m  de-  rated  at  3,000  tons  daily.  The  bulk  These  holdings,  it  is  under.stood.wil!  |  on  surface  is  oxnected  and 

In  January,  1932.  In  addition  to  of  the  ore  treated  is  said  to  be  com-  be  actively  developed  during  the  where  diamond  drilling  indicated  the ' 

this  the  bondholders  are  to  receive  T.^®  P®P"y.  stocks  were  again  ing  from  the  huge  open  pit,  formerly  coming  year.  presence  of  commercial  material  ! 

160,000  shares  of  Toburn.  Bunker  *^7?  prices  were  fractionally  the  bed  of  Flin  Flon  Lake.  The  company  still  retains  its  Ok- - ^ _ ! _  ‘ 

Hill  Extension  surrenders  Its  option  ®  UooJ  operations  were  res-  - -  lahoma  City  gusher  and  it  is  under-  through  as  the  principals  could  not 

and  receives  260,000  Toburn  shares.  Ponslble  for  tM  bulk  of  activity  in  Ixrcal  Brokers  report  current  buy-  .stood  a  contract  for  the  sale  of  out-  reach  an  agreement.  However,  a 

The  shareholders  of  Tough-Oakes  l^o®f®  issues.  There  was  little  news  ing  of  Nordon  Corporation  to  eman-  put  from  this  source  has  Iveen  en-  test  flow  of  eight  liours  was  allow- 

Teceived  nothing,  their  equity  hav-  miportshce  dunng  the  week  and  ate  principally  from  New  York,  witli  tered  into,  on  terms  favorable  to  the  ed  by  the  proration  committee,  and 
tec  been  wiped  out  when  the  bond-  generally  lacked  inceu-  some  coming  from  Loa  Angeles.  New  company.  An  effort  to  purchase  this  output  belongs  to  the  Acme  Corn- 

holders  foreclosed.  tlve.  1  'nole  ‘48  now  being  made  at  the  com-  this  well  was  made  recently  but  fell  pany. 


iPill-  omploynicnt  to  20,000  people,  using 

.  .  — . . .  7,000  bo.ats  .and  1.50  canneries,  salt- 

initial  Payment  For  cries,  coUl  storage  and  reduction 

D**  L*  r"'  l-I  nyi*  plants.  'i’he  herring  fisheries  of 
lAltcnie  uold  iviines  H,i(isli  Columbia  last  year  yielded 

- — -  100,000.000  pounds  of  dry-salted  fish. 

Toronto  niirmij  The  FIntinriiil  Times* 

Toronto. — The  Financial  Times  Is  "**— 
advised  authoritatively  tliat  the  ini-  ii  1  1  1  — m  ..iii  ■ 


The  Outlook  for 
Gold  ProdoctioD 
in  1931 

and  its  relation  to  the  market 
prices  of  Gold  Shares 

Is  the  feature  article  In  this 
month’s  issue  of  ’’The  Mining 
Chronicle.”  In  addition,  it  con¬ 
tains  current  news  and  statis¬ 
tics  of  Interest  on  the  leading 
Gold  Producers  of  Ontario. 

Copies  mailed  on  request 

F.  J.  Crawford  &  Co. 

Member*  Standard  Htoek  aiul 
Mlnlnic  Rxchanae 
IIJOIIDAIV  STRFlFrr,  TOROJTTO 
ADelaJde  0461 


ACME  GAS  &  OIL  CO., 

LIMITED 

Notice  of  Meeting 
Shareholders  of  Acme  Oas  ft 
Oil  Company,  Limited  (No  Per¬ 
sonal  Liability),  are  being  notified 
that  the  Annual  Meeting  of  the 
Company  will  be  held  at  the  Head 
Office,  905  Atlas  Building,  To¬ 
ronto,  on  Wednesday,  March  the 
llth,  at  11  o’clock  in  the  morning. 
The  Transfer  books  will  be  clos^ 
from  the  9th  day  of  March  to  llth 
day  of  March,  Inclusive. 

2nd  March.  193L 


Henry  J.  Stewart 

Minind  Engineer 

Exploration  and  Mining 
Programs 

(23  Insurance  Exchange  Bldg. 
MONTREAL 


MINRiG 

SECURITIES 

\Vc  .colirit  your  orders 
and  will  he  pleased  to 
furnish  you  with  any  in¬ 
formation  on  Canadian 
mining  or  oi!  stocks. 

G.W.nidiolson&Co. 

Memhert 

Stendard  Stock  &  Mining  ExchengM 

962  Bay  Street  Toronto 

eiftin  5317 


Mining 

Securities 

LISTED 

AND 

UNLISTED 

J.  E.  GRASETT  &  CO. 

Members  Standard  Stock  and 
Mining  Exchange 

302  BAY  STREET,  TORONTO 
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BIG  RESULTS  ARE 
LOOKED  FOR  FROM 
TRADE  DELEGATION 

Mission  to  South  America  Ex¬ 
pected  to  Bring  Material 
Benefit 

advantages  to  N.  S. 


western  claims  and  s4iggestlons,  even 

developments  bearing  on  business  outlook  6d,  should  not  be  lig^ly  ^IsmLsed, 

— '■  '  '  ■■■'  —  .  ■  '  —  but  should  be  carefully  examined  In 

of  Canada’s  exports  wore  going  out  j  PAliniTTAhTC  k  DI7  development  of 

as  raw  material  or  only  partly  manu-  i  LlfNIJI  I  IllNS  AKt  *  *  West  has  meant  to  all  t  anada. 
factored.  One  of  the  moat  Import- I '^''*’*^***''*’*^  **  Credits  Plan  Favored. 

ESrSrHii-S  difficult  BUT 

The  hh  .M.h.  1.  hot .  b.„d  hUfUKE  NOf  UAKK  s“sv.rih‘b“h"  r'i,  .1' 

...  — —  „  Jr 

to  promote  a  better  understanding.  E.  W.  Beatty  Reports  Hope 

w*  v-v  wivvof  vvAvt  £! -1  1 _ -  |  Sp6CUlfl.ti011  RS  TlOmiRl  ll6D»  iH  fRCt, 

get  fntemal  trad^  ^^18  no  Confidence  Prevalent  i  t^ey  were  not  so.  It  Is  perhaps  not 

tn  West  ;  easy  to  return  to  less  roseate  If 


of  Canada’s  exports  wore  going  out  j 
as  raw  material  or  only  partly  manu-  i 
factured.  One  of  the  moat  Import-  I 
ant  Issues  of  the  day,  ho  went  on, ; 
was  to  alter  this  state  of  affairs  the 
first  step  in  which  was  the  securing 
of  wider  markets  for  Canadian  goods. 
The  mission,  he  added,  Is  not  a  band 
of  salesmen  but  a  group  of  ambassa¬ 
dors  from  Canada  to  South  America 


Mr.  Davis  added:  "We  must  not  for¬ 
get  internal  trade.  There  Is  no 
room  for  any  other  thought  than  that 
we  are  a  United  Canadd.  I  have 
visions  of  the  day  when  we  will  not 
be  sending  millions  of  dollars  across 


CONDITIONS  ARE 
DIFFICULT  BUT 
FUTURE  NOT  DARK 

E.  W.  Beatty  Reports  Hope  and 
Confidence  Prevalent 


Wider  Markets  For  Manufactur-  Wertemers  Do  Not  W«t  Pa^-  of  doing  business' 


.  ^  1  iT^L-  «  J  g  r»  spending  them  here  for 

ed  Products  Craef  Need  of  Uo-  well-being  of  the  Dominion  as  a 
minion  Internal  Trade  Should  whole.” 

Ka.  Fnnroften  Speaking  on  behalf  of  Sir  Henry 

Not  be  forgotten  .  T^jornton,  W.  D.  Robb,  vice-president 

vHnnnrKii  Ttmet.  ot  the  Canadian  National  Railways, 


in  West  ;  easy  to  return  to  less  roseate  if 

_  sounder  standards  of  value,  but  the 

NEED  FOR  CO-OPERATION  showing  unmistakable  signs 

of  doing  so,  and  b  already  casting 
.  »>h  M  .  ur  .  n  about  for  methods  of  production  and 

estemers  Do  Not  Want  Patron-  of  doing  business  better  suited  to 
age  But  Would  Wricome  Con-  changed  economic  conditions.  I  have 


structive 

Problems 


EfftHis  to  Stdve  °°  doubt  that  success  will  be  com- 


SAYS  CANADA  TO  j 
DOMINATE  WORLD  i 
WHEAT  MARKETS! 

_  I 

United  States  is  Passing  Out  of  j 
the  Picture  As  An 

Exporter  j 

FARM  BOARD  UNSOUND 

Ptdicy  of  Maintaining  Artificial 
Price  Level  Has  Wrought 
Havoc  With  Grain  Trade  of 
U.  S. 

New  York.  —  Axel  Hansen,  chair- 


^ _ 4 


\  plete  and  not  overly  long  delayed.  It 

is  possible  that  some  mistakes  will  gram  futures,  of  the  New  York  Pro-  , 
be  made.  In  fact  it  could  hardly  be  Exchange  in  an  announcement 


Maritime  norenii  The  vinnneiai  Ttmea  of  the  Canadian  National  Railways,  „jjj  jjjQg^  parts  of  Western  Canada  otherwise,  hut  the  collective  wisdom  market  established  by  the 

Halifax.  N.S.  The  goodwill  and  elf  nn'arntVnnVf  tL  If  you  ask  a  business  man  as  to  gen-  of  the  country  will  apply  a  correc-  s«.id  m  part: 

trade  mission  representative  of  Can-  have  the  full  co-operation  of  the  Can-  conditions  In  his  locality,  the  live  to  any  economic  errors  which  United  States  hM  for  y^rs 

adlan  business  and  political  life  now  adian  National  Railvmys  and  Cana-  answer  you  receive  In  a  surprising  may  obtain  currency  temporarily,  I  a  predominating  position 


on  the  hiph  seas  hound  for  South  dian  National  Steamships. 

America  on  the  ranadiau  National  Among  the  party  were  T.B.Macau- 


number  of  instances  Is  that  they  are  and  substantial  progress  from  now  I  grain  trade  of  the  ^^orld,  but  a  ; 

better  than  people  in  the  east  seem  on  is  reasonably  assured.  In  the  i  luO’damental  transition  in  this  res- 1 


.America  on  tlie  <  anadian  Natioimi  ivmuug  uu.  yai  i ^viauctu-  than  people  in  the  east  seem  on  is  reasonably  assured.  In  the  j  nin-aanuniai  iransiuon  in  inis  res- 

linor  Prince  Hobert,  given  an  official  lay.  president  of  the  Sun  Life  A^ur-  think,  and  that  signs  of  Improve-  west,  I  found  a  keen  interest  in  and  seems  inevitable.  It  is  being 

send-off  and  bidden  god-speed  from  ance  Company;  Senawr  H.  H.  Hor-  ^i^jjjt  are  by  no  means  wanting.**  a  general  approval  of  the  proposed  f^nerally  recogniz^  that  as  long  as 

this  port  by  the  Halifax  Board  of  sey,  Ottawa;  Senate^  R  Beaubien,  tIius  did  E.  W.  Beatty  summarize  his  agricultural  credits  scheme  which  is  Argentina.  Australia,  Canada,  and 

'l'r«de.  when  some  150  (Canadian  Montreal:  Hon.  L.  P.  D.  rep-  impressions  of  western  conditions  designed  to  diversify  within  proper  produce  and  supply  the 

manufacturers  were  the  guests,  prior  resenting  the  Goverament  of  New  return  after  an  extended  tour  limits  the  farming  operations  of  the  world’s  requirements  of  more 

TO  their  departure.  -r  of  Canadian  Pacific  western  lines.  plains,  and  I  look  for  Its  early  estab-  cheaply  than  the  Lnlted  States,  It  Is 


»«!* 


»6i 


likeJ^ 


TO  their  departure.  Brunswick,  etc.  Rt.  Hon.  Francii 

Speakers  at  the  function  were  Col.  A.  Anglin,  Chief  Justice  of  the  Su 
A.  N.  .fones.  president  of  the  Halifax  preme  Court  of  Canada,  and  Mrs 


of  Canadian  Pacific  western  lines.  plains,  and  I  look  for  Its  early  estab-  |  chejiply  than  the  Lnlted  States,  It  Is 
“I  do  not  mean  to  say,”  continued  lishment  on  lines  which  will  ensure  j  for  the  American  farmer  to  , 

Mr.  Beatty,  “that  the  west  Is  not  Its  lasting  succes.s  as  a  permanent  M^onipete  for  the  worlds  tr^e.  and 


Board  of  Trade;  His  Honor  Lieut.- 1  Anglin  are  to  join  the  party  at  Trinl-  j  confronted  with  a  grave  economic  I  stabilizer  of  agricultural  conditions  way  to  improve  agricultural 


ilovernor  Sianficld;  Premier  Har-ldad. 


situation  which  only  will  be  righted  throughout  the  throe  provinces  which  conditions  is  to  cut  production  to 


rlngton:  E.  S.  Phinney,  chairman  of  A  feature  of  the  sailing  of  the  ^y.  ^jme  and  patience  and  the  exer-  will  be  the  field  of  its  activities.  maximum  required  for  domestic 

the  Halifax  Harbor  Commission;  Rt.  Robert  that  she  else  of  syanj^athetic  understanding  “The  times  call  for  clear  heads,  ^  reduction  in  the  nelghbor- 

Hon.  Sir  George  Pericy,  representa-  the  Blue  Ensign,  being  the  6blP  ithe  part  of  the  Canadian  people  busy  hands  and  steady  ner\'es  on  the  ^ood  of  20%  in  the  wheat  acreage 
tive  of  the  Canadian  Government  on  of  Canadian  regist^  to  as  a  whole.  But  1ft  does  seem  to  me  part  of  all  Canadians,  but  those  practically  eliminate  the  ex- 

t,ho  mission;  Elmer  Davis,  of  Kings-  honor  conferred  on  her.  The  "war-  west  is  meeting  conditions  called  to  positions  of  leadership  in  surplus  and  thus  secure  for  the 

ton,  Ont..  president  of  the  Canadian  rant  to  fly  the  ensign  was  granted  great  fortitude,  and  Is  bringing  business  and  finance  as  well  as  in  f^rniers  of  the  United  States  the 

Manufacturers  Association;  .T.  H.  by  the  British  Ac^iralty  shortly  he-  bear  on  Its  problems  all  the  re-  public  life  have  an  especially  heavy  benefit  of  eff^tive  protection  under 
Wwis.  pre.sident  of  the  Canadian  j  fore  the  sailing,  being  cabled  to  Ot-  gourcefulnesa  and  energy  we  have  responsibility  Imposed  on  them  to  the  tariff.  It  is  of  course  Impossible 


Manufacturers  Association;  J.  H.jhy  me  Bnt  sh  Admiralty  thorny  ^yea^r  on  Its  problems  all  the  re-  public  lif 

Wwis.  pre.sident  of  the  Canadian  j  fore  the  sailing,  being  cabled  to  Ot-  sourcefulnesa  and  energy  we  have  responsl-b 
f-hRoiber  of  (*ommorce,  and  W  R.  jtawa  and  thence  to  this  port.  learned  to  expect  from  its  people,  deal  with 

Robb,  vice-president  of  the  Canadian-  —  -  Perhaps  the  most  notable  thing  that  without  any  secnonai  narrowness,  lo  |  ■ 

N'ntionnl  Railways.  <  Ms^iy  CAIIAdianS  Are  strikes  one  in  travelling  about  the  preach  the  doctrine  of  the  mutual  ”on  is  made 

Col  .loncs  referred  to  the  delcga-  PoHimincr  From  Tli#»  IIS  prairies  is  the  entire  absence  of  any  interdependence  of  each  section  of  ^  J 

Hon  as  “representatives  of  the  finest  o  •  •  apprehension  as  to  the  ultimate  fu-  the  country  on  the  other,  and  having  ^hort  time  bo  c 

Thought  in  C«nnada,**  and  congratulat-  Ofta’wa. —  Immigration  to  Canada  in  ture  of  the  country,  or  of  any  fear  done  bo  to  translate  precept  Into  necessity 

cd  all  those  responsible  for  organlz-  the  10-month  period  ending  January  that  a  return  to  normal  prosperity  practice.”  i 

ing  the  mission,  stressing  the  factjoi,  1031,  amounted  to  8t,381,  a.  de-  and  a  resumption  of  progressive  de-  - - 

That  the  people  of  Canada  are  ever!  crease  of  42  per  cent,  from  the  cor-  vclopment  will  be  long  delayed.  niTPOl 
watchful  for  opportunities  to  in-j  responding  period  a  year  ago.  it  Is  There  is  a  general  acceptance  of  tbe  l||IV\l 
crease  the  trnde  of  the  Dominion,  i  shown  in  a  statement  by  the  Depart-  fact  that  the  present  depression  is  •*WUUJ 
Referring  to  the  fnct  that,  in  1910,  |  meat  of  Immigratior  The  total  num-  (tue  to  causes  which  are  many  and  ffi 

t  'auada  .s  trade  w  ith  South  America  j  her  of  Britishers  that  emigrated  to  complex,  and  that  some  of  these  are  11 

was  $9,500.0011  and  that  it  had  in-  Canada  In  the  period  under  review  world-w^lde  in  their  Incidence.  / 

creased  in  1930  to  $47,000,000.  he  ex-  was  26.708,  a  decrease  of  55  per  cent.  ‘‘While  this  means  that  a  sudden 


sourcefulnesa  and  energy  we  have  responsibility  impov^od  on  them  to  Tarirr.  ii  is  or  course  imiiossioie  ; 
learned  to  expect  from  its  people,  deal  with  difficulties  and  grievances  predict  the  future,  but  present  In- 
Perhaps  the  most  notable  thing  that  w'lthout  any  sectional  narrowness,  to  dications  nre  that  unless  the  redi^- 
strikes  one  in  travelling  about  the  preach  the  doctrine  of  the  mutual  made  voluntarily  by  ^  the 

!  prairies  is  the  entire  absence  of  any  interdependence  of  each  section  of  firowens  it  will,  within  a  relatively 
apprehension  as  to  the  ultimate  fu-  the  country  on  the  other,  and  having  ^l^ort  time  ho  brought  about  by  econ- 


RUSSIAN  IMPORTS 
JUMPED  IN  1930 


"In  Cana<ia  the  situation  is  differ¬ 
ent.  The  va.st  western  •prairie  lands, 
extendinj:  from  Winnipeg  to  the 
Rocky  Mountains,  arc  by  nature  des- 
tine-d  to  become  the  outstanding 
grain  districts  of  North  America, 
j  Rich  virgin  soil  and  climate  combine 
I  to  make  the  Canadian  wheat  a 
I  strong,  glutenous  and  highly  desir- 


!  e^sk  point  btamk  for 

•—also  in  half  pound  tins  at  75^ 


15c 


free  BOOKLETI  “HOW  TO  TAKE  CARE  OF  YOUR  PIPE.’ 
Write  Dept.  “D”,  P.O.  Box  1320,  Montreal 


creased  in  litSO  to  < ,000.000.  he  ex-  was  26,708,  a  decrease  of  55  per  cent.  “While  this  means  that  a  sudden  -  isirong,  giuienous  i 

pressed  confidence  in  a  mar’<{ed  de-  Immigrants  from  United  States  total-  recovery  need  not  be  expected,  there  But  Total  Volume  of  Trade  With  •  ™'Uing  wheat 
velopment  as  the  result  of  the  mis-  led  22,010,  a  decrease  of  20  per  cent,  is  a  confident  belief  that  Canada  will  Tl.«»  country  is 

Sion.  and  northern  European  races  be  one  of  the  first  countries  to  ex-  *“**  very  jwheu  it  is  considei 

Great  '  '  ' 


sion.  j  and  northern  European  race.s  be  one  of  the  first  countiies  to  ex- 

tmong  Great  Eeonomie  Powers.  |  amounted  to  13,282,  a  decrease  of  48  perlenee  the  benefits  of  trade  rm-lval 

Lieut. -Governor  Stanfield  express- .  per  cent  Other  races  totalled  22,-  and  the  restoration  of  normal  actlvi- 

ed  the  idea  that  "Canada  marches  j  381,  a  decrea.se  of  31  per  cent.  ties  In  business  and  finance.  If  I  do 


I  strong,  glutenous  and  highly  desir-  St.  Ixmis,  Canada  has  at  the  present  «jan  wheat.  The  conviction  Is  thi 
!  able  milling  wheat.  Grain-growing  time  only  one  principal  market  of  basis  for  the  new  futures  marke 
jin  that  country  is  a  necessity,  and  importance;  vis;  Winnipeg,  to  care  which  has  now  been  eatablished  li 
when  it  is  considered  that  less  than  raixldly  expanding  production.  New  York  •under  the  auspices  of  tht 

one-fifth  of  the  arable  lands  of  West-  ^  Canada  To  Dominaie.  New  York  Produce  Exchange.” 

ern  Canada  have  been  brought  under  about  80%  of  the  Canadian 

cultivation,  and  yet  over  half  a  bll-  w'heat  crop  is  exported  North  Amer- 


ed  the  ;d«a  that  "(  anada  marches  j  381,  a  decrea.se  of  31  per  cent.  ties  In  business  and  finance.  If  I  do  Ottawa.— A  picture  of  the  ad- 1 '^’I'Gvaiion,  ano  yet  over  nair  a  nil- 

shoiilder  to  shoulder  with  the  great- 1  Each  of  the  10  months  showed  a  not  misjudge  the  thought  and  temper  vance  which  Russian  trade  had  been  ’ion  bushels  of  the  finest  ™iili°S  ^  a 

csi,  economic  powers”  and  Premier  i  decrease  in  the  number  of  newcom-  of  the  Western  people,  they  will  not  making  Into  Canada  is  given  by  of-  has  been  gathered  in  a  single  o^matlng  ^sUlon  in  the  -worl^  IhC  (JUiet  PerSlSteili 

Harrington  saw  a  great  advantage  to;  ers  entering  Canada.  invite  or  welcome  patronage  and  ficial  figures  of  the  Dominion  Bu-  ^oa.son,  it  seems  evident  that  our  Kraln  trade,  OTentt^hffieUiUted 


Harrington  saw  a  great  advantage  to;  ers  entering  Canada.  invite  or  welcome  patronage  and  ficial  figures  of  the  Dominion  Bu-  sea.son,  it  seems  evident  that  our 

Nova  Scotia  in  the  increase  of  for-.  The  number  of  Canadian-born  resi-  charity  tendered  by  those  who  are  reau  of  Statistics.  While  in  the  cal-  neighbors  to  the  north  possess  may  no  expeciea  xo  sina  to  a 

eign  trade.  On  a  recent  trip  to :  dents  of  United  States  who  returned  not  closely  aeguaintod  with  their  endar  year  1929,  imports  from  Rus-  almost  unlimited  agricultural  possi-  of  relative  ■unimportance  as 

South  America  he  had  l.ocome  con- 1  to  Canada  daring  the  period  was  24,-  position,  but  thev  do  desire  to  take  sia  totalled  $906,620  in  value,  this  hllitie!?.  It  requires  no  j>artlcu!ar  .,^..0- 

scious  of  a  desire  there  to  trade  with  j  497.  In  addition  to  this,  1,918  Brit-  counsel  with  their  compatriots  in  amount  more  than  doubled  and  imagination  to  visualize  a  CananUan  T»e  ^•ritles  of^the  Bwd 

the  British  Empire,  especially  Can- 1  ish  subjects  with  Canadian  domicile  eastern  Canada  on  the  best  means  jumped  to  $1,964,059  in  193i».  On  the  wheat  crop  within  a  very  few  years  wroupt  hav^  wiUi  the 

ada.  The  Premier  also  stressed  the  |  returned  to  Canada  and  1,149  natur-  of  devising  an  immediate  remedy  for  other  side  of  the  picture  is  shown  "f  700,000,000  bushete.  Such  a  quan-  country.  By  main^n- 

importauce  of  Canada’s  internal  trade  I  alized  Canadians.  the  present,  and  preventive  measures  a  decline  of  Canadian  exports  to  tity  is  almost  equivalent  to  that  now  mg  an  artinciai  price  leveifor  wheat 

pointing  out  that  Canadians,  in  all  j - to  protect  against  regular  periods  of  Russia.  In  1929,  Canada  sold  to  Rus-  raised  In  the  United  States  east  of  ‘“’d 

parts  of  Canada,  need  things  pro-i  Hamilton-Announcement  is  made  recession  in  future.  Efforts  to  assist  sia  goods  to  the  value  of  $3,403,833.  ibe  Rocky  Mountains.  While  this  Fam  ^rd  has  render^ 


pointing  out  that  Canadians,  in  all - to  protect  against  regular  periods  of  Russia.  In  1929,  Canada  sold  to  Rus-  raised  In  the  United  States  east  of  “d  ^ 

parts  of  Canada,  need  things  pro-  Hamilton-Announcement  is  made  recession  in  future.  Efforts  to  assist  sia  goods  to  the  value  of  $3,403,833.  ibe  Rocky  Mountains.  While  this  Farm  ^rd  hw  rendwM  n 

duced  in  other  parts  of  the  Dominion  the  construction  of  a  16-storey  constructively  in  placing  their  ma-  This  amount  fell  to  $1,689,550  in  wheat  crop  is  marketed  trough  five  ror  ^  umtM  StatM  m- 

for  mutual  benefit.  He  advocated  addition  to  the  Roval  Connaught  jor  Industry,  agriculture,  on  a  per-  1930.  major  terminals  ,vix:  Minneapolis.  «res  markets  to  function  properly, 

resistance  to  the  “north  and  south  ^  Hamilton,  the  contract  go-  manently  profitable  basis  will  be  Coal  imports  from  Soviet  Russia  Duluth.  Chicago,  Kansas  City  and  Any  murM^rm  which  is  artUN 

pull”  along  the  boundary,  asserting  jng  the  Piggott  Construction  Co.  cordially  received  and  heartily  ap-  Jumped  from  $691,928  in  1929,  to  - 

that,  economics  in  this  respect  had  Foundation  work  is  proceeding.  predated.  I  believe,  therefore,  that  $1,901,975  In  1930;  and  to  this  large-  sented  Increases.  Automobile  ex-  .  ® 

- . - - -  V  B  ....  ..  ...  - -  .....  - - declined  from  $222.-  demand  Is  unsatlsf^ry,  dangerous 

Wheat  sales  reduced  pr^tlcal  pur- 

n  1929  to  $176,000.  Canadian  wheats 


stated,  "can  ride  you  or  you  can  ride 
economics.  This  pull  was  overcome 
by  the  National  Policy  or  we  would 
still  be  buying  boots  and  shoes  In 
Massachusetts.” 

"We  are  too  rich  a  country  to  live 
only  by  taking  in  each  other’s  wash¬ 
ing;  we  must  trade  widely  with  the 
nations  of  tho  ■world  as  well.”  stated  | 
T.  H.  Woods,  president  of  Canadian 
Chamber  of  Commerce.  He  paid  a 
tribute  to  the  memory  of  Angu.s  Me-  | 
1,,eaa,  whom  he  had  succeeded  in| 
office,  who  had  a  large  share  in  this  i 
mi.sslon  and  who  had  devoted  his 
'ast  days  to  its  plans.  Mr,  Woods 
asserted  that  the  mission  is  the  most 
important  of  its  kind  ever  to  leave 
the  shores  of  Canada  and  in  it  eight 
provinces  are  represented  including 
official  Government  representatives 
of  four, 

Elmer  Davis,  president  of  the  Can¬ 
adian  Manufacturers  Association, 


Gold 


predated.  I  believe,  therefore,  that  $1,901,975  In  1930;  and  to  this  large-  sented  Increases.  Automobile  eX' 

- -  ly  was  due  to  the  increase  in  Rus-  ports  to  Russia  declined  from  $222,- 

'  .  sla's  exports  to  Canada.  Imports  of  000  to  $3,000.  Wheat  sales  reducec 

_  _  I  furs  decreased  from  $208,000  to  $26,-  from  $254,000  in  1929  to  $175,000 


1208,000  to  $26.-  from  $254,000  in  1929  to  $176,000. 

I  000  approximately.  In  1929,  alum-  Exports  of  farm  implements  declin- 
Inum  worth  $139,000  was  exported  ed  from  $1,800,000  in  value  in  1929  to  f 

to  Russia;  but  none  was  shipped  in  $1,200,000  in  1930.  expected  In  their  price  level 


That  the  Yellow  Metal  Alone  Means  “Money”  Is  a 
Superstition  Hard  to  Erase. 

By  THOMAS  F.  WOODIiOCK.  ia  The  'Wall  Street  Jeumal. 


1930.  In  1929,  foxes  to  the  value  of  Under  order-in-councll  passed  “ 

$28,000  were  exported  to  Russia;  last  week  by  the  Dominion  cabinet  I 


but  none  in  1930.  Binder  twine  ex-  and  approved  by  the  'adminlstra-  ...  ....  ^ _ 

ports  declined  from  $304,000  to  tinu,  importation  from  Russia  of 
$139,000.  Exports  in  1930  of  struc-  cloa,  wood  pulp,  lumber  and  timber 
tural  steel  totalling  $132,000,  and  of  all  kinds,  asbestos  and  furs  has 


From  a  correspondent: 

“I  should  like  to  suggest  that 
you  write  an  article  on  the  disad¬ 
vantages  of  the  international  gold 
standard  at  the  present  time.  I 
believe  that  it  is  both  timely  and 
of  general  interest  to  the  business 
world.” 


of  the  United  States  were  absolutely  ; 
certain  that  the  Government  would 
issue  no  more  paper  money  than  was  ! 
necessary  to  furnish  the  people  with  ! 
its  minimum  requirements  for  poc-  i 
ket-money,  then  the  Government  i 
would  perhaps  not  need  to 
hold  gold  In  reserve  against  its ! 


cotton  duck  valued  at  $29,000,  repre-  been  prohibited. 


a  sound,  responsive  and  uncontrolled 
wheat  futures  market  must  be  Cana- 


of  Quality 

No  flambostanl  at 
vertiring  hu  e 
been  necessary 

CO 
PORT 

Everyone - 

its  true  L. _ , 

the  first  sip.  E 

since  1670  W 
&  Co.,  of 
(Portugal),  hav 
been  growing 
bottling  this  n< 
Port.  Aiwa: 

30  years  in 


Convido  is  1 
sold  in  bulk. 


that  Canada’s 


This  writer  does  not  agree  with  PfP®f  currency.  If  the  people  were 
it  of  the  Can-  his  correspondent  that  a  discussion  ?  certain  tha,t  the  Federal 

Association,  of  fhe  disadvantages  of  gold  as  an  ^®®“®  more 

international  intenational  money  standard  Is  of  notes  than  were  nwes- 


■'tVade  had'develapcd  mucirmore  rap-  interest  to  anybody  at  the  pres-  Md‘^toirth?®mSp7^hflnk« 

idly  than  might  have  been  expected  ent  time  for  the  reason  that  no  alter-  with’drTwln^  nta^  would  dta 

•"”'7? ’,Tr,r,-, "  '■'?  L“'r.nibS“o“;MJurf.‘u  s  ’rr.iS'’ 

something  to  change  that  fact  ?  The  ’l?®P  r®- 

■  fact  is  that  the  world  believes  in  I!'® 

gold,  believes  in  nothing  else  in  the  und  the  Federal  Reserve 

APPRAISALS  REPORTS  vi-av  and  In  the  degree  In  which  it  would  perhaps  not  need  to 

INVESTIGATIONS  believes  to  gold,  U  ^amtain  gold  reserves  against  depo- 

Indu.tzUI..PablicUtiJmw-N««r,lR«ou,*«  1 °S‘by  Sd.-toe^Xrthi^  we VabsXel';  certain?  CertEf  | 

;  is,  excluding  China,  which  Is  the  only  j. 

I  great  nation  that  does  not  use  the  .ilan’s  Falfh  In  Man.  ' 

.  gold  standard  for  monetary  purposes, 

1'  uTM  and  she  is  preparing  to  do  so.  Some  Certain  of  each  other,  it  seems  !  ' 


APPRAISALS  REPORTS 

INVESTIGATIONS 
Indvutziali-Public  UtiJitict-Nttunl  Retouren 


.Man's  Faith  In  Man. 


How  much 
is  it  worth? 

The  establishment  of 
“Fair  Market  Value” 
today  requires  the  appli¬ 
cation  of  tested  standards, 
rather  than  dogmatic 
opinion.' 

Recognition  of  this  scien¬ 
tific  basis  of  valuation  is 
.seen  in  the  nation-wide 
endorsement  of  Canadian 
Appraisal  service 

Canadian 

Appraisal  Company 
Limited 


■  and  .she  is  preparing  to  do  so.  Some  Certain  of  each  other,  it  seems  !  ' 
:  day  that  fact  may  no  longer  be  a  And  because  they  are  not  certain  of  i 
jfact;  somebody  may  find  a  way  to  each  other  they  demand  of  each  other  ' 
I  make  gold  by  transmutation  of  me-  something  of  which  they  can  be  cer-  i 
i  tals,  although  this  is  unlikely;  gold  tain,  ot  which  they  can  be  certain  j 
I  production  may  cease  altogether  and  because  everyone  else  Is  certain  — } 
!  the  world’s  bank  gold  reserves  prove  gold.  And  the  gold  reserve  percent- 
j  utterly  Inadequate  to  transact  the  age  on  which  a  nation  conducts  its 
I  world’s  banking  business  and  some  commercial  banking  is  an  excellent 
I  other  mca.sure  and  money  be  some-  measure  of  the  degree  In  which  peo- 
:  how  found.  But  until  people  cease  pie  distrust  each  other.  (It  is  only 
;  to  esteem  gold  as  they  now  esteem  fair  to  say  that  it  is  probably  not  so  i 
'  it,  gold  will  remain  the  only  money  much  distrust  of  each  other’s  inten- 
!  that  people  will  universally  recogn-  tions  as  it  is  of  each  other’s  abilities, 
j  ize  and  accept  in  any  quantity.  that  is  the  fact).  Which  being  so. 

i  V  o  „  Atj*  what  prospect  is  there  of  getting  rid 

'  New  Superstitions  For  Old  I  .  .  »  «  1 


of  the  gold  superstition.  If  in  place 


Irrational?  Illogical?  Relic  of  of  SoW  we  must  substitute  either  | 
!  barbarism?  Clumsy?  Provocative  some  other  substance  or  else  com- i 
j  of  panics?  Inefficient?  Inconvenient?  Pl*t6  faith  on  the  part  of  men  to- 1 
1  Unscientific?  Antiquated?  Unres-  ward  each  other?  Granted  that  gold  j 
I  ponsive  to  present  needs?  No  doubt  i^‘^s  *^1’  ih®  disadvantages  that  can  j 
I  of  it,  and  of  plenty  more  of  the  alleged  against  it  as  a  money  1 
.same  !  What  of  it— if  in  spite  of  all  nietal,  what  other  substance  can  be  ; 
people  Insist  on  believing  in  gold  suggested  that  possesses  less?  And 
and  nothing  else?  Call  it  a  super-  ^hat  steps  can  be  taken  to  induce 
stitlon.  If  you  please,  but  try  to  up-  .P®®ple  to  transfer  their  allegiance  of 
root  it  with  logic  and  see  how  far  from  gold  to  the  new  standard? 
you  will  go.  But,  it  will  be  said.  These  considerations  are  not  per- 
these  are  "modem  ttaes”  and  it  is  haps  of  a  kind  to  flatter  our  pride 
the  great  boast  of  "modernity”  that  as  heirs  to  the  wisdom  of  the  ages 
it  has  put  an  end  to  "superstition”;  and  proud  posses^rs  of  scientific 
surely  we  ought  to  be  able  to  rid  enlightenment  in  all  its  noon-day 
ourselves  of  the  gold  superstition  !  effulgence.  All  the  more  reason 
Some  people  there  are  who  say  that  why.  If  they  are  true,  we  should  face 
modernity  has  but  substituted  new  them  honestly  and  —  if  possible  — 
superstitions  for  old  ones,  and  that  humbly.  Humility  is  a  virtue  of 
the  old  ones  were  nearer  the  truth  which  we  hear  little  nowadays,  which 
than  are  the  new;  however  this  may  Is  not  perhaps  surprising,  seeing  that 
be,  there  Is  no  change  in  the  gold  It  grows  best  in  soil  of  which 
superstition  so  far  as  human  history  strength  and  knowledge  are  the  chief 
shows  since  the  daj's  of  King  Midas,  components  !  It  is  perhaps  in  the 
He,  by  the  way,  wa.s  the  only  pauper  study  of  the  elementals  of  money  and 
per  se  of  whom  history  or  legend  the  so-called  precious  metals  that ! 
holds  trace;  be  could  not  obtain  one  comes  most  closely  in  contact 
I  even  a  morsel  of  food  to  eat,  for  at  with  the  "primitive”  survivals  In  our 
his  touch  it  turned  to  gold.  Who,  in  seemingly  sophisticated  human  na- 
fact,  could  be  poorer  today  than  ture,  and  our  impotent  struggles 
would  be  a  man  who  could  have  with  monetary  problems  may  serve 


Here^s  How! 

The  Tate  ot  an  Aie! 

>  A  to  J/  The  Mashing  Temperature 

One  of  the  first  and  most  important 
,  .[jMi  W  /  processes  in  the  brewing  of  Dow  “Old 

I  ||||I|P  F  I IIJ  [1  niff  /  Stock”  Ale  is  the  mashing,  in  which  ground 

I  :  I  Utf  njjf  malt  is  mixed  with  water  so  that  all  its 

I  J'f  j|  '  valuable  elements  are  extracted. 

I  '  I  J  n  i  I  The  exact  temperatures  at  which  this  pro- 

!  I  lljji] p  I  if)  cess  is  conducted  are  one  of  the  most 

II  I  |p  H  j in  determining  qual- 


Old  Stock  Ale 


jV«.  5  of  a  beriM 


nothing  but  gold? 


to  wgrn  us  that  we  are  yet  a  very 


I.et  us  try  the  "if”  method  and  see  long  way  from  "social  control”  of 
1  If  any  light  results.  people  even  so  simple  a  matter. 


,  AN  INVITATION ! 

Visit  the  Dow  Brewery,  KKN)  Notre  Dame  St.  West. 
Montreal,  between  10  a.m.  and  noon,  or  2  {Km.  and 
S  p.in.,  any  weekday  bat  Saturday,  and  see  and 
inspect  for  yourself  the  equipment  mentioned. 


THE  FINANCIAL  TIMES.  MONTREAL.  MARCH  6.  1931 


NEWS  OF  BANKING  AND  INSURANCE 

m  DDAr*D17CC  TM  profits  of  the  company  shall  hs-  the  whole  of  the  divisible  profits  of 

lU  I  IW  exclusively  to  the  participating  the  company  will  belong  exclusively 

r  w  a/  policyholders.  to  the  participating  policyholders 

1*1111  I7IITIAM  Al?  observed,  as  point-  after  the  guarantee  fund  Is  redeem- 

I U ALluA  1  lull  Ur  general  manager,  that  ed .  ” 

AMERICAN  LIFE  ^  "  . 

thinir  Readv  Awaitinw  Ra.  i  hO  IftSUVSVS  \^OlUT¥lTl 


D  A  TA  l?AI  I  A117  others  modified.  Amongst  the  prln- 

|n. Ij.  Ill  r|JI.|.||f|  clpal  additions  Inserted  In  the  11)30 

w  » »  edition  mention  must  be  made  of  a 

ANTADIA^C  1 A  A  synopsis  of  the  repatriation  mpve- 

UillnllllJd  liEjAU  nient  among  Franco-Atnerlcans  and  a 

review  of  the  Quebec  Liquor  Commis- 
IM  C  Adi  TV  I  A117i®'®“’®  operations  since  1P21.  For 
Ill  uAriil  1  liAlf  I**’®  time,  also,  the  Year  Book 
I  contains  a  summary  of  fire  losses  in 
.  .  ,  ^  ,  j  .  ■  the  province.  The  sections  concern- 

Legislature  4o  Give  Consideration  ■  ing  puWlc  charities,  provincial  fln- 


ytfaing  Ready  Awaiting  Ra- 
ication  of  Guarantee  Fcmd 
Redemption 

AY  $127.50  A  SHARE 

10,000  Shares  Outstanding, 
idemption  Will  Cost  Total  of 
,275,000 — Strong  Financial 
tsition  Shown 


1  Financial  Responsibility  for  lances,  the  dairy  Industry. and  fish-| 
1  Ai.inl.f.  I  erics  have  been  modified  as  well.  ' 

;  /\utoisis  I  Quebec  Year  Book  is  distrl- 

^  npma  k  »Tr>  "  t.  buted  free  of  charge  to  newspapers, 

DEMAND  FOR  ACTION  publicity  bureaus,  teachers,  public 

-  !  and  school  libraries,  industrial  and 

Vancoover  Bureau  The  FInnneinI  Tlmea  |  financial  concerns,  religious  institU- 
Vancouver. — Serious  consideration  I  tlons,  clubs,  literary  soeletics,  pro- 
I  will  be  given  by  the  government  to  '  fesslonal  men  general,  to  per- 

,,  ,  ,  „  sons  who  are  called  upon  to  serve 

the  framing  of  a  I  inancial  Ilespon-  public  Interests.  All  demands  should 
sibility  Law,  along  the  same  lines  as  be  addressed  to  the  Bureau  of  Sta- 
that  already  hrought  into  effect  in  tlstlcs.  Parliament  Buildings,  Que- 
Ontario.  Some  form  of  safety  res-  bee. 

ponsibility  law  In  connection  with  - 


In  this  department  each  week  everyday  problems  of  the  insurer 
will  he  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  tcUl  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


,«non  g,n«wn  THE  FIRE  INSPECTOR  AND  HIS  JOB.  'automobile  Insurance  has  been  sought  I  t  AT  TAI^ 

• -  i  by  the  Union  of  B.  (’.  Municipalities  A|f||fMAN  Mk  ill'll  VmV 

to  Bnreno  Tbo  Fiuuaeiai  Timea  There  is  probably  no  more  difficult  ness  he  is  writing,  and  whether  he  is  |  and  the  B.  C.  Safety  League  for  some  1"  Vlllilslll  1  11  Vl  1/ULilJ 
onto. — Another  letter  has  gone  though  fascinating  Job  in  the  world  making  his  returns  promptly  for!  time  now.  AlPIIF  lIFAni  111111^1 

»  policyholders  of  North  Amer-  of  a  fire  Insurance  inspec-  premiums  collected.  At  a  later  visit  i  The  Ontario  Iinancial  Responslbi-  lUI*  W  WIIkI  11  kAIUK| 

rtfe  AcQiiranPA  rnmninir  over  f®*"-  Hls  work  Is  most  Interesting  to  the  same  town  he  will  carry  a  list  lity  I^aw  was  brought  into  effect  111^*1  llvillJl/ 

p  w  J;  °  because  it  is  full  of  variety.  When  of  new  business  which  has  been  sub-  after  an  c.xhaustive  enquiry  by  Hon.  ■  -■ _  ’ 

Ignature  of  W.  G.  Gallow,  sec-  he  enters  a  new  town  he  starts  off  mited  to  hls  company  by  the  new  Mr.  .Tustice  Hodgins  as  Royal  Com-  Would  Play  Imoortant  Role  in 

\  in  which  further  details  of  by  looking  it  over;  he  sizes  up  the  agent  and  look  it  over  to  make  sure  missioner  and  follows  a  prinrlple  »  ,  ^  i  r" 

•oposals  of  the  board  to  redeem  “aln  industries,  the  fire  protection,  that  It  is  desirable.  In  the  case  of  |  operating  successfully  in  a  number  International  Credit 


■to  Bnrena  Tbe  Finaaelal  Timea 


NORMAN  PROPOSES 
NEW  WORLD  BANK 


International  Credit 
Operations 


inrnntee  fiin/i  are  Hvon  TTio  many  Other  features  such  as,  a  commercial  risk,  such  as  a  general  of  states  of  the  union.  It  differs  al-  Operabons 

®  ■  possitdy,  the  bush  fire  hazard.  When  store,  he  has  a  regular  routine  meth-  together  from  the  “compulsorj"”  act 

states  that  should  the  special  he  enters  the  town  his  first  thought  of  checking  it  up  to  make  sure  that  of  Massachusetts,  which  is  reported  a  „  -i  •  i 

al  meeting  to  be  held  on  March  (g  of  the  conflagration  hazard.  He  the  business  is  desirable  to  carry,  to  be  giving  considerable  tmiihle  in  i',.  IT  ®’'SSestiou  w  hich  may  j 

Ify  the  proposed  redemption,  thinks  to  himself— “Should  I  advise  not  only  from  a  physical  point  of  enforcement.  AdvMces  from  Victoria  important; 

lutualization  of  the  company  my  company  to  do  business  in  this  view,  but  also  from  the  moral  aspect,  indicate  that  no  legi.slation  Is  likely  credit  opera- j 

ecome  effective  as  soon  as  pos-  town  at  all  ?’’  After  being  satisfied  This  requires  a  large  amount  of  ex-  to  be  Introduced  at  the  present  ses- 

Of  the  10,000  issued  shares  that  the  general  physical  hazard  of  perience,  especially  in  times  of  fin-  sion  but  that  Ihe  proposal  will  !»?  i 

5  guarantee  fund,  3,000  shares  the  town  is  more  or  less  all  right  the  anclal  stress,  such  as  the  present.  In  given  careful  c-onsideratlon  before  Norman, 

sutecribed  before  the  end  of  next  question  in  hls  concern  is  to  get  fact,  the  work  of  the  inspector  rep-  the  1032  session  of  the  T>egislature.  ! 

and  $20  a  share  was  paid  on  some  business.  resents  the  difference  between  profit  .Meanwhile  the  Association  of  Super-  T'nH  i  J  ^  ' 

The  remaining  7,000  issued  q  lookina  around  he  finds  that  *^^®  company  Is  intendents  of  Insurance  is  W'orklng  ^  under  s^ilous  considera- , 

tie  mo°t°iT  4  '""'""-"V  «“  lesTTbil";  °  "■«  »' : 

subscribed  for  and  $20  per  i_  -pntred  in  ihe  hanHs  nf  three  nr '  ®®^  ^^®  World.  In  fact,  it  IS  one  across  the  Dominion  with  a  view  to  rp, ,  ..  j  »  p,  , 

1’- M^nlfr'  ahIie^o?’'T2T<fooO  ^Po'-tant  insurance  agencies.  the  most  difficult.  In  the  first ,  avoiding  the  confusion  which  would  the  UweTnor  oTthi" 

12. .50  per  share,  or  $1,275,000  jj  „y„-  .hem  ’  to  use  his  P'®®®  ^’®  to  go  into  the  field  as  ensue  if  each  province  adopted  dif-  i  „  T,.  f  ,  •  .  f  ‘ 

e  10.000  shares.  The  provi-  a  salesman.  After  that  be  has  to  ferent  methods  I  ca  n  i  ,  the  chief  object  of  reine-  ; 

on  are  ^h^n'’ Dare's' local  office  is  the  ‘^tow  away  his  selling  in.stincts  and  The  Financial  Responsibility  Law  ! 

HpmnHnn  ?r  i  faest  equipped  to  give  him  the  class  exercise  hi«  true  qualities  as  an  In-  requires  suspension  of  a  Person’s  i  ^peHa  n^  imernation-U  ' 

demption  of  the  shares.  ^  requires.  He,  ®P®®‘®t  .®t  tire  hazards.  liccn.se  to  drive  after  conviction  on  I  ^  Ilf  S  won W  bf  n  S 

letter  further  states  the  be- 1  therefore,  approaches  John  Doc  and  ,  The  fire  insurance  inspector  Is  a  tbe  first  offense  until  such  t,;ue  as  haVbffme  The  centre  of  in 

lat  mutualization  will  greatly  |  makes  a  proposition  to  take  the  travelling  branch  of  the  company,  such  person  gives  proof  of  bis ’ability  |  ,  :  octuitv  since 

1  the  prestige  and  prosperity  of  I  agency  of  hls  company.  John  Doe  expensive  for  the  to  compensate  financially  Ihose 

mpany,  and  subsequently  bene- 1  immediately  replies  that  he  already  ®®°iPanies  to  put  branch  offices  m  o  whom  ho  may  injure  in  future.  Of-  internaUonal  ^ettufient 
present  and  future  participat-  represents  some  twenty  odd  com-  all  small  towns  and  they  have  to  femses  for  which  licenses  may  h® I  Capital 

polie.vholders.  About  three '  panics  and  he  cannot  eattofy  them  ‘he  travelling  office,  the  inspec-  cancelled  upon  conviction  or  upon  would  he  ormiS  it  is  uSrstood 
ago  it  s  pointed  out,  the  sale  i  all.  In  the  meantime  the  lispector  ‘oj^ns  work.  _  forfeiture  of  bail  include:  reckless  L""  VuTsSip  ons  frof  prl  mTe 


Bank  Clearings 


majority  ot  the  shares  of  the  .has  been  looking  over  some  of  thei^ _  driving  causing  injury  to  any  person  '  different  countries  desirous 

D  tee  fund,  held  by  an  important  Important  Induutrics  of  the  town  in  or  property;  racing  on  a  highway participate  in  the  monev  len.'in'’ 

and  by  an  individual,  was  be-  a  casual  way  and  having  learned  that  Bank  CIfnrhttra  for  a  wager;  leaving  the  scene  of  an  ;  bu.sine&s  Naturallv  the  United 

igotiated.  Interests  friendly  John  Doe  cont.ois  the  Insurance  oanK  l^iearUlgS  accident  without  assisting  Injured  i  Htales^ind 

company,  but  at  that  time  not,  business  of  one  of  these  eoncems  he  .i  persons;  driving  without  a  license;  |  poa^ess  jointlv  c.po;.  of  the  world  s  ^ 

y  way  connected  wRh  It,  ar-iasks  him  if  he  might  look  over  the  Substantial  declines  throughout  driving  while  intoxicated,  etc.  j  most  importaut  I 

1  to  purchase  these  shares  and ;  policy  wordings  to  see  how  they  arc  the  list  of  Canadian  cities  is  shown  Proof  fo  Be  Required.  '  Investors  in  the  new  international  i 

re  now  owned  by  the  president,  drawn  up.  John  Doe.  the  agent,  is  in  bank  clearings  for  the  month  of  tf  aimaire  he  done  to  the  ner«on  '  hank.  I 

Vfry  reticent  at  first  but  when  he  February.  or  pro^v  o?  others  Se  operator’s  1  -Phe  aim  of  this  hank  as  planned  by  ^ 

Will  Accept  Price  Paid.  discovers  that  the  inspector  knows  Total  clearings  for  the  month  in  license  will  not  be  restored  until  Borman,  would  be  to  float  i 

e  nresent  owner  of  the  n,ntor  business  he  finally  agrees  to  Montreal  were  $487.57!),611  which  was  I  damages  atUrded  bv  thremirt  have '  ““  V’^'-ioas  world  markets  internatio-  ; 

th^la^reQ  disclose  details  of  the  various  poll-  a  decrease  of  $14,119,954  or  2.81  per  1  Lid  Proof  of  fim^^ndal  res  i  ^onds  and  to  transform  short  i 

rneL  ^to  neeent  in^  thlf^  ^  T®''®n‘®  a‘  5‘l"-575.627  i  ,,onsibilitv  Will  also  be  reaidrcd  f^^r ! ‘®'  ™  ‘"®da.  of  which  the  world  now 

fo^the  netnei  nLe  J^ieh  ^  different  insurance  companies,  some  were  down  $57,409,491,  or  a  percent- ,  vears  S  ich  nroT  nnv  1  hf®  <’"1  oversupply,  into  long  term  i 

nr  them  pioul  ?hl»t  VO  of  12.08.  Other  cities!  liven  iv  anv  one  ofVefoI  owinc  I  hond.s.  "The  International  t’rcdil  I 

nlor«^  from  Uo  thf?;  coDcucreDL  ^nd  others  not.  certain  throughout  the  Dominion  showed  :  ^mthods-  ^  ^  ^  ,  Bank.’’ as  it  has  been  suggested  that  i 


aim  of  this  hank  as  planned  by 


1,1.  ...c  c^iua.  wuica  was  of  these  policies  may  be  found  to  ne  age  drop  of  12.08.  Other  cities  :„i..en  i>T.  nnr  nno  Af  the  fn  nwinr  I  hond.s 

r  them  about  three  years  ago,  I  concurrent,  and  others  not,  certain  throughout  the  Dominion  showed  nilthlJa’’-  ‘  ^  ^  ^  Bank, 


nterest  from  the  time  of  their  j  coverages  inadequate,  and  others  corresponding  declines. 

ISC,  less  dividends  received,  |  entirely  useless.  The  inspetcor  The  figures  follow; 
would  represent  127.50  per  |  shows  John  Doe  how  to  draw'  up  a  k-.i.™..™  ,-i  _ 

This  price  it  is  believed  special  schedule  distributing  the  in-  February  Bank  Clearing*, 

also  be  acceptable  to  other  siirance  amongst  all  the  companies 

lolders.  ijj  gypti  a  way  that  there  is  uniform  Montreal . ist.-its.* 

D  authorized  and  subscribed  wording  and  coverage  and  each  com-  Toronto . 417.575,.'; 

utee  fund  is  $1,000,000  In  shares'  pany  covers  a  certain  percentage  of  . 

0.00  each,  upon  each  of  which  •  the  whole.  Moncton  .  '.  ’.1  !!  ^iTO.v's 

!  20%  has  been  paid.  The  di-  The  inspector  then  makes  a  sur-  Sherbrooke  ....  2,887.t 

B  have  power  to  call  the  bal-|vey  of  the  plant  itself  and  lays  down  . 

if  the  fund  and  to  increase  the' pertain  hard  and  fast  rules  which  King.ston*  II  II  ~2.28.Vc 
It  dividend  of  10%  to  15%  per  had  to  followed  to  obtain  a  gen-  Peterboro  ..  ..  2.!».72,’; 

t.  The  possibility  of  such  an  eral  reduction  of  premium  rate.  Hav- 

se  in  the  guarantee  fund  and  ing  accomplished  this  his  Job  is  by  Brantford  V.  II  3  697  c 

rate  of  dividend  would  be  elim-  no  means  finished.  He  has  to  see  London . It. tot. 7 

by  mutualization.  that  a  proper  supply  of  stationery  is  •  ”  ;  ;  li  Sfo'j 

Is  fortunate  that  the  company  placed  in  the  hands  of  his  new  agent  Fort  wnMam  .11  zlVss'.l; 

the  strong  financial  position  and  estimate  the  quantity  according  xvinnipeg . 135,917.(; 

nables  it  to  take  advantage  of  to  the  requirements  of  the  district  as  ”  ”  J'stJ  l 

jportunlty  now  afforded.  The  he  sizes  it  up.  Sa.skatoon  f.!265!(i 

ption.  if  carried  out.  would  not  After  John  Doe  has  hung  out  the  princo  Albert  .  l-337!8 

isturb  the  surplus  already  ap-  company’s  shingle  on  liis  door  the  in-  Kdmonton  ..  1  7, 773,1 
ned  to  participating  policy-  spector  does  not  lose  touch.  He  '  Hat .  !  “  sin.i 

s,  but  after  the  guarantee  fund  watches  the  returns  to  see  what  Vancouver..  .  .  60,67fi.i 
eenicd,  the  whole  of  the  divis-  John  Doe  is  doing,  the  class  of  busi-  Victoria .  7. .367,6 


J931  1930 

*  * 

.487,579.611  501.699,565  % 
.417.575,527  475,085,018  “ 


1. — Filing  of  a  policy  nf  an  author- 1  ^^®  Ba.sle  institution  should  he 
Ized  insurance  companv  with  lim-  would  have  a  great  advantage 

Its  of  .$5,000/10,000  for’piiblic  lia-i?'’'®*'  ®aBonal  banks,  which  more  or 
bility  and  $1,000  for  property  }®®®.  ^®P®®‘1  governments  and 


10.609,718 

12.940.153 

10.592,0.35 

8,9.38.035 

2,705,898 

3.406.606 

2,887.613 

3,562,13.3 

20.450,701 

22,673,168 

25.259,611 

28.505,350 

2.285,012 

2,944,425 

2.932,721 

3.248,412 

19.233.904 

22.913,206 

4.233.253 

4,810,377 

3,697.056 

4,303,040 

11.101.760 

11,458,242 

2.S5S.120 

4.429,814 

12.250.590 

19.409,625 

2.435.082 

3,124.981 

135,917.627 

183.548,076 

1.496,871 

1.8P3.72n 

2.874.121 

4,168.453 

6.265,052 

7,84  8.254 

1.337.897 

1.67.5,686 

1  7,773,1  29 

22.632.139 

20.r>no.ono 

38.991.343 

861.149 

1.310.651 

60,676.112 

78.834.263 

7. .367,622 

9,080.257 

damage. 

2. — Filin.g  nf  bond  of  an  authorized 
guarantee  or  surety  company. 

2. — I'''iling  of  a  bond  by  two  sureties 
approved  by  the  county  judge. 


Issuing  hanks.  j 

-  j 

LMPFRI AL  BANK  CHANGES.  i 
I.  K.  Johnston,  formerly  manager  I 


of  $11,000.  I  pointed 

If  the  person  to  ■whom  an  Insur- i 
ance  policy  was  issued  ha.s  violated  ®®*’''’®®  January.  1904,  and  was  i 
its  terms  whether  by  misstatement  so®®®ssively  manager  .at  St.  Thomas, 
n  his  application  for  the  insurance  ''®^‘  Lnd,  Lssex,  Iiigersoll,  Brani- 


pointed  supervisor  at  head  office,  1 
Toronto.  Mr.  Johnson  joined  the , 


,_|Galt.  Ontario,  since  December,  1921, 


LSI  J-254  policy,  may  have  a  right  of  action  ^  since  j 

against  their  policyholder  for  recov-j  Preston,  OnU  has  been  :ip- 

38!99i!34.3  €‘ry  of  thc  damages  paid  on  his  pg. ;  P'’'®‘®‘‘ •‘'•'"‘•ser  at  Galt.  L.  bmilh, 


j  formerly  accountant,  Galt,  has  been 

!  Under  reciprocal  .arrangements : l7®®ton.  It 

iwitl.  other  provinces  and  states  ofil'®®‘f’  accountant  Brantlord.  Ont., 
:  the  United  States  any  driving  offence  ^®®®  appointed  accoun  ant  at 

;  by  an  Ontario  motori.st  committed  1^..*  t  M  i 

outside  of  Ontario  will  be  reported  I  a  0®^.  has  been 

to  the  registrar  of  motor  vehicles  in  i 

:  Ontario,  who  mav  then  require  proof '  I';.  ‘Irr  ’  J"""  ®'''-''  attached  to 


(sif 


•V  APrOiNTMtwT  1 


I  of  financial  responsiliiilly.  Also 
j  Ontario  will  report  any  offence  in 
:  Ontario  by  drivers  of  cars  of  other 
i  provinces  and  states  to  the  official 
I  who  issued  the  license. 


I  Aurora  staff,  ha.s  been  appointed  ac- 
”®iCountant.  Listowel. 


MONTREAL  BANK  APPOINTMENT  j 

Halif.ax.  .VS. —  B.  L.  Messia.s  has  I 


j  Any  person  insured  may  obtain  a  i  been  appointed  manager  of  the  Bank 
certificate  of  insurance  from  thc  j  of  .Montreal  at  Wolfville,  N.t5..  siic- 
company  which  has  issued  a  policy  j  cceding  F.  Mcrrctf,  who  will  go  on 
to  him  and  file  it  ii  ith  the  registrar  |  jeavo  of  absence  prior  to  rctirc- 
to  show  his  financial  responsibility  i  juent.  Mr.  Mc.ssia.s,  a  native  of 
so  that  in  the  event  of  an  offence  1  Spanish  Town,  Jamaica,  entered  the! 
[  under  thc  Act  his  license  or  permit  |  service  of  the  band  at  Goderich,  i 
I  would  not  be  immediately  siispcuded.  l  Cfit.,  2.3  years  ago.  and  has  been  ’’ 


I  Bureau  Of  Statistics 

Publishes  Year  Book 

Quebec. — The  provincial  luirpaii  nf 
:  statistics  announces  the  piiblicatiou 
I  of  the  rn,glish  ediiinu  of  the  Quebec' 
Statistical  Year  Bonk  for  1').30.  This 
I  volume,  the  seventeenth  f.cf  the  ser- 
!  ics,  constitute.s  a  most  valiiahle 


stationed  also  in  Quebec  and  the 
Maritimes. 

RANK  OF  N.  S.  (  HANGES . 

IV.  U.  Montcith  has  been  appointed 
accountant  at  the  branch  of  thc  Bank 
of  .Nova  Scotia  at  Yarmouth,  N.S., 
succeeding  W.  S.  Bond,  who  tias  been 
tran.sfcrrcd  to  general  office,  Tor-  | 
onto. 


. .  and  Points  South 


in  Bermuda  .  .  Havana  .  .  and  all 
famous  winter  playgrounds  of  thc 
South  ,  f  here,  as  throushout  the 
World,  this  rare,  old  whisky  enjoys 
outstanding  preference. 


HIRAM  WALKER  SONS  LIMITED 

jpisnuany  AND  MKAo  esFice  t  wALraatviLi.c,  CANAM 

lE  S  T  A  B  L  I  S  H  E  0_l_e  5|L 


IMCOKIi  I.I  MIUR  .SIvASO'., 


WALKER’S  vf 

(aKadiai<  Qra 


WHISKY 


SOLD  THE  WORLD  OVER 


sonrre  of  offici.al  information  eon-. 

cerirng  thc  population  of  the  I>r(c-!  .R  UU.  >1 1.M  l-.K.A  l.N.M  l.t  lUK. 
vince  of  Qiietiec  and  it.s  aciiviiics.  -j'  j-  fonnerly  m:inagcr  of 

'The  folhnvin.g  enuraerai  ic-n  will  Rive  |  he  Dominion  Bank  at  Marquis,  Sa.sk., 
%he  reader  an  outline  of  t'le  various  ^  hraiieh.  has  been  aiMioinled  a:'si.slaut 
'subjects  dealt  witli  in  Ihe  Iwelvc  \\eslern  iii:spector  tit  M  iiimiicg. 
‘chapters  of  this  piiblicition:  I'hron-  _ _  _ _ _ _ 

w-logy;  Phy.stographj  of  the  1',,,-  i{|:C()K|i  H’MIIFK  .SLASON. 

.v  nep;  1  Itmatology :  Popiilatton;  rain- ^ 

cation:  Administration:  I''naiice.s;  i  Fredericton  — In  ail  part.s  of  New 

'production:  romninniiat ions  and  Rriitiswick  the  lairrer  lumhering  oi>- 

*  Tran.sportation;  Kconou’ic  Aprivitv— erators.  having  fini.shccl  ihcii  worlc 
Orcamrod  r,.ahor,  ln.=u:ance  and  Mu- .  p  fortnight  earlier  tii.m  u-u.a!.  re-, 
itual  Benefit  .\.ssoeiat,ionic  .port  an  evceiteut  se.asoti.  .and  A.  T. 

I  The  main  d  vision.^  of  the  Ve<ar  I  Mtirdhie.  chief  sc.iler  for  the  pro-' 
'  Book  v.aty  but  little;  each  yc.ir.  how- ;  vince,  spe.aks  of  the  ,sc,.'i?on  as  onet 
lever,  new  sections  are  added  .and  I  of  the  best  on  record  .  j 


SIXTY  YEARS  OF  PROGRESS 

1871  -  1931 

Statement  for  1930 

New  Assurances  Paid  for . . . $  705,678,000 

Total  Assurance  in  Force .  2,863,701,000 

Surplus  and  Contingency  Reserve. .  36,532,000 

Assets .  588,733,000 

Liabilities  (including  Paid-up  Capital 

Stock) .  552,201,000 

Sun  Life  Assurance  Company 
of  Canada 

HEAD  OFFICE^  MONTREAL 


BRITISH  COLONIAL  |  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER. 

President 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIBR. 
Manager  Canadian  Braaeh 


CLASSES  t,F  INSURANCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTRE.\L 


Automobile  Casualty  Surety 

The  Northern  Assurance 
Co.  Limited 


S 


OF  LONDON,  ENGLAND 


ASSETS  EXCEED  -  $100,000,000 


Head  Oflict  fof  Canada.  Northern  Building,  St.  John  St.,  Montreal 

ALEX.  HURRY,  Manager 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LINEHAM  BLOCK.  UENIkK  STREET  Slli  ATEM  E 

CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  ArTOMODILE  INSURANCE. 

Applications  lor  .Agenrios  InTitcd  In  Rritish  ( olumliia,  Alberta, 
and  Saskatchewan. 


fpUITABLB 

finCJ^Iahne  /njtirance  ^mpany 

Providescl.RI 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $40,000,00') 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ISTABUttUEOtSJ! 

Cwnrd  by 

Atlas  Assurance  Co. 

of  London,  Eng. 

C  cmblned  Funds  over  }60,O00,0Ji 

GEORGE  LYMAN 

General  Agent 

1 '  \  Ictorla  Snuarr,  ^fO.\TRE.^U 
Phone.  LAncuvtcf  933i 


'iXsteadily  *“1 

/growing 

fneren«.e  of  a  Million  I 
I  nollat’H  in  assets,  non-  I 
I  ext'i'eilins  Ten  .Million  I 
b  l)oHar>  —  «‘i4.000,000  4»f  J 
hiiHlfit'H*)  in  forre  interest 
eiimlnq:  pim-er,  over  T'.  Y  per 
ernf.  flip  more  (Imn  2G  .vear>4» 
and  IhhI  yisir  T.tM  per  lent.— 
itM  he«*prak  Ihe  «9uh«9lanllal, 
^le^ldv  CTowth  of  The  .^lON- 
ARMI  MI  K  As9.iiriiii4  e  t  o. 
0$vn  a  .>!O.N;\Kr  II  MFi:  pol< 
if>  for  indf pfndeiu’o. 


i<'.>  fill-  initrtii 


ASSURANCE 

COMPANV 

H5AP_0FF1CE  -  WINNIPEG 

F\t*'ptiofiol  Opportijnines 
for  Fi/it-ficrtCt  a  AVatr«rnrfi. 


sruiK  sm  i  i  tTio.v  and 

BI.S1AESS. 


Answers  to  Insurance  Enquiries 


!  An  Automobile  Insurance  .court  would  condemn  an  automobiio 
_  .  !  drivi'r  who  .spla-shc-.!}  tlii-ough  mud  and 

(Question.  I  pinijios  and  driven  too  close  to  tlie 

This  is  ihe  lime  oi  iirnr  irh'-ii  when  pedestri.ans  arc  around. 

tomobilcs  are  splashiiii/  mud  ml  <nu  r  {’jKif.j-  (},(,  civil  Code  and  the  .Motor 
thc  prdcstruuis.  I  ebsme  bp  thc'^  N'ehicli'  Law  of  the  I'rovini-e  of  <iuo- 
^  acjrspii pers  that  thc  Monlrcui  -l/ofor- j  ^ye  are  informed  that  tlie  chaii- 
j  isfii'  J,crir/ue  has  adfised  pcdcsfriausic^^  jj,.q  tliat  the  owner  of  ttu-  aulo- 
!  to  tak.c  thc  livcitsr  numbers  ot  Ike  |  would  l>e  held  rcspon.-iible  in 

:  sptashiufi  automobiles  and  fict  o/fer  |  r.vo,.y  ca---o  if  a  iiede.sirian  wlio  su.s- 
I  them  fur  their  dainape  tu  rlothinp.  /  |  tained  damage  in  thi.s  waj-  secure  i 


h.Wt  dit  t  By  George  L  Ho.vie.  publieheip.  The  i 

1  MGJB  S,f.S  U.m/1  ;  Stratford  Co..  Hoston — 67  pages,  ; 

A  j  foreword,  and  index — $1.U0. 

-  I  The  author  of  thi.s  little  book  tells  : 

court  would  condemn  an  automobile  i  readers  right  away  that  ho  is' 


iroiiUI  like  to  knotr  how  ire  stand  us 
regards  iiisuniiicc  agaiusl  claims  of 


driver  who  .spla.she.a  thivmgh  mud  and  writing  with  the  ’  intention  of 

puddles  and  driven  too  close  to  the  }i„]vjiij.  ^iiy  problem  but  is  merely 
curt,  when  pedestrians  are  around,  preneiiting  a  few  thoughts  and  il- ! 
I  lulor  the  (  ivll  (ode  and  the  I  lustrations  on  the  relat  ion.sliip  hc- 

vehiclo  Law  of  the  Drovinoo  of  '.'oo- I  gtreet  and  iiuUi.stry,  rtv- ! 

iKo,  we  are  intonned  that  the  ujp  Jiopo  that  these  ntay  ! 

ce.s  arc  tliat  iho  owner  of  ttie  ■'tito-  dip  readers  towards  serious, 

mobile  would  be  belJ  re.spon.rible  >n|,„ink‘nr:  on  the  subject,  irrespective, 
r  very  ca-e  M  a  pedestrian  who  su.s- !  d,e  coiicUlsiou  may  be. 

tainpa  damage  in  thi.s  way  secuiv !  i  _  ,  .  ^  i 

the  license  numls-r  and  got  after  tlio  !  volume  is  wi'tten  in  t.ie  form  ' 

owner.  'I'lie  aiitomobile  policy  would,  ■  series  of  short,  cout  ise  ess.its.  , 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 
Head  Office; 

WATERLOO,  Ontario 


Ai.-el«  (IVe.  31.  19301 
Policy  Re)>crAc«* 
insurance  in  Forcr 


kind  and  ti'-ould  ihtink  i/oit  fo* ‘j  (,f  oour.sis  protect  the  owner  aaain.st  *  oii^  of  wUith  (louls  with  »i  SU-)- j  L» 

infftnnafioii  tm  tkf'  suhjerf.  -■*- 1  uiaiin.s  for  damaaod  <lolhinK  if  1 1n*  |  which  is  of  parainoiini  iitipt.M- , 


$  7.816.487  : 
6.28 ‘.bh.-* 


I  aoTiK*  informafinn  nn  thr  subject.  — jiiajin.s  for  damaaod  <  lolhinK  if  which 

i  M(J'IOI!l;^T.  :Drcipi-ity  Damage  (’lause  i.s  iin-liided  uiiee  tintlcr  existing  condition.'.,  and  j 

\Ve  all'  infinnel  ili.o  itere  doe.s ,  in  the  jiolu  y.  Il  is  tiiiite  eertain.  .  "I  which  .-ire  more  or  le.v.s  ooli- j 
i.ol  appear  to  be  an.\  doubt  about  j  liowevei-,  tliat  if  autoinoliile  owners 
I  the  liaiiility  of  a  motorist  who  began  to  claim  for  relief  under  their  i  well  ' 


well  wriilen,  helpful  little  vol- 


Investo***  r-ecxcl 


i  splashes  mud  over  the  elotliing  of  insuraneo  poliey  for  small  aggravat-  time,  presenting  to  Ihe  tyro  in  D-  j  3ftnattrtnl  STflttrC 

;  pedesfrian.s.  fiider  tlie  Common  ing  claims  of  this  kind  the  irisuranee  nance,  both  .sides  of  some  questions  ,  lu-llv  J|  IIIvIIIHvH  sC'llIllit 
1  l.aw,  earelessnes-s  on  ttie  part  of  the  companies  will  soon  gel  wise  to  the  which,  especially  (Airing  the  past  ■  ■••ntr**.!  CANADA  Torwnt* 

I  motorist.s  has  to  be  proven  to  col-  careless  drivers  and  cut  out  their  In-  two  years,  have  become  of  almost  j 

'  iect  damages  and  it  Is  probable  that  a  nurance  altogether.  geucral  publi 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Compulsory  Pool  Bill 

Introduced  In  Sask. 


NO  DECISION  ON 
PACIFIC  OUTLET 
TO  PEACE  RIVER 

C.  P.  R.  President  Denies  Rum¬ 
ors  P.  G.  E.  Problem  Solv¬ 
ed  by  Purchase 

OUTLINES  ATTITUDE 

Engineers  of  Big  Railway  Have 
Completed  Survey,  But  No 
Date  Yet  Available  Regard¬ 
ing  Cost  of  Work 

A':iiio«nvrr  Iliirorni  The  Time* 

Vanroiivcr.  —  When  Presiilont  K. 


when  a  definite  announcement  can 
be  made. 

‘‘It  is  scarcely  necessary  for  me 
to  say  that  the  ('anadian  Pacific  has 
not  soiiplit  to  prevent  construction 
of  the  Peace  River  outlet,”  said  Mr. 
Beatty;  ‘‘it  has  done  more  than  any 
other  company^  to  bring  the  project 
.  to  a  point  where  a  final  decision  can 
be  reached.” 


Business  in  the  West 


Weckl.T  Report  of  the  Canntlinn 
Credit  Men'*  Trunt  Aanorlatlon. 


Winnipeg. — Manufacturing  reports 
slight  improvement.  Wliolesale  dry 
goods,  clothing,  boots  and  shoes  re¬ 
port  an  improvement  over  the  pre¬ 
vious  week;  groceries  fair.  Retail 
trade  is  unchanged.  Collections  gen¬ 
erally  quiet. 


f AT/T  ifl  Regina. — Subject  to  approval  of  the] 

lellAIlM  Hklllelnlli  grain  growers  of  Saskatchewan,  by  a  . 

Ulinili  11/  two-thirds  majority  on  the  principle 

nn  AVT’/II*!  A%l  I^An  *  compulsory  pool,  a  wheat  mar- 1 

Plllllkl  IIIIRI  pIIK  keiug  organization,  to  be  known  as! 
1  1»  V  1  iJV  1 1  Vll  I  Vlt  ‘‘Saskatchewan  Grain  .Co-operative,”  j 

WHFAT  UROWFRS  which  wo„Mb.,n-! 

•*111/^1  UllV  f  I  lillt/  corporated,  would  have  all  the  pow- j 

_ _  ers  of  a  chartered  compan.v,  and  I 

Is  Modern  Method  For  Guarding  would  have  much  the  same  organiza-  j 


Against  Uncertainties  of 
the  Market 

I  POOL  AS~]<rsreCULATOR 
,  Became  Greatest  Factor  in  Wheat 


DRASTIC  CHANGES 
TAXATION  IN  B.C. 
ARE  UKELY  SOON 

Revision  of  Provincial  Levies  to 
Be  Considered  by  Gov¬ 
ernment 

5  CHANGES  APPROVED 


tion  as  the  present  wheat  pool.  I  •>  l.riAiNC»llia  ArrKi/VtLI 

But,  it  would  have  wider  powers,  - - 

including  power  to  carry  oa  an  in-  Proposed  Doubling  Amusement 
surance  business,  and  to  deal  in  agri-  i?-- 

cultural  machinery  and  implements.  Tax,  R^ovmg  Exemptions 
The  bill  providing  for  such  a  com-  and  Deductaons  From  Income  | 


OSLER,  HAMMOND  &  NANTOF 

LIMITED 

INVESTMENT  SECURITIES  ] 

Winnipeg 


In  A  New  Location 


pany,  known  as  the  Saskatchewan 
Grain  .Marketing  Act,  11131,  was  intro- 


Tax — Increase  Bank  Tax 


Speculation  Because  of  Policy  duced  in  the  Legislature  and  was  vanrooTcrBurcnuTheFinanpiniTimcii 

of  Selling  Cash  Grain  Onlv _ I  given  its  first  reading.  At  the  same  Vancouver.  —  Far-reaching  revi- 

r'  •  n;  ^IacPher.son,,  attor-  sion  of  the  scheme  of  provincial 

«jrain  nxcnange  Lfiscussea  ney-general.  introduced  a  bill  to  pro-  taxation  is  likclv  to  be  undertaken 


Will  my  Business  Prosper  ? 
Comfortable  suid  Contented  ? 
in  a  Suitable  Environment  ? 


Will  my  Operatives  1 
Will  their  Children  I 


Far-reaching  revi- 


time  Hon.  M.  A.  MaePherson,^  attor-  sion  of  the  scheme  of  provincial 
ney-general,  introduced  a  bill  to  pro-  taxation  is  likely  to  be  undertaken 


VaiioonvcrniireriiiThci  iiiaiK  iai  Iimo*  grallv  quiet.  Foxwarren.Man.— At  a  meeting  of  the  subject 

Vancouver.  M  hen  Prc.sidont  L.  Repina. — A  good  volume  is  report-  the  U.  F.  M.  in  Foxwarren,  the  sub-  - 

\V.  P.c,-itfy  of  the  lanadian  Pacific  cd  in  wholesale  groceries;  dry  goods,  jen  of  ‘‘Grain  .Marketing  Wilh  Spe-  \1  kKPi\ 

llailwny  came  to  Briti.sh  Columbia  a  hoots  and  shoes  quiet.  Retail  trade  neference  to  Hedging"  was  the  YAlltl 

friv  ii  iv*  1-0  u  l'd  rumors  were  ept  generally  fair  to  slow.  <  ollcctions  ,  ...  .......  » w*. 

Ten  (la>s  a,o  wi.q  lumois  were  pei  ,  basis  of  a  lecture  given  by  W.  T.  Anm  s 


“  ”  “  .  slow.  basis  or  a  lecture  given  by  \\.  j. 

of'*nio 'iVcmc^Great' hlastern  prob-  Moose  .law.— Wholesale  and  retail  ‘This  subject,  at  the  pre.sent 

Icm  wa.s'ncar  and  that  Mr.  Beatty  clothing  business  fair;  wholesale  time,  is  the  outstanding  topic  of  the 
would  announce  Ibat  the  CPR  had  retail  groceries  fair;  collections  western  farmer.”  said  Mr.  Wood. ‘‘and 
decided' in  take  over  the  line.  only  fair.  Hardware  business  quiet,  tbere  is  every  need  of  its  study  and 

These  rumors  met  with  prompt  .Saskatoon. — A  fair  volume  is  re-  'n'^t'tigation.  . 


derided  In  lake  over  the  line.  oniy  lair.  Harnwarc  ousincss  quiet 

These  rumors  met  with  prompt  |  .Saskatoon. — A  fair  volume  is  re 
denial  both  from  Mr.  Beatty  and  I  ported  in  wholesale  groceries;  hard 


The  history’  of  direct,  selling 


’rom  Premier  'I'olmle,  and  it  is  now  wa.re  fair;  liooLs  and  shoes  improv-  wheat,  previous  to  inauguration 

evident  that,  the  question  of  a  Pa-  ing.  Retail  trade  very  ()uiet  in  city,  of  grain  futures  tr-nding  in  1!)01,  vvas 
eifie  outlet  for  the  Peace  River  Collections  fair  to  slow.  anal.vzed.  and  showed  that  by  that 

eoontry  with  which  the  P.G.F,.  issue  i  -  Wholesale  and  retail  spread  between  the  price 

u  hniin.i  will  wiit  until  after  the  v  •  ^  '  o  noic.  di  i  nu  ■  '  “  rereived  by  the  farmer  and  that  paid 

IS  nmimi  will  w.iiT,  iiniii  aiier  me  business  generally  continues  quiet:  k,.  tUn  wMo 

1  r* cv  1  c  1  ta t  M  rr»  ta  iiPil  i**  i  t_  *  «  *  i.  TIlO  COtlSlimOT  ^  TVS  W  P ,  (itlO  tO 

lo,.islatiiro  Is  pniroRiicti.  although  merchants  sales  have  been  trpmnnrinnc  anH  in 

riie  attitude  ot  Ibe  <  .P.R.  towards  i  fairlv  ready  resnonse  Col-P  '*^  tremendous  risks  and  delays  tn 

the  Pacific  outlet  and  the  P  O.K. '  i  f  r afher  ^rfficuHo^^^^^^  insurance,  and  stor- 

was  outlined  bv  Mr.  Bcattv  in  the  ^ ••’go  oharges,  and  that  this  sy.stem  of 


was  outlined  liy  Mr.  Beatty  in  the  p, 

;oI!owing  statement:  '  '  •  j 

•■niiilng  13311.  the  Canadian  Pa- 
•  ifie,  at  an  expense  of  approxim- 1  ” J’®'' 

ateiy  ?2nii.0(io,  conducted  a  com-  ‘r**?** 
plete  survey  of  the  Peace  River  dis- !  ^ 

Iriet  to  ascertain  the  most  feasible  Vancouver.  • 
toiile  to  the  Pacific  Coast  It  was  main  unchang 
ilic  fiisi  lime  that  an.v  work  of  This  ;  week.  Howev 
iuugnitiidc  and  detail  had  been  ear- !  felt  that  with  t 
t  ied  out.  and  neither  the  Federal ;  conditions  will 
nor  the  Provincial  government.s.  nor  camps  are  shot 


vide  for  the  necessary  referendum  on  during  the  present  session  of  the 

the  subject.  I^egislature.  So  far  the  changes  be- 

- lieved  to  have  been  approved  by  the 

IF  A  lIAAIIlIPn  Iff  A  17  government  caucus  arc: 

YAFILUUYIjK  Mnl  ’•  ’’I®  amusement 

ADTAIM  AUAT11I7D  ”•  of  the  present  exem- 

lllllAIIl  Alllllnl*.K  i'”'’  income  tax  for  any 

riAlVAXiAJai  amount  paid  by  the  taxpayer 

AD  ATM  CT171TATAD  through  the  federal  income  tax. 
llJf  Alli  IjLIjYAIIIIi  Abolition  of  the  deduction  ofiO 
mjaJM  amount 

- .  .  duo  f'om  taxpayers  under  the  pro- 

Minneapolis  Capital  Conudenng  vlncial  income  lax. 

Establishment  of  Terminal  annual  fee  for  automobile 

P  ‘fi  Pnr»  drivers  licenses,  these  licenses  he- 

Al  racinc  rori  compulsory  for  every  member  of 

- -  tbe  family  driving  cars. 

POOL  IS  FACTOR  Increase  in  the  annual  tax 

-  -  paid  by  main  offices  of  banks  from 

Vnne«iiT<*r  Bureau  The  Time*  $3,000  to  $7,600  w  ith  proportional 


Vancouver.—  Another  large  grain  increase.*  for  branch  banks. 


Kdmonton.  AVholesale  grocers  re-  grain  marketing  was  Inadequate  to  elevator  may  be  establishe<l  In  Van-  The  provincial  government  pro¬ 
port  continued  Improvement  in  bust-  efficiently  handle  the  crop,  and  re-  eouver  shortly  as  a  re.sult  of  the  posed  to  retain  the  pari-mutuel  race 

ness,  other  lines  fair.  Retail  city  suited  in  price  fUictuations!  '■'*'*  to  eoast  of  George  Heffel-  track  profits,  but  protest.*  from  the 

trade  shows  very  little  Improvement.  'phe  working  of  the  grain  ftitures  f^'^g^r  and  Ralph  H.  Moore,  of  the  municipalities  arc  believed  to  have 

Collections  a  little  better.  tr, -iding  was  then  tried,  from  its  in-  National  Elevator  Company  of  Min-  upset  this  plan.  The  revenue  in- 

Vancouver.  —  Conditions  still  re- 1  eeption  in  inoi,  and  examples  given,  neapolis.  is  about  $200,000.  j 

main  unchanged  over  the  previous  I  l\fr.  Wood  said  that  when  the  buyer  The  pool  situation  on  the  (ana-  Through  various  forms  of  tax  In- j 
week.  However,  some  optimism  is  ;  or  seller  of  cash  grain  was  protected  ;  d’an  prairies  is  likely  to  control  the  creases  the  administration  hopes  to  I 
felt  that  with  the  opening  of  spring.  |  h.v  a  futures  contractor  “hedge.”  thejdPoision  of  this  company  to  build  secure  additional  revenue  aggregat- 


largging  j  risk  of  losses  was  eliminated  entirely  j  event  of  a  100  per  ing  about  $1,250,000. 


nor  ihe  Provincinl  government.s.  nor  camps  are  show’ing  isgns  of  opening,  and  the  farmer  received  closer  price  ee’i'*-  w-hcat  pool  not  materializing,  Meanwhile  the  municipalities  are, 
;inv  other  iniere.^t  nartieipated  in  or  I  fishing  season  is  approaching  as  well  in  proportion  to  the  buyers’  price,  I said  that  the  Minneapolis  m-  asking  for  relief  in  various  forms,  | 
contrihiited  to  the' cost  of  that  work,  i  as  construction  and  Iwiilding.  Col-  no  matter  whether  the  market  went  |  "’I"  probably  go  ahead  with  and  if  all  their  requests  are  met  the 


lerv  essential  work  i  lections  generally  remain  fair  to;  higher  or  lower.  This  method  hasl^^®’’'  Pcoject 


Tliat  it  was  a  ver.v  essential  work ' 
goe.s  without  saving.  | 

( nmpiling  Report.  I 

“These  surveys  are  now  complef- j 
I'd  .and  tlio  conipani  's  engineers  are  ; 
i  ngagpil  in  conipiling  their  report  j 
from  the  data  obtained,  logelhor  | 
with  e.<iint:ites  of  costs  and  the  eeo- 1 
nomies  of  the  different  routes  stir- j 
voyed.  'I'heir  work  will  he  finished  | 
next  nionili  and  the  results  will  be' 
.'iihniit'pd  iininediatel.v  to  Ihe  feder- 
a!  (lepnrlnient  of  railways  and  the  | 
I  anaiiian  National  Railways  for  the; 
ronsiileration  of  their  engineers  and 
teclinical  officers. 


revenue  diverted  to  municipal  chan- 


NEW  PROSPECTIVE 
PETROLEUM  FIELD 


been  used  successfully  by  the  grain 
trade  for  30  years. 

Where  Pool  Was  Weak. 


Both  Heffelfinger  and  Moore  were  nels  will  be  in  the  millions. 


in  conference  with  officials  of  the 
Vancouver  Harbor  Board  during 


Has  Heard  Petitions. 

The  Legislature’s  Municipal  Com- 


It  Has  Been  Mapped  Out  in 

ih-utT.o'r  hnnmdiVitelv^^  :  Southern  Manitoba  and  !  fiven  show-ing  why  the  pool  was  sub- 1  pany”is‘the' Canadian  “subsidiary.'  school7rxa'tion”:“to  7es't'oreThe''“disl 

i'  department  of  r.iilwavs  and  the'  North  Dakota  .lect  to  profits  and  alter  heavy  losses,  y^e  Nation.al  Elevator  Compan.v,  tribution  of  liquor  profits  to  the 

I  anadian  National  Railwavs  for  the  I  _  1 holding  of  futures  con-  o.''  which  Mr.  Moore  is  president,  is  1929  basis  and  assure  municipali- 

( onsideration  of  their  engineers  and  I  xv  „  a  ■  i  overseas  buyers,  and  p!ac-  another  Canadian  offshoot  of  the  ties  of  receiving  not  less  than  such 

leclmir-il  officers  '  Winnipeg  A  new  prospectne  in-  ed  in  the  position  of  being  the  woi’ld  s  Minneapolis  corporation.  are  are  a  sum  in  each  year;  to  assume  the 

••  \  c  nfercnre  between  the  vari- I  k**"  ^een  mapped  in  a rgest  speculator  in  wheat,  by  hold-  also  the  Security  Elevator  Company  cost  of  prisoners’  keep  of  those 

oiisinVeresledpartier  will  follow  i  wh".l  rT  t*’®  British-American  Elevator  lodged  in  provincial  jails,  and  to 

I  lie  ronsideration  of  these  reports  |  hota  by  George  R.W  hite,  of  Kraiuer,  Whether  it  be  the  farmer,  the  Company.  These  four  Canadian  com-  grant  a  rebate  on  gasoline  taxation 
r.n.ider.itum  or  tnese  report  . ,  ^o^th  Dakota.  The  field  comprises  dealer,  the  pool  or  any  one  else,  who  panics  operate  between  400  and  500  on  municipal  road  machinery. 

!  w’ in  storage,’  said  ijne  elevator  In  the  Canadian  west.  The  municipalities  will  also  sug- 

*  I  about  half  in  Manitoba  and  halt  on  Mr.  Wood,  the  result  is  the  same  in  and  have  terminal  connections  in  gest  the  government  provide  for  the 

he  DakoU  side  the  Manitoba  end  all  casM,  and  means  risk  and  specu-  Fort  William  and  Duluth.  operation  of  a  fund  under  the 

,,  .  ..  This  is  the  second  prospective  ter-  W’orkmen's  Compensation  Act  for 

the  province.  The  structure  forms  The  working  of  the  grain  exchange  j  miaal  elevator  for  Vancouver  men-  the  relief  of  distress  in  industrial 

”  the  general  level  was  discussed  In  detail,  special  at-'tioned  recently,  the  Searle  Grain  disasters;  to  double  the  grant  to- 
1  of  the  prairie  country,  indicating  tention  being  placed  on  the  function  company  of  Winnipeg  having  re-  wards  teachers’  salaries,  to  take 
marked  geological  disturbance  in  this  of  the  clearing  house.  It  was  shown  cently  sent  representatives  here  to  steps  to  provide  for  fre«  hospital 
'  'mf'Vi.,  exchange,  as  an  institution,  j  look  over  the  situation.  treatment  for  war  veterans;  to  make 

rurtlc  Mountains  are  each  2,520  feet  did  not  carry  on  any  business  as ,  Total  exports  of  wheat  from  the  such  further  provision  for  the  hand- 

above  sea  level.  The  mountains  direct  (iealers;  that  every  contract  |  port  of  Vancouver  so  far  this  year  ling  of  unemployment  relief  as  may 

proper  cover  an  area  about  20  miles  had  to  have  a  buyer  and  seller,  and  |  total  aboiit  46,000,000  bushels.  be  found  necessary,  and  to  relm- 

north  and  south  and  o5  miles  east  that  the  niethod  of  holding  contracts  j  Early  action  is  expected  in  con-  burse  municipalities  for  expendi- 

and  west,  the  highest  points  being  to-  direct  with  the  clearing  house  vvas  |  nection  wtih  the  Harbor  Board’s  tures  made  outside  of  their  budgets 

ward  the  west.  for  convenience  only.  ,  expansion  programme  in  connection  in  an  effort  to  cope  with  the  situa- 

Tho  uplift  which  formed  the  so-  <>«  inc  ^  with  terminal  elevator  facilities.  It  tion. 


Where  Pool  Was  Weak.  their  visit  to  Vancouver.  Heffel-  mittee  hjus  already  heard  petitions 

,  finger  is  the  grandson  of  Frank  H.  from  the  municipalities  on  several 

The  method  of  selling  cash  grain  |  Beavey,  founder  of  the  J-'rank  H.  subjects.  Major  requests  that  will 
without  the  protection  of  a  future  t  Beavey  Company,  reputed  to  be  the  go  before  the  committee  include 
contract,  although  the  overseas  buy- [  largest  cash  buyer  of  wheat  in  proposals  asking  the  government  to 
ers  use  this  service,  was  riext  shown!  \orth  America.  His  father  is  pre-  relieve  municipalities  of  the  cost  of 
1  being  the  method  j  of  the  Beavey  Company,  of  maintenance  of  hospitals;  to  re¬ 

used  by  the  poo^.  Examples  were  |  which  the  Northern  Elevator  Com-  lieve  land  of  some  of  the  bxirden  of 
^  Canadian  subsidiary.  school  taxation;  to  restore  the  dis- 


^  I 

lnyes%ate  British  Columbi; 


For  (he  Indnstrialist  seeking  a  new  location,  British  roiuinli 
is  peculiarly  snitable.  Six  ma.ior  industries  rontribute  to  i 
prosperity,  which  diversity  tends  to  stabilise  business.  0t€ 
head  and  operating  costs  are  decidedly  favourable.  Raw  ni 
terials  ore  abundant,  and  labour  plentiful.  Living  conditio 
are  nowhere  more  agreeable;  and  for  yonng  people  the  e 
vironment  is  ideal  and  education  facilities  of  more  than  ordl 
ary  excellence. 

Facts  and  Figures  Furnished  Freely  ' 


The  Bureau  of  Provincial  Informatio 

Victoria,  B.C. 


T.  R.  BILLETT  &  CO 

Stocks  and  Bonds  Unlisted  Securities 

Royal  Bank  Building  -  -  -  WINNIPEG 


Walt«r  8.  Newton 


W.  S.  NEWTON  &  CO. 


The  Nation.ll  Elevator  Company,  tribution  of  liquor  profits  to  the 
o."  which  Mr.  Moore  is  president,  is  1929  basis  and  assure  municipali- 
another  Canadian  offshoot  of  the  ties  of  receiving  not  less  than  such 
Minneapolis  corporation.  are  are  a  sum  in  each  year;  to  assume  the 


Anthorlzed  Trnsteea  in  Bankruptcy,  Llquldatom,  Financial  A«c 

W.  &  NEWTON,  Official  Trustee  for  Manitoba  and  Paskatchew 
J.  M.  DUN\VOODY,  Chartered  Accountant 

nnq-noe  ttreat  XVeat  Fcrmanent  Bnllilliti;  -  t'nnndn  Bull 
Winnipeg  -  Phone  A  6381  •  Sn&kntoon,  S 


TOOIE,  PEJT  &  CO.  M.  E.  EVAI 


ward  the  west. 

The  uplift  which  formed  the  so- 
called  mountains  created  synclines 
to  north  and  south  which  in  recent 


for  convenience  only. 

“Hedging'"  as  Insnrance. 


is  the  ultimate  intention  of  the  board 
to  establish  storage  facilities  here 


LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
HstflAes  Managed 

CALGARY  CANADA 


Fhe  CwcuhUcn  cf 

Pfjlnaiicialiniiifs 

If  ^  ^ 


&  Co.  Limited 

FINANCIAL  AGEN 


BONDS 

REAL  ESTATE 


INSURAj 

LOANS 


Ground  Floor,  C.P.R.  Bid 

EDMONTON,  -  ALT^^ 


lo  norm  ana  soutn  wnicn  in  recent  Mr  Wood  said  '‘hedein?"  nerform-  to  estaoiisn  Storage  laciiiues  nere  c... 

times  have  contained  lakes.  White-  ed' a  sp^al  lnsurlnfe  service  ^  for  21.000,000  bushels.  Saskatchewan  Butter  Output. 

water  Lake  on  the  north  and  Ixird'sj  flour  millers,  feed  dealers,  bakers,  as  -  Regina — Saskatchewan’s  output  of 

Lake  on  the  south;  though  both  are  ,vell  as  grain  dealers,  and  special  Halifax.— A  salaried  official  is  to  creamery  butter  in  January  amount- 
dried  out  till  they  are  merely  lerge  Loention  was  made  of  this  service  to  be  appointed  by  the  Nova  Scotia  De-  ed  to  894,187  pounds,  which  was 


Numerous  mud  volcanoes  |  fjje  farmer. 


-  Regina — Saskatchewan’s  output  of  ll 

Halifax. — A  salaried  official  is  to  creamery  butter  in  January  amount-  fll 
be  appointed  by  the  Nova  Scotia  De-  ed  to  894,187  pounds,  which  was 
velopnient  Board  to  study  the  prob-  290,000  pounds  higher  than  the  out- 


exist  in  the  vicinity  that  at  one  time ;  Comparisons  were  made  between  1cm  of  assisting  small  Nova  Scotia  put  for  any  previous  .Tanuary 


j  forced  up  water,  gas  and  mud  from  prices  received  by  farmers  for  grain! 

the  Dakota  sand  which  IS  about  1.580  louring  the  past  five  vears,  and  he 

‘®"‘^!®aid  that  non-pool  farmers  had  re- 1, 
down  furtlieT  otit.  'D- .  ceived  consistently  more  money  than  j ' 
White  has  located  at  least  five  j  p^j,]  farmers-^-in  some  years  as  high 
springs  winch  he  defines  as  coming  i  j^g  forty  cents  a  bushel, 
up  from  ti  third  sand,  all  of  which  at  ^  conclusion  reached  by  Mr.  i 

oue  time  flowed  petroleum.  This  he  ;  \yood  was  that  direct  selling  of  cash  ' 
has  determined  by  the  presence  of  |  p.r.iin  was  risky  and  speculative,  and  I 
large  masses  of  ash  and  cinders  |  relic  of  the  nineteenth  cenfury,  l 
w  hich  on  .analysis  the  Minnesota  |  while  "hedging”  had  proved  its  effi-  ■ 
state  a n,ilyst  pronounced  to  be  vol-  clency  and  safety  over  a  period  of  30 
canic  oil  cinders.  These  cinders  years 

and  the  springs  that  now  flow  water  ^r.'  Wood  warned  the  farmers  "to 
i  licavily  impregnated  with  manganese  exercise  the  greatest  caution  and  In- 
,  and  l'(”c  are  at  _,000  feet  above  vestigation  before  destroying  a  nor- 
sea  level.  Neither  the  Dakota  norla,al.  efficient  and  safe  channel  for 
,  the  Dakota  sands  will  lift  water  „,jjrheting  grain  in  favor  of  a  ptire- 
i  more  than  1  600  feet,  hut  according  |jy  visionary  plan,  fostered  by  a  pri- 
I  to  .Ir.  White  the  third  sand  wi'Dlvate  organization  using  marketing 
from  which  and  the  presence  of  the  i  jriethods  found  obsolete  thirty  years 
'  e'nders  he  argues  that  there  is  oil  |  j,j5„  whose  record  of  operations 
'  ’"'t  ®^ftl  and  pos.sibly  in  j  hgg  peen  anything  h'lt  favorable  to 

I  both  the  ether  horizons.  At  the  j  jax-payer  alike.” 

1  west  end  of  the  mountains  gas  was  !  _ 

(Struck  at  1,585  feet  in  Ihe  Dakota!  ' 

j  sand;  and  throughout  the  outlying  BDT AIM  ||P|T||M  IM 
I  plains  to  the  west  and  southwest  of!  vDI/lIli  vl  llvll  111  i 

I  the  structure  gas  has  hicn  encoun-  j  «  w«v«i  •  wwwi  ■ 

I  tored  in  both  the  glacial  and  siih-j  M|,TA|  IMU  ADCA  { 

I  glacial  horizons,  sometimes  with  100  {  ITlLl  lilljllllj  j 

I  pounds  pressure  and  in  quite  large  |  _  j 

'  volume.  Numerous  springs  in  this  j  if  RimLa..  URI  A- 

area  bubble  gas.  and  it  has  been  I  I 


industries  to  find  markets  in  Que-  386,463  pounds,  or 


and  inpurdiaun^poMr 


Black  &  Armstro 

RFAL.  KSTATK.  A’ALUATI 
RENTALS.  I 

Farm  Lanrl*.  Morl,;ageB  , 
Inixurnnrc 

2(K»  TOROXTO  ItEXER. 
TRUSTS  BUILDIXri. 
WI.\XIPE<i  -  MAXIT« 


bcc  and  Ontario. 


above  the  figure  for  January,  1930.  ^ 


OBTAIN  OPTION  IN 
METALINE  AREA 


The  seal  of  companion' 
ship — Herbert  Tareyton 
London  Smoking  MiX' 
turc.  A  choice  tobacco, 
mellow  in  flavor,  rich  in 
satisfaction.  Every  pipeful 
of  I  ierbert  Tareyton  is  a 
pipeful  of  pleasure. 

Hermeticallv  aealed  pouch 
package  2Sc 
Home  Tin.  ....  51.50 
Humidor  Jata  Sl.JO  and  53.00 


:  fiiiind  issuing  from  gopher  holes  in  Ux 
j  sufficient  quantity  to  ignite. 

I  Mr.  White  c.stimates  a  geological 
uplift  in  this  area  of  not  less  ihanlxnnooi 
3.000  feet.  The  territory  has  little  j 
geological  examination  prior  to  his  ! 
Investigations.  Some  years  ago 


livan  Will  Pay  $200,000 
Over  4-Ye4r  Period 


DcieVER  MEET  Trit  FELLOW  WHO  REMAR K5  THAT 
IT  I5H’T  HEALTHY  TO  PUT  OH  WEIGHT  LIKE-  YOU, - 


\  nnooii^cr  Bureau  ThePinanrIal  Tlmea 

Vancouver.  —  The  Bunker  Hill  A 
Sullivan  Mining  Sz  Concentrating 
Comp.uiy  has  entered  the  Metaline 


I  Deloraine.  for  ^vater.  net  just  south  of  the  British  Col- 

go  the  Dakota  sand  at  1,8—  feet.  boundary,  where  many  ("ana- 

anrl  went  flirough  it  120  feet.  An-  intnroot  in  mining 


j  other  well  drilled  on  Ihe  west  end 
I  of  the  structure  in  D.ikofa  sand.xvith 
gas.  at  1,585  feet.  Allow'ing  for  the 


iimbiii  boundary,  where  many  (Cana¬ 
dians  have  an  interest  in  mining ' 
Properties.  Chief  in  importance  I 
among-  the  neighboring  companie.s  j 
arc  Pend  Oreille,  Grandview  and, 


difference  in  altitude.  Mr  White  e.sfi-  i  j^^gves  McDonald,  kll  three  of  which 


mates  that  this  Dakota  test  got  the 
sand  313  feet  higher  than  the  De¬ 
loraine  test,  and  also  higher  than 
any  of  a  large  number  of  tests  on  the 


were  active  during  the  boom  period 
of  a  year  or  so  ago. 

For  $200,000  to  he  paid  in  the 
course  of  four  years  if  its  option  is 


>  V":!®*]  f'’®/  ^®'®  exercised,  the  Bunker  Hill  has  ac- 

(iii  led  *'>  Die  Dakoia  horizon.  He  quire,j  340  acres  a  mile  and  a  half 
estimates  that  both  in  Manitoba  and  south  of  the  international  boundary 


Dakota  there  is  a  considerable  area 
I  In  the  foothills  that  will  produce  oil  t^nbo 
between  2,700  an(!  3.000  feet  with 
ample  pressure  to  flow  the  wells.  noma  • 


in  'Washington,  seven  miles  west  of 


HERBERT " 
TAREYTON 


SMOKING 

MIXTURE 


umweeu  z.iuu  ann  .i.iuo  leer  wun  rphe  enthusiasm  with  which  this 
ample  pressure  to  flow  the  wells.  received  here  results.frorn 

the  prominence  of  the  company,  the 

BITTER  rRODl'CTION  G.IEXS.  mining  and  smelting  com¬ 

pany  operating  in  the  northwestern 
Quebec. — The  report  of  butter  and  States — half  owner  of  the  Treadwell 
cheese  production  in  Quebec  prov-  Yukon  Company,  with  extensive  in- 
ince  during  1930  shows  an  increase  t.erests  In  the  Yukon  and  in  the  Er¬ 
in  the  butter  output  ot  4,577,668  rington  group  near  Sudbury,  Ont. 
pounds  and  a  decrease  in  cheese  of  Bunker  Hill  &  Sullivan  has  oper- 
1.283,736  pounds  as  Compared  with  ated  in  a  large  way  in  .Nevada  and 
1929.  The  butter  output  totalled  Idaho  and  in  the  Coeiir  d’Alene  clis- 
;  62.146,851  and  that  of  cheese  33.-  trict.  It  has  a  dividend  record  of 
874.035  pounds.  'The  number  of  $48,000,000. 

’  cBW’s  supplying  the  raw  material  for  The  entry  of  this  company  into  the 
these  products  was  699,722  in  1930,  Metaline  area  has  brought  consider- 
thlB  number  bB.ng  37,696  more  than  able  encouragement  to  holders  of 


AND  THEM  ME-ET  ANOTHER  WHO  ADVI5E-5  YOU 
TO  60  ON  A  DIE-T  OR  50ME-THING  AND  THEN  — 


IN  THE  PAPER  YOl^ READ  THAT  R06U5T 

HEN  ARE  far  HEALTHIER  THAN  THIN  MEN,  MAN  ?- 


doesn’t  a  bottle  of-  black  morse  complete 

YOUR  FEELING  OE  SATlSEACTlon  ? 


lUst  say- 


i  the  year  before. 


stocks  in  other  Metaline  properties. 


?  ate. 

please 
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15 


*ecord  of  Canadian  Stocks 


45 


35 


Stock 

... 

o..  prcf  .*■•  ..  ^4 

,  prcf.  * 'i 
erta 

pref . . 

MtO» . 

>..  pref . . 

Hated  Telephone . 

■antic  Sugar .  31 

po.,  pref . 

hal.  Elec.,  com . 

^o.,  pref . 

new  Surpass,  com . 7  tf 

,  '•.pref .  87<» 

yty  Bros.,  com .  16 Jj 


— —Week  ending  March  3, 1931 - Price  - 1931- 


Open  High  Uovi  Close 
13,tJ  11 

SO  45 


Current 


Sales  Change  High  Low  Div.  Rate 


2295 

865 


-  M  1311 


35 


30 'i  34;;  5511  +  3;,' 


34  Jl 
92 
10 


13U 

82 


$4.00 


$3.00 


19>4  16 


$2.00 


le  Ribbon,  com . 

.  12*4 

13 

5  .. 

\2  ^ 

5o.,  pref . . 

thurst  .  . 

.  3S 

•• 

18  .. 

rcclona  .  .  . , 

wlf  Grain,  pref . 

go  Can.,  pref . 

1  Telephone  . 

int  Cord.,  pref. ...... 

.  23  ;4 

.  *  • . .  20 

24 

10  !. 
65  .. 

. 148 

149 

148 

i4ri> 

923  -!- 

izilian.  . 

.  27 

27 

25 

26'^ 

35113  - 

izilian  Traction* . 

28 

2S 

25 

68  — > 

1.  Packers,  pref . 

.  20 

100  .. 

$3  00 

67o 


55 

}-S  151 1 


$1.00 

eW'c 


27;, 


28 


141 

19  tj 

20  ,W 


|C.  Power  "A” . 

“B" . 

.  Steel . 

3o.,  pref . 

3o.,  2nd  pref . 

Jjck  Silk . 

lild.  Products,  Class  ‘ 
Irt,  F.  N. 


.r,< 


2,<< 

41 

17»i 


is;,' 


40  ti 
15, '< 


1445 

3454 

463 

11 


- 


20 
3  W 
42<4 
17»i 


34  If 

II  W 


$2.00 
■7% 
$2  06 


3'f 

247, 

4.1 


26  24?^  26 


■gary  Power . I43 


da  Bread,  new  . 

30.,  1st  pref.  “A". . . , 

,  pref.  "B" . 

nada  Cement . 

30..  pref.  .  . 

.  North.  Power . 

nada  S.S.  Lines . 

pref . 

a.  Bakeries  **A” . 

.  Bronze . 

I..  pref . 

.  Canners . . 

1st  pref . 

»..  2nd  pref . 

n.  Car  fis  Found . 

Do.,  pref  . 

.  Cottons,  pref . 

n.  Dredge  3i  Dock  .  . . 
.  Fairbanks,  pref.  .  , 

.  Gen.  Elec . 

Do.,  pref . 

Hydro.  Elec.,  pref. 

.  Tnd.  Alcohol . 

.  Tnd.  Alcohol  "B". . 
Iron  Foundries. . .  , 

Do,,  pref . 

I.zrco,.  pref  . 

Oil . 


7>»' 

100 


7H 


105 

25 

70 

10 


—  H 

+  m 


3>< 

711 


Montreal  and  Toronto  Curb 


Stock 

Afic-O-  Nor.  Holding  . . 

AtMocieted  Breweries .  7  * ; 

Do.,  pref . [ . . . 

Heath  Co.  ‘*A’* .  12 

Beauhamois  . *  *  [  ’  7  !  ^ 

Belding-Corticelli . . . . .  50  ’  3 

B. A.  Oil,  new . 

Dud  Breweries .  10’*' 

Calgary  &  Kim.  Land . 

Canada  Malting .  16  ’4 

Canada  Paving  . 

Do.,  pref  . 

Can.  Vinegars .  Ig 

Can.  Celanese .  10 

Do.,  pref .  60 

Can.  Int.  Trust .  4** 

Can.  Int.  Trust  . . . 

Canadian  Marconi 
Can.  North.  Power,  pref 


-“—Week  ending  March  3, 1931 - -  Price 


Open  High  Low  Close  Sales  Change 


8 


10 


- 1931 - Current 

High  Low  Div.  Rate 
.. 

8  2  $1  00 
67  7'/c 


DISHER  S1EEL 
PROnTS  LOWER 


>.«  71,'  7 '4 


12 


Earned  $1.37  on  C<Hnmon  Stock 
— ^Working  Position  Main¬ 
tained  at  $144,577 


18'i  18 


1  ’-i  61  '4  59 


C»n.  Vickers 
Po..  pref 
Can.  Wineries 


106 


22)  4 


146 

7!,' 

100 


$2.00 
$3  00 
5% 
75c 


95 


1414 
94  1,' 


le^j 

96 


14',' 
92;  4 


lO’i 

96 


2H 

1?4 


80 


ief 


mi  12 


96 


91 


17 


15 


6,v4% 

60c 


35 

36% 

35 

36 

480 

+ 

1 

36)4 

34;i 

no 

10% 

13 

13 

It 

11 

lio 

— 

'i 

14 

90 

6 

92  v; 

89% 

13 

13  % 

2290 

+ 

1! 

;  14 

12 

18% 

18% 

18 

17 'J 

1695 

1 

19 

17% 

25 


S3 '4 
33  '4 
8i;i 
2.55 
61  ;4 

79 

4 


33;  4  33  »4 


287 

10 

125 

10 


3' 


62 
79 
4  >4 

3;; 


1.30  -I-  }i 


2S}4 

55 

36  H 

81 

255 
62  '4 


80 


—  H 


SH 

3;4 

68 


.20 
3 '4 
2 


$2.50 
7% 
$1  00 
6% 
$1.00 
$1.75 
$1.76 
6'^:, 
$2.00 
6^;, 
$3  00 
7'''r 
$2.00 


25 

23 


6% 

$i!6o 


1.  Pac.  Ry  ,  .  . 

.  45 

4.5 

42% 

42 

5247 

2% 

120 

45 

38% 

10% 

1.  Pow.  6&  Paper . 

.  2  V,' 

2  4 

2% 

2  *4 

2120 

4%' 

2% 

as.  Gurd . . 

.  .30 

30 

29 

30 

235 

31 

26 

V  Dairy . 

.  61 

1 

61 

2  OC 

kshult  Plow. . 

.  9%' 

9% 

9% 

9%' 

1492 

.... 

10 

9 

60c 

iduits,  prrf . . . 

92 

7% 

isol .  Bakeries . 

.  11  ;< 

ii,% 

10% 

io’i 

374 

1 

12*% 

8 

Sl.OC 

IS.  Food  “A“  . 

5^ 

5 

$1  0( 

Ik.  Food  Prod  . 

2  t; 

14 

1.  Mining  &  S . 

.  170 

181*1  176 

181 

4509 

+  2% 

181%  1.34 

$2.S0b 

1.  Gas  . 

.  185',' 

186 

185 

186 

54 

+ 

•i 

186 

180 

10% 

tmos.  Imp . 

.  8 

8 

7% 

7 

40 

8 

7 

)o..  pref  . 

93 

88 

7%. 

$.  Wire  "A” . 

.  65 

67 

71 

+ 

2 

70 

65 

$4.ro 

>o..  '  B  - . 

.  29 

30 1; 

29 

30 

125 

+ 

1 

30% 

28% 

$1.75 

m.  Bridge  . 

.  49 

51,% 

49 

SO 

3988 

+ 

% 

55% 

49% 

$3.60 

m.  Coal,  pref . 

40 

m.  Glass . 

.  120 

123 

75 

+ 

5 

125 

120 

79; 

>o.,  pref . 

119 

7% 

m.  Iron,  pref . 

.  20 

12 

20 

m.  Ste**!.  pref  . 

124 

ni.  Steel  &  Coal  “D  ’ . 

6 

8^4 

6 

7 

7856 

+ 

1  % 

8<^ 

5*i 

m.  Stores,  New . 

.  2o;i 

21 

20*' 

20  4 

3440 

+ 

% 

21% 

14 

$I  20 

m.  Textile . 

.  79 

80 

77% 

77  4 

82 

i;< 

82 

77% 

5% 

yo.,  pref . 

128 

120 

7% 

■»nn«'ona  Paper . 

12 

10% 

fdrn . 

.  5.4 

6 

205 

+ 

,% 

7 

4 

tern  S.  Products,  pref.  .  . 

98 

7% 

y  Wash.  Machine . 

13 

Carlings . 

Chem.  Research . 

Cons.  Sand  8s  Gravel,  pref. . . . 

Com.  Alcohol . 

Consol.  Press . 

Corp.  Steel . 

Cosgravc  Brew'rries . 

Curtiss.  Reid  Aircraft . 

David  a  Frere  ‘  B" . 

IDeforest  Crosley  ,  . . 

Distillers-Seagram . 

Dom.  Engineering . 

Dominion  Oil . 

Dom.  P.  fls  T . 

Domin.  Tar  &  Chem.’.’. 

Do.,  pref . 

Dufferin  Paving . 

Do.,  pref . 

Durant  Motors  . 

Edmonton  City  Dairy,  pref. . . 

Eastern  Dairies . 

East.  Kootenay,  pref . 

English  F.lectric  “A"  ... 

Do. "B' . 

Goodyear  Tire . 

Home  Oil . 

Honey  Dew,  pref . 

Humberstone  Shoe . 

Hydro-Electric  Sec . . 

Imperial  Oil.  new . 

■Imperial  Tobacco . 

Int.  Paints . 

Int.  Pete,  new  .  ^ . 

Montreal  Exhibition . 

McCoII-Frontenac  Oil,  ref.  ,  .  . 

National  Dist  . 

North  Star  Oil . 

Ont,  Silknit . 

Perfection  Glass  . 

Power  Corp.  pref . 

Prairie  Cities  Oil  . 

Regent  Knitting . 

Reliance  Grain  . 

Robert  Mitchell . 

Robert  Simpson,  pref . 

Roger  Majestic . 

E,  L.  Ruddy,  prof . 

Service  Stations . 

Do.,  pref  . 

So.,  Can.  Power,  pref . 

Stand.  Pav .  &  Material . 

Do.,  pref . 

Supertest  Petroleum . 

Do.,  V.  T . 

Do.,  pref . 

Tamblyn  Drug  Stores . 

Do.,  pref . 

Thayers,  pref . 

Toronto  Elevators . 

United  Fuel . 

Do.,  pref . 

Union  Nat.  Gas . 

Waterloo  Mfg . 


4 

5% 

’4 

5% 

115 

+ 

1% 

SH 

3% 

29 

35 

31 

-(- 

6 

35 

22 

S'i 

5»,- 

IPO 

*< 

5*4 

3% 

14 

14  ■; 

23 

16 

13 

.1 

2  % 

425 

29.S 

78 'f 

7«% 

SH 

.1 

30 

*  40 

30 

28 

19 

20  4 

is 

is 

325 

— 

i 

20  H 

16% 

210 

125 

60 

5 

*  10 

5 

16'f 

16  4 

15% 

15'J 

445 

1 

17 

9>» 

11% 

12 

11% 

12 

7265 

+ 

a 

12% 

9*  j 

33 

33 

32,%' 

33 

IIS 

50 

^2% 

4*, 

JS 

5 

4  U 

12 

10 

12 

10 

10 

17*4 

10 

12 

1145 

2 

12% 

8*4 

5(»e 

$1.50 


80c 
$1 .00 
$4.00 


14',;  14;,'  14 


107  106 '4  107 


360 

!-  .% 

4:4 

50 

00 

80 

7% 

155 

+  1 

22 

10 

$l  00 

2 

05 

T'V 

55 

+  1 

34 

$3 .00 

a 

16 

5 

105% 

02  *  f 

50c.  b 

13085 

-H  5 

200 

lOO 

56 

55 

'rr. 

18 

7.5 

+  ■■% 

20H 

27*i 

8174 

tKU 

16% 

50c.  b 

7792 

iOH 

9 

6% 

10 

7730 

—  >4 

15*; 

1-1% 

$1  00 

3  'j 

3 

10 

80 

78 

7% 

H 

75 

s 

4H 

5^ 

220 

"  .H 

55 

+  1 

132 

92 

7% 

4  H 

3*; 

40 

10 

8 

125 

+  ’  ’  % 

18 

$1  00 

Toronto  Bnrran  The  Financial  Timea 

Toronto.  —  Net  operating  profit 
of  Disher  Steel  Construction  Com¬ 
pany,  I>td.,  for  the  year  1930,  after 
deducting;  manufacturing  costs,  ad¬ 
ministration  and  other  expenses, 
amounted  to  $75,484,  according  to  the 
annual  statement.  This  compared 
with  $129,324  in  1929.  Provision  of 
$19,400  was  made  for  depreciation 
and  $4,318  for  income  tax,  leaving 
$51,765  available  for  dividends  as 
compared  with  |101.88l  in  1929  and 
$.53,466  in  1928.  While  results  in 
1930  reflected  the  disturbed  condi¬ 
tions  in  business  generally,  resuU.s 
compare  favorably  with  the  average 
of  the  past  four  years. 

After  paying  dividends  of  $21,015 
on  the  Class  “A”  shares,  the  amount 
available  for  the  common  stock  was 
$30,720,  equal  to  $1.37  per  share  ou 
the  22.500  shares  outstanding. 

A  well  maintained  working  posi¬ 
tion  is  revealed  by  the  balance  sheet, 
as  Indicated  In  the  following  coui- 
parativo  table: 


Compxny— 


Current  assets 
Current  llabs. 


1930. 

$169,509 

25,432 


1930. 

$194,803 

49.052 


Net  Work.  Cap. 
According  to 


j  i>< 


36  j4  36;-,'  34  >4  35 


—  1  '4  36  »4'  21 


3  m'  30  ;>  30 '4 


106  '  4 
16'ii 
79  7, ' 


$2  00 
7% 
80c 
80c 

7% 


$144,077  $145,763 
the  above  figures, 
the  ratio  of  current  assets  to  current 
liabilities  at  the  close  of  1930  stood 
at  6.7  to  1,  as  against  3  to  1  a  year 
ago. 

A  study  of  the  balance  sheet  re¬ 
veals  the  fact  that  a  considerable 
sum  was  withdrawn  from  working 
capital  for  the  purpose  of  redeeming 
preferred  stock.  Two  thousand 
shares  were  redeemed  with  a  book 
value  of  $42,000.  Cash  resources  of 
the  companj'  as  at  December  31st 
last,  amounted  to  $33,190,  -as  against 
$55,182  a  year  ago,  while  receivable 
were  $6,011  higher  at  $73,829.  In¬ 
ventories  showed  a  reduction 
$9,311  to  $62,490. 


of 


NEW  YORK  STOCKS 


102 

’i 

!!!.’  101 
....  95 

1% 
$3  50 

10 

15 

10 

14,% 

1025 

+  4%  IS 

14 

10 

54‘i 

54% 

■•io 

50 

30 

....  60 

50 

6^ 

IS 

15 

14,% 

IS 

155 

....  15% 

13 

SI  .65 

....  6 

$I  .00 

85 

'  50 

85 

6%% 

nous  Players . . 

hny  Farmer . . 

.  pref . . 

Id  of  Can.  “A** . 

Vser  Cos . . 

lindntion  . . . 

|)st  Wire . . . . . . 

t..  pref  . 

.  Steel  Wares . 

dyear  Tire,  pref. . .  . 

uids  Pumps  . 

|W.  Saddlery . 

sum .  . 

niUon  Bridge . 

)..  pref . 

|m.  United  Theatres. , 

,  pref . 

Ives  Wheels . 

,  ,  pf«*f . 

hde  &  Dauch . 

Iward  Smith . 

|nt8  Class  *‘A” . 

”B**. . 

IWalker^-G.&W.,.. 
.Hydro.  Elec.  “A**.. 
.  Milling,  pref.  “A**.  • 

.  Nickel . 

.  Power . . . . 

,  pref . 

.  Util'ties  “A” . 


naira  P.  S.,  pref . . . . 

pvinator . 

Do.,  pref . . . . . 

Ice  of  Woods . . 


16% 

i6»i 

16 

16 

”70 

—  "% 

.38 

17 

li 

$1 .00 

Industrial  Stocks: 

Bid 

Ask. 

27  *f 

30 

$2.40 

Allens  London,  pref . 

80.00 

27% 

27 

27 

1535 

— 

38 

21 

$1 .40 

Andfan  National  Corp . 

25  00 

80.00 

2-% 

2,% 

2 

2 

190 

—  % 

3 

2 

Border  Citioa  Hotel,  pref . 

17.00 

15 

16 

15 

16 

55 

+  1 

16 

IS 

Brandram>HenderBon  7%  prof. 

87.00 

95.00 

6 

Brewing  Corp.  of  Can.,  coin.. . 

1  2.5 

1.75 

96 

77o 

Do.,  pref . 

11. 50 

14.00 

5 

5% 

300 

+  % 

7  4 

B.  C.  Pulp  &  Paper  com . 

1  75 

4.00 

105 

107% 

105 

107 

90 

1% 

107% 

102 

77o 

Do.,  pref . 

Canada  BiKcuit  pref . 

61  00 

93% 

10.60 

77j't 

Can.  Crushed  Stone,  pref . 

60  00 

75.00 

i  i ,% 

li  % 

ii*,' 

i  i  4 

2044 

H-% 

80c 

Canada  Dairies,  pref . 

76.00 

15% 

16 

15% 

16 

670 

« 

17 

IS 

$2.00 

Can.  Dominion  Sugar,  com .  . . 

17  00 

20  00 

77  H 

45 

80 

72 

6%% 

Can.  Machinery,  com . 

6.00 

10.00 

3% 

$3.00 

Do^7%  pref . 

Can.  Packers,  com . 

24  00 

34  00 

60 

7% 

18  00 

24.00 

a  •  •  • 

6 

Can.  wire  &  Cable  6%%  pref. 

91.00 

97.50 

12 

35 

t  ,  I  , 

13 

ii 

7% 

4 

W.W . 

101.00 

5 

5% 

S 

S 

513 

6 

5 

Can.  Industries,  com.  "A”. . . . 

136.00 

176  00 

33 

19 

$1.00b 

Do.,  Com.  "B” . 

136.00 

176  00 

33 

20 

ll.OOb 

Do.,  7%  pref . 

HR  00 

125.00 

8;,' 

8;i 

8% 

8% 

11845 

—  ,% 

8% 

«% 

$2!66 

Can.  Weatihghouse . 

72.00 

76.50 

29 

36 

Chase,  A.  W.  8^©  pref . 

Clifton  Company  Ltd . 

41.00 

50.00 

103 

19*1 

S 

103 

101 

6% 

1.30  00 

19 

17,% 

18% 

41491 

—  % 

30 

14% 

60c 

Con*.  Oka  Sand  &.  Gravel,  com. 

,5.00 

12  00 

8 

86 

8 

6 

Copeland  Flour  pref . 

9.00 

17.00 

69 

70 

44 

45 

+  1 

70% 

67% 

7% 

Dominion  Alloy  pref . 

1.00 

2  00 

44 

4.5 

44 

550 

45 

33 

3.50 

Do.,  Com . 

.25 

10  ;< 

10% 

9% 

9Ji 

2850 

-  % 

Wi 

94 

Dom.  Foundries  &  Steel  8% 

71.00 

109 

21 

109 

7% 

pref . 

Do.,  com . 

66  00 

4% 

5 

130 

S 

4 

8.50 

16^ 

101 


17K  16^  17 


185 

20 


7% 


ira  ^cord . 

44% 

447< 

44% 

44% 

45 

—  .% 

46 

33 

$3  00 

Do.,  pref . 

12% 

mi 

7% 

idsay  Co . * , 

.  15 

15 

14% 

14,'% 

SO 

—  % 

15 

12 

$I  OC 

Do.,  pref.  .  ,  . . 

70 

5 

73% 

32 

6%% 

■>law.  Class  “A” . 

.  13 

13,% 

13 

13% 

14.43 

+  % 

13.% 

11 

aoc 

3o.,  “B" . 

12% 

13% 

12% 

13% 

565 

-H  ^ 

13% 

12% 

80c 

;w's  Theatres,  pref . 

• 

32 

7% 

*ple  Leaf . . . 

• 

6 

>0.,  pref . 

35 

36 

56 

+  1 

36 

7% 

asey-Harris . . 

9 

9 

7% 

8% 

3030 

—  % 

10 

6 

xican  L.  6b  P . 

45 

7% 

'ntreal  Cotton* . 

93% 

S 

100 

Do.,  pref . 

.  98  H 

55 

too 

95 

77c 

int.  L.  H.  &  P . 

61% 

63% 

60 

81 

25926 

-  7i 

62  % 

53% 

$1.50 

intreal  Loan . 

49 

2 

49  % 

>nt.  Telegraph. . . 

50 

48 

8% 

>nt.  Tramway*  . 

IM 

171 

IM 

171 

61 

+  3 

171 

165 

10% 

ore  Corp . 

17% 

25 

33 

16% 

$1.00 

■)o..  "A" . 

.  , 

,  * 

105 

lot 

7'?- 

Do..  vB" . 

.  , 

,  , 

...  - 

126 

115 

7% 

lirhead**  Cafe . 

.  , 

•  a  •• 

3,%' 

3% 

SOc 

Do.,  pref.  .  . 

•  . 

6 

rKinnon  Steel . 

.  .  •  • 

25 

Do.,  pref . 

95 

7^ 

:Coil  Frontenac 

31 

21% 

19% 

19% 

7572 

—  1% 

22% 

17  4 

eoc 

itional  Breweries . 

34 

34% 

33% 

33  »i 

6811 

—  % 

35  Ji 

334 

$1.60 

Do.,  pref . 

33 

640 

33 

28 

7% 

it.  Brick,  pref . 

10 

10 

19 

10 

6% 

t.  Steel  Car . 

40  *4 

41 

38 

S8 

3351 

—  3% 

42 

334 

$2  00 

ilvie  Flour  Mill* . 

275 

7 

285 

238 

$8.00b 

Do.,  pref . 

127% 

7% 

t.  Equitable  Life 

3i 

21 

20% 

20% 

45 

—  % 

21 

19 

6<i 

t.  Steel  Products . 

. . 

16 

13 

$1.60 

nnge  Crush . .  • 

1 

65 

1 

Do.,  **A”  pref . 

.  . 

86 

59 

7% 

:awa  L.  H.  &  P . 

95 

30 

t  -  -  - 

95 

43 

Do.,  pref . 

104 

103 

6,%% 

^amount . 

49 

$4.50 

ge  Hersey . 

93 

92% 

93 

92% 

551 

+  H 

92  *i 

82 

$5.00 

. . 

73 

69% 

$4.00 

Do.,  pref . 

100% 

10 

100% 

6% 

oto.  Engraver* . 

24% 

25 

160 

+  % 

25 

18 

$3.00 

rt  Alfred,  pref . 

40 

39% 

7% 

wer  Corp . 

55 

s.y< 

54 

54 

1508 

—  i 

55% 

SI 

$2.00 

rssed  Metals . a  • .  •  e 

15 

15 

14 

14 

805 

—  1 

15% 

10% 

SOc 

ce  Bros . 

39 

39 

384 

38% 

735 

-  % 

42  H 

38% 

$2.00 

Do ,  pref . 

95 

97 

99 

95 

6 

ebec  Power . 

44 

45% 

44 

45 

1041 

+  1 

45% 

40 

$2.50 

v^erside  bilk  Mills  "A  .  • . 

15 

15% 

13% 

13% 

35 

—  % 

15% 

12/% 

$2  00 

ssel  Motor . 

77% 

5 

77% 

5% 

Unlisted  Canadian  Securities 


Fumlehed  by  A.  J.  Pntllson,  Jr.,  ft  Co.,  Ltd.,  Toronto. 


Fob.  23  Mar.  4 


Allia-Chalmara  . 
Am.  Peat  Sugar . 
Am.  Can . 


1931 

41 

3U 

125',' 


SO 

24 

27»4' 

56 


Am.  Car  &  F . 

Am.  Toe . 

Am.  Inter.  Corp . 

Am.  Locomotive . 

Am.  Smelting . 

Am.  Steel  Foundriei, 

Am.  Sugar .  6614" 

Am.  Sumat.  Tob. . . .  16 

Am.  Tel.  *  Tel .  199»-t 

Am.  Woolen .  9 

Anaronda  Copper.. . . 


11914 

38>4 


22 —  II 


-  -  8t4 

—  2i: 


40'4 


Bid 


,'i6  00 
2.00 


53  50 


80  00 


Dom.  Manufaeturera,  com. 

Do.,  pref . 

Dunlop  Tiro  7%  pref . 

Eastern  Car  6%  jref  .  . 

Eaitern  Dairies  7%  prof. . . 
Edmonton  Stock  Yards  pref.. 

Bonus . 

Frost  A  Wood,  com . 

Goderich  Elevator . 

O-eening  W'lre  7%.  pref . 

Guardian  Realty,  pref . 

Harding  Carpet,  pref . 

Intor-Cit.v  Baking,  com . 

Inter-Proprietaries  "A” . 

Loew’s  London,  com . 

Do..  7%  pref . 

MansSrId  'Theatre,  pref . 

Milton  Briek.  com . 

Mount  Royal  Hotel  Scrip . 

Do.,  com . 

Do.,  6%  pref . 

National  Grocers,  coni . 

Do.,  2nd  7%  pref . 

Paramount  Oshawa,  com . 

Provincial  Papei  7%  pref . 

Rolland  Paper  pref.  Bonus. . . . 

Sawyer  Massey,  com . 

Service  Stations  "A”  pref . 

Standard  Clay  Products,  com . 
Standard  Fuel  Pref.,  Bonus.  . 
Supertest  Petroleum  “B”  pref. 

Toronto  Ball  Club . 

Toronto  Brick,  pref . 

Toronto  Carpet,  com . 

Do..  8%  pref . 

Toronto  Elevator  7%  pref. . . . 

Toronto  Housing,  com . 

United  Amusement  "A” . 


7.26 
76.00 
101  00 
60.00 
96  00 


103.00 
75  00 
100  00 


7.5.00 
12.00 
18  00 
102.00 


47. ''0 


30.00 

1.00 

2.26 

41.50 


6S.OO 
62. 60 
34.00 
3  00 
4.60 


250  00 
71.00 
280.00 
105  00 
240.00 
340.00 
105.00 
.32  50 


470  00 


1.60 
2  25 
33.50 
1 . 10 
50  00 
13  00 
81  00 
60.00 


20  00 
2  50 
4.00 


2  00 
60.00 


77.50 
25  00 
72  00 
21  00 


67.00 
113  00 
101.50 


90  00 
70  00 
7.00 
85  00 
3.6,00 
80  00 
26  00 
62  00 
79.00 


81  00 
■23  00 


111. ,60 
90  00 
30  00 
45.00 


Western  G  rain  pref.  Bonus. . . 

Willards  Chocolates  8%  pref 
Willards  Chocolates,  com. . . . 
Insurance  Strveks: 

British  American  Assce . 

Canada  Life .  680  00 

Canada  National  Fire . 

Can.  Fire  Insurance  . 

Capital  Life  20'  i  paid . 

Commercial  Life  lO^J  pd . 

Confed.  Life  20%  pd . 

Continental  Life  20%  paid. . . . 

Croim  Life . 

Dominion  Fire . 

Dom.  of  Canada  General . 

Dominion  Life  50%  pd . 

Excelsior  Life  30%  pd . 

Federal  Fire  2.6%  pd . 

Fidelity  Ins.  of  Can . 

Great  Weat  Life . 

Guarantee  Co.  of  K.  A. . . . . 

Ifalifax  Fire . 

Imperial  Life . 

Manufacturers  Life . 

Monarch  Life  \0%  pd . 

National  Life  25%  paid . 

Saskatchewan  I.ife  10%  pd . . . 

Sovereign  Life  25%  pd . 

Sun  Life . , . . 

Western  .Assurance .  . 

Western  l  ife  20%  pd . 

Trust  &  I.,osii  .Storks: 

British  Mtee.  A  Trust . 

Can.  Gen.  Inv.  Trust  Ist . 

2nd  Can.  Gen.  Investments  . . 

Capital  Trust . 

Chartered  Trust .  110  00 

Commercial  Finance,  pref.  . . 

Do.,  com . 

Debenture  A  See.,  com . 

Do.,  pref .  . . 

Guelph  A  Ont.  Inv.  Par  $50... 

I.Ambton  I^san  A  Sav . 

lyondon  A  Western  Trust . 

Midland  fytan  A  Sav . 

Mortgage  Diacount  6%  pref. . . 

Do.,  com . 

Mutual  Finance,  com . 

Do.,  pref . 

Security  Loan  A  Sav . 

Sherbrooke  Trust . 

Sterling  Trust . 

Traders  Finance  “A”  pref.  .  . . 

Do.,  "B”  pref . 

Do.,  Com . 

Trusts  A  Cuaranteo . 

Waterloo  Trust  A  Sav . 

Power  Issues: 

B.C.  Elect.  Pwr.  A  Cas,  pref.  . 

Calgary  Power,  pref . 

Can.  Northern  Power,  pref..  . 

Can.  West.  Nat.  Gas  L.H.  A  P.. 

pref . . 

East  Kootenay  Power,  pref  . . 

Great  Lakes  Power,  pref . 

NewBrunswiek  Pwr.,  Ist  pref.. 

Nova  Scotia  L.  A  P.,  pref . 

Ottawa  L.H.  A  P.  6’4%,  pref. 

Power  Corp.  6%  pref . 


Ask. 
84  00 
6.6  00 
4.00 


740  00 
28.00 
89.00 
26.00 
25.00 
300.00 
79.00 
890  00 
180,00 
800.00 
400.00 
128.00 


Atchison .  200 

I  Atlantic  G.  A  W.  I . . .  84  *4' 

Baldwin  Loro .  26»7 

Balt.  A  Ohio . 

Bethlehem  Steel  OB).. 
Canadian  Paci6e .... 

C erro  de  Pasco . 

Chicago  M.  A  St.  P.. 

Do.,  pref .  19!j 

Chicago  Rock  Is. . 


— IOI1 


12,6.00 

625.00 


20 

25 

23 

75 

400 

.00 

440 

00 

.34.'. 

00 

37.5 

00 

27 

50 

35 

.00 

112 

00 

140 

00 

14 

.00 

22 

00 

no 

00 

40 

00 

1800 

.00 

1<J.50 

00 

44 

2.-I 

40 

.2.5 

13 

.00 

18 

.00 

208 

00 

238 

00 

fiO 

.00 

10 

.r.o 

14 

00 

70 

00 

83 

.00 

110 

.00 

12.) 

.00 

48 

00 

fiO 

00 

fi 

00 

II 

00 

70 

00 

90 

00 

fiO 

no 

fi7 

.50 

,*$9 

no 

fifi 

00 

80 

00 

100 

00 

18.3 

00 

If 

00 

24 

00 

i 

fiO 

II 

no 

2.'i 

60 

A 

00 

7 

oo 

i 

00 

7 

00 

II2 

50 

180 

00 

117 

50 

86 

.30 

R2 

fiO 

82 

50 

16 

00 

R7 

00 

92 

00 

125 

00 

150. 

00 

102 

.50 

10,). 

50 

90 

50 

96. 

00 

106 

00 

80 

00 

94 

00 

97 

00 

100. 

00 

!>4 

.50 

98. 

60 

60 

00 

9,3 

x50 

99 

66 

101 

00 

106 

00 

100 

00 

102. 

00 

86 

67«< 

44111 

281^ 


61 


Colorsdo  j’uei .  29 


Consolidated  Gss. . . . 
Cont.  Baking  pref.  A. 

Do..  "B  - . 

Continental  Can . 

C  orn  Products . 

Crucible  Steel . 

Cubs  Cane  Sugar. . . . 

Columbia  Gas . 

Erie  Railroad . 

Fox  Film . 

Freeport  Texas . 

General  Electric . 

Gnneral  Motors . 

Goodrich . 

Great  Northern,  pref. 
Great  Northern  Ore.. 

Gulf  States  Steel . 

Inspiration  Copper.. . 
Internat.  Harv.  N.J.. 

Internat.  Nickel . 

Int.  Merc.  Marins. . . 
Internat.  Pa. per.  pref 
Inter.  Paper,  pref. . . . 

Do.,  "A” . 

Do.,  '  ll" . 

Do, 'C" . 

Tnt.Tel.  ATel . 

Kelly  Sprinj^eld .... 
Kennecott  Copper. 


99ti 

28»i 

2’W 

.69  H 
85  S 
60},-% 


ASM 

38'.2 

35 


87M 

.62% 


21% 

33 

10% 


41 

82% 

83 

36 

49% 

43 

17% 

67% 

21% 

27% 


18% 

15% 

3.6 


Rellsnre  Grain  pref. 

E.  Koot.  Power,  pref 
Can.  Wire  A  Cable  A 
Do.,  "A 

Do  .  . . 

1)0.,  "A” . 

Do..  •  B" . 

McColl-Frontenac . 

Agnew  Surpass,  pref . 

Int.  Nickel . 

Quebec  Power . 

Paramount  PublU . 

C.P.R . 

Do.,  pref . 

Held.  Corticelli,  pref . 

Page  Hersey . 

1)0.,  pref . 

Walker-G.  AW . 

Hillrrest,  pref . 

Canada  Iron  Foundrlos . 

Do.,  pref . . . 

Union  Nat.  (ias. .  ^ . 

Do.,  bonus . . . 

Barcelona . 

Can.  Canners  . . 

Do.,  Isl  pref . 

Do..  Com. .  .  . . 

IVinnipeg  F.lectric.  pref . 

Can.  <  ar,  pref  . 

United  Securities . 

Can.  l  ight  . 

Can.  Cotlon.s,  pref . 

Jamaica.  P.  S . 

I  »o..  pref . 

Imp.  Tobacco . 

Do..  Evira . 

Do.,  pref . 

Dom.  Glass . 

I  )o.,  pref . 

F.akc  Shore  Mines . 

Cooksville  Brick,  prof . 

Bank  of  N.S . 

Int.  Petr . 

Canada  Cement,  pref . 

Canada  Maltinfr . 

Dom.  Engineering  . 

Ham.  United  Theatres,  pref.  . . . 

W.  C.  Klour . 

Do.,  pref . 

C an.  Permanent . 

Priei*  Bros  . . 

1  )o.,  pref  . 

Pioneer  Mines  . . 

C ent.  Can.  I.4)an . . 

C anada  Eoundrics  \ . 

Dom.  Testilo . . 

1  )n.,  pref . 

Bell  Telephone . 

laiura  Seeord,  pref . 

Brazilian  Pref . 

Can.  Bakeries,  pref . 

Dom.  Bank . 

Power  Corp.  iion-cum.,  prrf . .... 

N.S.  Car . 

Penmans . 

Do.,  pref . 

Nat.  Breweries . 

Do.,  pref. . . . 

Assoc.  Breweries . . 

Do.,  pref . 

N.  t).  Power,  pref . 

Canada  N.  I'ower,  pref . 

J.  S.  Mitchell,  pref . 

G.B.  A  Can.  Invest.  Trust,  pref . 

S.C.  Power,  pref . 

Power  C nrp.  pref . 

Standard  Steel,  pref . 

Huron  A  Erie  Mort . 

Ont.  Loan  A  Deb .  1 

Consumers  Gas .  1 

Ham.  C ottons,  pref .  5 

Conduits,  pref . 


I's  q 

Apr.  1 
Mar.  81 

Mar.  16 

3% 

7 

»I6e.  q 

Mar.  2 

1  V 

It 

62  %c.  q 

Apr.  15 
Mar.  28 

Mar  23 

1  25 

2  50 

$1  q 

Mar.  6 

1 

4 

62Hic.  q  Apr.  1 

Mar.  2 

1  25 

7.50 

2  S 

Anr.  1 
Mar.  14 

Mar.  2 

4 

1%  q 

Feb.  28 

1% 

T 

1%  q 

Apr.  1 

M.r.  20 

1  %  q 

Apr.  1 

Mar.  20 

nil 

25<*.  q 

Mar.  16 

Feb.  20 

2.5c 

51 

Apr.  15 

Mar.  81 

O'j 

7 

V]  q 

Mar.  Irt 

Feb  28 

1  1  ^ 

9 

8  S 

Mar.  Ifi 

Feb.  23 

3 

AN 

3.V.  q 

Mar.  10 

Feb.  28 

3Sc 

1  40 

fir. 

Mar.  10 

Feb.  28 

,5e 

fiOc  (d) 

Mar.  14 

Feb.  23 

60c 

1  V) 

12V?o.  q  Apr.  1 

Mar.  14 

62% 

75 

q 

Apr.  1 

Mar.  li 

8 

fi 

20r.  q 

/\pr.  1 

Mar.  1 1 

7nr 

90 

1*4  q 

Apr.  1 

•Mar.  r, 

3'j 

7 

44r  q 

Apr.  10 

Mar.  2.) 

87e 

1  75 

H4 


.  .  Apr. 
.  .  Apr. 
^  Apr. 
I  Apr. 
.6  |)r. 


164  int.  Mar.  31 


3  S 


Mar.  31 
Mar.  .31 
Apr.  1 
Apr.  t 
Afar.  16 
Mar.  16 
Apr.  1 
Mar.  16 
Mar.  .31 


2  40 


1.40 

6'i 


3.6e.  „ 

1%  <1 


6>< 


2.6e.  u 

I  %  0 

37  %e.  n  Mar.  16 
60e.  i|  -Apr.  16 

t '4  fi  Mar.  31 

Mar.  16 
Mar.  16 
Apr.  I 
Apr.  1 
Apr.  I 
12  3  (|  Apr.  I 

12  3  u  Apr.  I 

1  .60  37t^r.  <1  Apr.  16 
$.6  1  25  q  Apr.  1 

7  1*4  0  Apr.  1.6 

8  2  q  Apr.  16 

7  1*4  q  Apr.  I 

6  I’J  q  .Apr.  1 

Mar.  15 
Apr.  1 
■Apr.  16 
Apr.  1 
May  l.i 
May  I 
Apr.  1 
Apr.  1 
Alar.  31 
Apr.  1 
April  25 
Arp.  1.6 
Apr.  1 
A  pril  1 
Apr.  13 
Ap.r  IS 
Apr.  1 
Apr.  1 
April  1 
Apr.  1 
Apr.  1 
Apr.  1 


Mar.  23 
Mar.  23 
Mar.  21 
Mar.  13 
Mar.  1.3 
Mar.  t 
Mar.  4 
Mar,  4 
Mar.  16 
Mar.  16 
Mar.  2 
Feb.  28 
Mar.  16 


2  (a) 
1  a) 


1*4 


.'lOe.  q 
.1 


*1  60 
I  7  .6 
$1 


4ne. 


1%  q 


1%  q 
m  q 
76c.  q 

2  q 


hOc,  q 

1%  q 


Feb.  28 
Feb.  28 
Mar.  31 
Feb.  2H 
Feb.  28 
Feb.  28 
Mar.  1.6 
Mar.  14 
Mar.  14 
Mar.  16 
Mar.  14 
Mar.  31 
Alar.  14 
Mar.  31 
Mar.  2.3 
Mar.  16 
Mar.  16 
Mar.  3 
Mar.  20 
Mar.  31 
Mar.  17 
Nlay  5 
April  21 
Mar.  16 
Mar.  16 
Mar.  l-l 
Mar.  l-I 
Mar.  31 
Mar.  31 
Mar.  16 
Mar.  20 
Mar.  30 
Mar.  31 
Mar.  IS 
Mar.  IS 
Mar.  18 
Mar  14 
Mar.  14 
Ml*  ’* 


1% 


1.40 

8% 

12 


6% 


2  50 
,3li 


12 
1  50 

*6 


1% 


1.20 

L60 


.3% 


I  50 
4 


V 

aw 


Id)  payable  evary  4  months. 
(♦)  rut  from  26e.  a  quarter, 
(a)  Initial  dividend 


Fumitheri  by  F.  O'Heam  Ik  Co. 


Fridey 

Open 


Week 

High 


Wednesday 

Close 


High  Low 
for  year  1930-1931 


Abona . . 

Amity . 

Amulet . 

Area . 

Aconda . 

Amo . 

B.C.  Pioneer. . . . 

Baldvrin . 

Burry  HoU . 

Bidgood  . 

Buckingham . 

Bathurst . . . 

Base  Metals . 

Big  Mn . 

Be^ord . 

Btmkcr  Hill  Ext . 

Castle  Tr . 

Chapur  H . 


8% 


86 

2% 

29% 


5% 


I-ehigh  Valley .  55 


10' 


24% 

82'» 


103% 
25»,- 
180% 
13*4 
92 ‘j 


63  % 
24'fi 
6.% 


23V.i 


.65  »< 
29% 


88  ;< 


30 


I.  pref 

ewinigan  Water .  .  .  i 
rrwin  Williams,  new. 

Do.,  pref . 

non  Cigars . .  21 

Do.,  pref . .... 

npsons,  pref . 

IC.  Power.  . . 

pndard  Chemical . 

knd.  Steel  81  Const.,  new 

pel  of  Canada . 

Do.,  pref . 

Lawrence  Flour .  19 

Do.,  pref . . . .  •• 

.  Maur.  V.  Corp.,  pref. .  . . 

.  Lawrence  Paper,  pref .  19  % 

.  Lawrenee  Corp .  3 

.Do  ,  "A-  .^ .  9JS 

Inpson ‘‘B  ■ . . .  •• 

Ip  Top  Tailors . .  12 

IDo.,  pref.  . . . 

Iwke  Bros .  .  . 

IDo.,  pref.  ■ . 
anymore  Cafe 

■Do.,  pref . 

■icketts  Tobacco,  pref - 


57%  55  57 


93 

+  1%  57% 
....  29  ;4 

....  119 


4914 

26% 


7% 

$2.50 

$1.60 


90  88  <4  90 


9% 


39 ’i  41% 
37 


9% 

39 


19  M 
2% 
9% 


24 

2% 

10 


21% 


11% 

126 


vin  City . 


Isu  Biscuits . 

Do.,  pref. 


20  ;4 

82 


20%  23 


abasso  Cotton .  30 

e»t.  Can.  Flour .  16  J4 

Do.,  pref  .  8' 

est.  Grocers,  pref . 

eston.  Ltd . 

Do.,  pref . 

indsor  Hotel . . 

P-i.,  pref . 

innipeg  Elec .  18 

Do.,  pref .  73 

oods  Mfg..  pref . 

Banks-- 

adienne  Nat . 172 

nmerce . 228 


70 

—  1 

22 

20 

$2.50 

10 

92 

7% 

1.50 

92 

88% 

6  47c 

45 

+  i 

314 

31 

$1.00 

15 

910 

+  "% 

10 

'7*4 

3884 

—  4 

42 

.38 

$U7S 

60 

40 

30 

7% 

S 

17 

85 

82 

'7% 

.30 

7% 

280 

+  ’4% 

30 

19% 

250 

—  •; 

4 

2*4 

270 

-1-  H 

12 

9*4 

$i!so 

35% 

33  4 

’’is 

13 

12 

90 

88 

7% 

”  3 

22 

.... 

67 

65 

'7% 

2*4 

2  ' 

13 

12 

11*4 

‘  7^c 

128 

126 

125 

74} 

4 

17% 

to 

4% 

4286 

+  2% 

24% 

9 

160 

+  1 

83 

76% 

'7% 

20 

30 

Bonds  and  Trust  Companies 


STOCK 
Guvt.  Bondsc- 


6-31..,. 

B  -  37 _ 

5%'  -.33,  . 
5'1— .34  ,  . 
.6%-37,  . 
5'.j-32.  . 
4''y — 40.  . 


4'^— 44. 

4%--46, 


-I-  3 


i7;< 


55 

31% 


$1  70 
6% 
7% 
$1  SO 


15% 

73 


15% 

73 


419 

130 


6  H% 

$2  00 


7% 


nmion . 
Iipefial 


221  ;4  223 


226  226 
221 ;4  222 


ontresi .  297%  300 

Scotia .  319  320 

,yal . ; .  285  289 

into . 


221%  221  ;4  220  220 


234  238 


297%  298 
319  320 
285  287 


13 

285 

178 

76 


120 

189 

38 


....  172 

—  2  231 

+  '4  223 

—  1  %  225 

-b  %  300 
+  1  321 

+  2  289 

4-  4  238 


168% 
225 
219  ;4 
217 
270 
316 
272 
221 


10% 

124-1 

1241 

12+1 

12+2 


16') 


12+2 

12+1 


nOBE  NEW  COJIPANIES.  Incw  companies  were  formed  in  the 
I  Halifax.  N  S.  —  During  the  fiB'^Ai  I  Province  of  Nova  Scotia  as  compared 
«i.ded  C’Ui  last,  129*  with,  118  for  the  previous  year. 


War  Loan 
War  I-oan 
Victory  Loan 
Victory  Loan 
Victory  Loan 
Renewal 
Re- Funding 
Re-Funding 
Ro-Funding 
Re-Funding 
Loans  and  Trusts— 

Can.  Permanent . 

Can.  Gen.  Invest... . 

Econ.  Invest . 

Huron  &  Erie .  150 

Nat.  Trust . 

Ont.  lx)an . 

Real  Estate .  106 

Toronto  Gen.  Trust .  230 

Toronto  Mortgage .  112 

Union  Tniat . 

IndUfstrlal  Bond$- 

Abitibi . 5— f'S 

Asbestos . •»-  —42 

Aftbiitoa  tst  M..  . .  .6-  -41 
Can.  r.  &  V.  Debs.  .  5  ^  o8  l.i 

Codar  Kapids . 6  -40 

McNUh  Deb . 48 

Me3(ican  FA .  ...  5 — 42 

Montreal  Tram.  1st  Mort.. 

Do..C.&R.S.F.‘  B”5— fi.S 

Do.,  G.  M.  5r, 

N.S.  SUtf I  &  Coal .  . .  n— f«« 


Open 

High 

Low 

Close 

Sales 

100. 

76 

100 

9.5 

100 

70 

100 

70 

■1100 

163 

80 

i03 

’so 

loiT 

To 

loT 

70 

85550 

10.3 

60 

103 

75 

103 

50 

10.3 

60 

12300 

10!) 

in 

109 

40 

2100 

101 

'JO 

102 

05 

3800 

i63 

90 

ioi 

15 

loiT 

90 

ioT 

15 

14500 

99 

80 

400 

100 

45 

100 

45 

ioo 

85 

166 

4eO 

3700 

210 

211 

,, 

8.) 

100. 
JOri  fiO 
103.80 
104. fiO 

ion  40 

102.0.-i 
100.2 > 
104.15 
100  55 
100  50 


100.55 
103.80 
103  05 

102.90 
107,0.5 

101.90 
99.40 

103  10 
99.45 
99.70 


Miami  Copper 
M.  St.  P.  &s.a  M... 

Do.,  pref . 

Mimourl  K.  and  T. . . 

Do.,  pref . 

Mieaoun  Paci6c . 

Do.,  pref . 

National  Enamel .... 

National  l^iead . 

Nevada  Consol  Cop., 

New  Haven . 

Northern  Pacific  ... 
Pennsylvania  R.U... . 

Pierce  Arrow . 

Pressed  Steel  Car. . . , 

Readinff . 

Republic  Iren  &  S  . . . 

Royal  Dutch . 

St.  Ixjuis  &  S.  F . 

Sinclair  Consolidated. 

Southern  Pacific . 

Southern  Railway  .  . . 

Studebaker . 

Tennessee  Copper .  . , 

Texas  Gulf  Sulphur. . 

Texas  Oil . . 

Tobacco  Prod.  Co . . . 

Union  Pacific .  . 

IF.S.  Indust.  Alcohol . 

U.S.  Rubber . 

U.S.  Steel . 

Vanadium . 

Westinghouse .  104^ 

White  Motor .  24 

WUIys-OvcrIand, . 

Worthington  Pump.  .  99?4 


29?^ 


+  ^4 

—  8»ii 
•h  ip 


2\U 


31% 

t>8% 


—  V4 


-  3% 


s'4 


.64% 
14% 
106% 
61  >4 
24 '4 


20  <5 
38% 


13 


f>4'% 
34  >5 
2% 
204 
74 
Io'< 
148' ij 
70% 


102 
52  *•< 
•23% 
8% 
511, 

82'ii 


—  8 
—  1% 
— 13U' 
—  1% 

—  4'i 

—  :• 


1* 


IDS',' 

68 

15% 

144% 

63% 

05 

22% 

3% 

91 


% 

—  3% 
--  l.% 
+  % 

—  8% 

—  5% 

—  g; 

—  3% 

—  7 

—  9*4 

—  1% 


-  8% 


Oil  Stocks 


Bid 

20 


26 


214 

301 

37 


208 

300 

34?; 


1 10 
236 

no 

198 


106*4' 

230 


100 


78 

lOu 


20 


13000 


300 


0',' 


lOO'i 
93'-^ 


92* 


2220  . . . 

.600  .  .  . 

3000  — 
1000  ... 

1000  + 


28% 

102% 

300 

'.0% 

ion'.J 

93)4' 

93% 


13 

100 

230 


99%' 


92  Vi 


Ogilvie  Hour . fr— 32 

Ogilvie  Flour  ‘'B". .  .6 — 32 
Ogiivjo  Flour  ‘  C". .  .6 — ,82 

Porto  Rico  Ry . 5 — 36 

Steel  of  Canada . 6—40 

Wagamack  . 6  —  5| 

Winnipeg  Electric. .  .6—35 


100% 
92  >7 


102% 


1«?4 


90 

475 


V^^nnipeg  Stock  Exchange. 

Listed  Htorks:  Bid  Ask. 

Beaver  Fire  Co .  120 

Can.  Fire  Ins.  Co . 

Corporate  Steel  Prod.  Ltd.,  com. 

Corrug.  Paper  Box  Co.,  pmf .  .  . . 

Crescent  Creamery  Co.,  pref. 

Great  West  Life  Asset*.  (  o. . . 

Home  Invest.  &  Savings  Asn. 

Nor.  Can.  Mfg.  Co.,  Ltd . 

Northern  Trust  Co . 

Pelissiers  Ltd.,  pref . 

Pelissicrs  Ltd.,  com . 

Royal  Bank  of  Canada .  . . 

I'nllsted  Stocks: 

Beaver  Lumber  Co.,  pref .  90 

Beaver  Lumber  Co.,  com . 


19 


Blue  Ribbon,  pref .  HS 

Do.,  com .  II 

Calgary  &■  Edmonton  Corp . 

Can.  National  Fire .  IH 

Canadian  Indemnity .  125 

City  Dairy  8' r  pref . . 

Gt.  West  Saddlery,  pref . 

Do.,  com .  *4 

Monarch  Life  lO*';  paid .  29^ 

North  Star  Oil  pref .  4.80 

Do.,  com . . . 

Prairie  Cities  Oil  Co.,  .  4 

Reliance  Grain  Co.,  com .  8 

Sovereign  Life  25%  P»id . 

Traderr  Building  Assn . 

Ignited  Grain  Growers .  14^4' 

Western  Breweries  Ltd . a.,  2\*j 

Caa.  Amer.  Trust  Sh . 


Atlantic  refining,  com. 

Buckeye  Pipe  Line.  . .  . 

Eureka  Pipe  Line . 

Indiana  I^e  Line . 

National  Transit  .  . .  BS 

Northern  Pipe  &  Line . .  27 

Ohio  Oil  .  IH 

Prairie  Oil  &  Gas. .  Ifi 

Prairie  Pine  Line  . .  20 

Southern  Penn.  Oil . . 


.Ask. 

20», 


3 

i;ni 

83 


16' 


douinern  rrnn.  tni . . .  19% 

Southern  Pipe  Line .  12'i 

Standard  Oil  of  Cal  .  47 


20'’ 


Standard  Oil  of  Indiana. 

Standard  Oil  of  New  .Tersey. ... 

Standard  Oil  of  New  York .  24 

TInion  Tank  Car,  Coro .  23 

Vacuum  Oil. . 


33*^ 


Imperial  Oil . . .  I6*k 

Inter.  iVte,  com .  13*4 


The  Financial  Times  reaches  a 
class  of  people  who  arc  Interested 
and  able  to  buy  investment  socuri* 
tic.s. 


Claricy , . . 

Corona . . . 

Crown  Res . . 

Coast  Copper .  • 

Central  Man..  .  . 

Dome  Mines  (Div.  $1.00) ....  a  B 

^prat . 

Dunktn . . 

Eldorado . * . 

Qoodfish . 

Qoldale . . . 

Coldhill . 

Granada . . . 

Grand  View . . 

Howey .  ^ 

Hollingcr  (Div.  0.65) .  < 

Int.  Nickel  iDiv.  $1.00) .  1* 

Palconbridge .  ^ 

Jackson  .  ^ 

Hudson  B<<y .  • 

Keelcy . 

Kirk.  Lake . 

Kootney  FI . 

Lake  Shore  (Div.  $1.20) .  2! 

Laval.  Que . 

. . 

Matartic  . . 

McDoug.'ill  . 
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OilK 


Acme . . .  • . 

A  jax  Oil  &  Gas . 
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Belt.se .  . 

British  Am.  Oil . 

Calmont . . 

Chem.  Research  . . . . 

Commonwealth . . . 

Dalhousie . . 

East  Crest . . 

Home  Oil  . 

Imperial  Oil  (Div  .05)  .  17  .00 

Int.  Petroleum  (Div.  1.00) .  .  . 

May  land . . 

Merland . 

Nordon . . . 

Wainwell . 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  tt  Agents 
*  JL)epository  for  Furniture  and  Taluables. 

AKD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 

JAMES  MORGAN,  Pres.  C.  V.  MORGAN,  Vlce-Prea 

R.  A.  NIXON,  Secretary  and  Manager. 

W.  E.  PILBOROUGH,  Estates  Manager. 

E.  W.  HOPKINS.  Storage  Manager. 

JOHN  D.  WAUGH.  Realty  Manager. 

AUBTIED  JONES.  Insurance  Manager. 

FLateau  6261—1455  LTIIOX  AVEIOJB 

or 

Entrance  from  the  Morgan  Stor*. 


H.  .4ustin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


2.1.3  ]\otre  Dame  Street  West 


Montreal 


Tel.  ♦HArbour  2148 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

r  Toronto  Stock  Exchangt 
ntr  L  '  ^Montreal  Stock  Exchange 
montreal  Curb  Market 
V.  New  York  Curb  Market  (A^toeiate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


M.  J.  Meehan  &  Co. 

§1  Broadway;  ••  New  York 

Members^ 

New  York  Stock  Exchange  New  York  Cotton  Exchange 
New  York  Curb  Exchange  New  York  Produce  Exchange 
Chicago  Board  of  Trade 


STOCKS 


BONDS 


INVESTMENT  SECURITIES 
Direct  Private  Wire  Connections  in  Canada  With 

STEWART,  McNAIR  &  COMPANY 

Members,  Toronto  Stock  Exchange 
Toronto  General  Trusts  Building  >  -  Toronto 


E.  CORDON  WILLS 


DUNCAN  ROBERTSON 


fin: 


Wills,  Bickle  &  Robertson 

Memben  Toronto  Stock  Excheng* 

STOCKS  ■  BONDS 

25  Kins  Street  West,  Toronto 

Telephone:  WAverley  4561 


CAN.  LOCOMOTIVE 
ADDS  TO  SURPLUS 

Now  Stands  at  $290,540,  Up 
From  $105,973 — Prefer- 
red  Dividend  Passed 

Kingston.  —  No  dividend  -Rould  be 
issued  on  the  preference  stock  of  j 
f  'anadian  Locomotive  Company  ac¬ 
cording  to  an  announcement  to  .share¬ 
holders  by  president  William  Harty 
in  the  annual  report.  This  action 
was  taken  according  to  Mr.  Harty  to 
conserve  cash  position  by  increasing 
surplus  from  $105,973  to  $290..540 
Extra  work  orders  contributed  359{ 
to  profits.  The  company  looked  foi 
purchase  of  locomotives  this  year. 
None  have  been  ordered  since  .lune 
last. 

The  property  values  and  good  will 
■were  $7,308,230.21.  The  year’s  addi¬ 
tions  to  plant  totalled  $69,590.  The 
company  holds  $1,085,709.94  in  in¬ 
vestments  and  sinking  fund  invest¬ 
ments  were  $377,622.14.  The  liabili¬ 
ties  represent  35,000  shares,  valued 


GOOD  RESISTANCE 
DOWNWARD  TREND 
TORONTO  MARKET 


'TRADING  TURNED  I  ^eara  I  GOOD  RESISTANCE 
SLIGHTLY  EASIER  board  room  DOWNWARD  TREND 
IRREGULAR  PERIOD— TORONTO  MARKET 

-  ^  **  which  is  likely  to  have  its  effects  7-; - — ■  . 

'  General  Attitude  Continued  Op-  on  the  future  trend  is  seen  by  Green-  Street  Awaitang  More  Definite 
timistic — Atlantic  Sugar  at  shields  &  Co.,  members  of  toe  Mont-  Indications  of  Business 

j  »,  ij*  L  htock  Elxchange,  m  their  cur-  ,  . 

New  High  rent  weekly  review.  This  change.  improvement 

*8  Stated,  has  been  evidenced  in 

CEIMFNT  FEATURED  the  movement  of  the  market  since  OILS  A  WEAK  SPOT 

-  _  .  .  toe  end  of  1930.  „  „  rr — Z7  .  . 

Trend  Toward  Higher  Levels  in  ‘Although  the  advance  of  the  past  ’^Tor  ”  fr'^TwoTeeks""  f^lrl?X 
February-Tumover  of  706,-  has  been  extensive  o,JrbJ5^ircInlSia?sto^^^^^^^^^^ 

607  Shares  Compares  With  reactiof/^  thr^lview^savs.  ^ets  which  carried  the  price  index 


A  change  In  market  psychology  •  ws.  . 

**  which  is  likely  to  have  Its  effects  77 - — ■  .  1 

on  the  future  trend  is  seen  by  Green-  Street  Awaitang  More  Definite 
shields  &  Co.,  members  of  toe  Mont-  Indications  of  Business 
real  Stock  Exchange,  in  their  cur- 

rent  weekly  review.  This  change,  improvement 

It  is  stated,  has  been  evidenced  in  _  »  u/cai^  corxT 

the  movement  of  the  market  since  LMLo  A  WcAlv  Dr  All 

toe  end  of  1930.  „  „  - rr — Z7  .  . 

_  Although  the  advance  of  the  past  - - -  fairiv  vIp. 


three  weeks  has  been  extensive 


Toronto. — Two  weeks  of  fairly  vlg- 


ou/  onares  v-omparcs  tthh  nearby  reaction.”  the  review  says, 
377,241  For  January  "if  the  fundamental  character  of  toe 

- -  market  is  changing,  such  reactions 

Although  the  Montreal  market  last  may  be  accepted  as  providing  new 
week  failed  to  sustain  any  appre-  j  buying  opportunities.  It  is  not  our 


number  from  67  to  76,  has  been  fol¬ 
lowed  during  toe  past  week  by  a  re¬ 
cession  to  72.  The  volume  of  busi¬ 
ness  slowed  down  under  some  profit¬ 
taking  but  better  resistance  appears 


ciable  portion  of  earlier  gains  re- 1  such  reactions  for  some  fo  ^ave  developed.  The  Street  still 

corded,  the  general  attitude  towards  j  warrant’ seTlingwfth^Tvter  to  a  waits' definite  indications  of  general 


trading  continued  bright  and  gave  j  jafer  replacement.  With  allowance 
further  evidence  that  definite  im- 1  for  the  relatively  low  level  of  stock 


improvements  in  business  conditions,  | 
although  here  and  there  signs  of  en-  | 
coiiraging  nature  have  not  been  lack-  ! 


McDougall  iSf  Cowans 

IVr«mlMrt  of  the  Montreal  Stock  Exchange 
Membara  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  ali  Branches  and  New  York 


pruvement  is  in  the  offing.  Activity  probability  that:  ^  mimUer  of  annual  statements 

or  Ihe  lack  of  it  was  dominated  by  fpcovcV  from” businTs^de- ^  II’SO  operations  have  ap- 

thc  e.\treme  irregularity  and  uncer-  pression,  the  be.st  results  will  pro- 

tainly  that  manitested  itself  in  New  bably  be  obtained  by  remaining  long  '  la* 


fork,  a  condition  that  became  ap-  of  stocks  and  disregarding  tempor-  ....  ,  ,noA  mu  t 

Iiarent  in  early  dealings.  It  was  ary  fluctuations.”  verse  conditions  of  1930.  The  work-  'f'h©  Montreal  CltV  & 

i  notable  fact  that  just  as  the  4:  -v  *  *  mg  position  of  these  companies  have  f  c  s  ^  n  1 

Montreal  market  made  only  a  mod-  aioirs  Limited.  maintained.  District  SaVingS  ISanK 

resnonse  to  the  robust  rally  in  ^  u.  u  The  oil  stocks,  as  a  group,  develop-  - 

ivall  sfreet  the  past  low  weeks  so  „  Starting  Its  current  year,  which  ed  a  sagging  tendency,  having  work-  DIVTDEXO  NOTICK 

1  failed  fo  sell  off  to  any  apprecia-  .lanuary  1,  with  low  by  small  fractions  at  a  time.  A  dividend  of  three  dollars  per 

1  irt.n  u  I  J  .  I, I  'nventorie,s  of  raw  materials  on  hand  ,,nlil  thev  annear  nretfv  conserva-  share  of  the  paid-up  Capital  Stock  of 

Me  extent  when  that  m.aiket  react- .  -  maniif.-,ct,.re  xtm.K  "iV..  this  Bank  has  been  declared  for  the 


a  notable  fact  that  just  aa  the 
■Montreal  market  made  only  a  mod¬ 
est  response  to  the  robust  rally  in 


ings,  the  majority  have  reflected  ad¬ 
verse  conditions  of  1930.  The  work¬ 
ing  position  of  these  companies  have 
been  well  maintained. 

The  oil  stocks,  as  a  group,  develop- 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ET 


International  Petrolei 
Company,  Limited 

Notice  of  Dividend  No.  2 

NOTICE  hpreBy  given  fhat  «.  dIV 


vVall  Street  the  pa^t  low  weeks  fo  Starting  its  current  year,  which  pjj  ^  sagging  tendency,  having  work-  mviDKSO  NOTICP3  Notice  of  Dividend  No 

t  failei  tff«ell  off  to  imy  apprecia- 1  .January  1,  with  low  ed  off  by  small  fractions  at  a  time.  A  dividend  of  three  dollars  per  Ot  Uividend  INo. 

'/  ‘  . I  inventorie,s  of  raw  materials  on  hand  until  thev  annear  nrettv  conserva-  share  of  the  paid-up  Capital  Stock  of  .  u  u  .  .u  . 

ole  extent  when  that  market  react-  immediate  manufacture  Moirs  !<  1  . J  IV  this  Bank  has  been  declared  for  the  ’’'‘If”'’ 

d  sharpiv.  Certain  selective  is-  -  'J  tively  priced.  Two  of  these  com-  current  quarter,  payable  on  and  after  ?t  2.>c.  united  states  cii^rrenrv  per 

lie-  movVd  aeainst  the  general  according  to  information  panics  have  published  their  annual  Wednesday,  the  first  day  of  April  been  declared,  and  that  the  sar 

^  ,  T,  -li-nine  rie  rpceivetl  by  The  Financial  Times,  is  statements  Before  allowing  for  next,  to  shareholders  of  record.  Satur-  t 

lend  in  re.sponse  to  particular  de-  experiencing  an  excellent  volume  of  .,1?^  day.  the  fourteenth  day  of  March  next,  March  last,  in  respect  to  the 

. clopmcnts,  two  of  which  were  Can-  excellent,  volume  or  wiite-offs  on  receivables,  British  Noon.  specified  in  any  Bearer  share  wam 

...  .u.  sales.  American  Oil  earnings  were  equal  to  -»  **--  ■=> — 'he  comnnnv  of  the  men  lasne  nnor 


i  Cement  and  ,4bitibi.  In  the  '  ,  American  Oil  earnings  were  equal  to  By  order  of  the  Board, 

case  of  the  former  a  sharp  upward  L,  ,  of  the  company  contein-  those  of  1929,  while  Supertest  Petro-  T.  TAGGART  SMYTH, 

Uving  that  later  subsided  took  the  extension  to  ie„m  reported  a  32%  increase  in  General  Manager, 

^troof  hv  clirnrisp  while  Ihe  latter  is  cxi.sting  chocolate  plant  in  the  sales  and  a  very  sub.stantial  increase  Montreal.  February  23rd,  1931. 


(Vse  of  too  former  a  sharp  upward  I*’®  «>mpany  contem-  those  of  1929,  while  Supertest  Petro- 

.  plate  the  erection  of  an  extension  to  lonm  rennrfed  a.  .32c{,  increase  in 


i  Street  by  surprise  while  the  latter  js  j-  ,  „ 

!  tho-.ight  to  he  discounting  a  more  '  «  ■"  r- - - - - - - -  -  1  1  ■  '  — 

I*., - KI.,  fb.,.„  formcrlv  ;in.  .  .  naUV  before  bringing  dOWtt  increased  I  _  _  city  Bank  Farmers  Trust  company. 

'  •licinated  io«mcrij  Simpsons  Limited.  profits  are  stated  to  have  been  as  |  y;Sg==!=”* .  =2  vviniam  s...  New  vork,  n.y. 

:  A.s  the  period  under  review  open-  Earnings  of  $5  61  per  .share  on  large  as  in  the  previous  seven  years  |  ^sc.  ^BV.VopVVa^ter  L^ndon?'^^^^ 

led  Montreal  Power  proved  the  ac-  ®>ass  A  stork  of  Simpsons,  Ltd.,  put  together.  Imperial  Oil  Ltd.,  UmoNTO GeNEBALTRUSTS  or 

hive  feature  with  other  leaders  at  1930  raises  the  question  of  fu-  should  present  a  satisfactory  state- 1  "  Corporation  Thn  offices  of  the' tntemationai  Petrol 

higher  levels.  Frida v  the  trend  '’"■®  dividend  prospects  on  this  is-  ment.  Its  income  from  Internation- 1  “dividend  no  139  company,  uimited. 

i  turned  indefinile  in  anticipation  of  sue  dividends  of  $2  per  share  per  al  Petroleum  Co.  In  1930  was  greater  !  Notice  is  herebv  given  that  a  ^  Church  street.  Toronto  2,  Canada. 

:  a  corrective  reaction  developing  m  »nnnm  have  hern  paid  but.  the  by  $2,000,000  than  in  1929.  Canadian!  dividend  of  three  per  cent.  (3<r.*  the  ciosrVr'ln.Viness"Vm^^^^^^ 

,  New  Vork.  The  comparatively  wide  stock  has  priority  in  dividends  of  Oil  Companies  I,td..  will  show  in-;  has  been  declared  u^n  the  paid-  rehmary.  m,3i.  and' whose  shah,  are 

’  movement,  in  Dominion  Class  was  *■'5  Per  share.  I’lirthermore.  after  $3  creased  sales  and  slightly  lower  pro-  ’  "mn  fo?‘  the  auarte?  ending  re.sented  hy  repistered  certificates  of 

I  flue  to  the  small  floating  supply  ha.s  been  paid  on  the  class  B  .stock  fits  for  toe  past  year.  The  Indus- 1  March  31st,  1931,  being  at  the  J?"!!,  ‘ n.'"’ 

I  available.  The  brief  week  end  ses-  <*10  cla.ss  A  shares  squally  with  the  try  appears  to  have  come  through  toe  I  rate  of  jith  day  of  March,  msi 

i  Sion  was  .rimost  entirely  dominated  class  B  in  any  further  payments.  past  period  of  adverse  conditions  j  TWELVE  PER  CENT,  PER  The  transfer  books  will  be  rloaed  i 

I  hy  extremely  heavy  trading  in  Can  ^^e  secure  working  posi- j  very  well.  ,  ^  ^  I  ,  and  that  the*VrrSrwin  be  pay-  no^^?^ 

ada.  Cement.  Thi.s  move  wa.s  car-  f’f  Simpsons  and  the  growth  in  International  Nickel  has  been  sub-  ;  :  able  on  or  after  Friday,  the  first  „||f  •  durine  ihai  ncriod 

1  Tied  on  into  the  new  week,  hut  volume  of  business  it  has  continued  Meet  to  fluctuations  almost  dail.v,  I  bv  order  of  the  Board 

j  prices  turned  easier  all  through  cn.ioy,  there  appears  to  be  a  with  little  net  change  for  the  week.  business  on  March  17.  1931.  The  j.  r.  clarke 

I  the  li.et  making  response  to  the  Prospect  that  dividends  on  the  class  The  annual  statement  may  be  ex-  transfer  books  of  the  Corpora-  Seerctar 

1  broad  reaction  that  swept  through  A  stock  will  be  raised  to  $3  at  a  not  peeled  to  appear  on  the  16th  of  of°"businMs 'Mlreh^’^iT?h*’to''fh2  r.e  Church  street,  Toronto  2.  Canada, 

I  the  market  in  Wall  Sireet.  The  flistant  date.  Net  working  capital  March,  fifteen  days  before  the  an-  close  of  buslnMs  March  aist.  iflth  February,  1931. _ 

two  following  sessions  were  marked  at  December  31  stood  at  $9,629,-  nital  meeting,  a.s  required  Ky  the  New  ,  By  order  of  the  Board  of 
I  bv  irregular  and  dull  trading  with  'while  inventories  were  reduced  York  Stock  Exchange  regulations.  It'  ,  Directory  ■  1  •  n  on  / 

:  Viau  Biscuit  and  Smelters  and  At-  Pearly  a  million  dollars.  is  expected  to  show  a  little  over  61)'  ;  ^  'o^^fSl^’Manager.  ,  AOlbOI  POWCF  &  PaDSF  ( 

llanlic  Sugar  providing  the  only  fea-  ,  *  cents  per  .share  earned  on  the  com-  Toronto,  March  3rd,  1931.  c  TiwrmjTk  ^ 

i  ture.s,  the  latter  touching  a  new  1  rown-Dominlon  Oil.  .  mon.  The  Street,  however,  is  watch-  —  LLnilED, 

i  high  of  36.  The  Financial  Times  Is  advdsed  *p^  ♦he  course  of  the  copper  mar’Aet.  TiTVinFlvn  NOTirr 

!  l  ehni-irv  Iinnroved  authoritatively  that  Frown-Dominion  which  has  firmed  up  of  late.  It  is  -  * 

1 1  eniarv  luiprut  i.  ...  qj,  ^-p^pany  in  1930  earned  profits  noteworthy  that  some  of  the  leading  pDfAT  DDITAIM  ANM  PANAnA  Notice  Is  hereby  given  that  a  qu 

The  action  of  the  market  during  of  approximately  $1.00  per  share,  be-  mdal  working  Industries  that  use  OUtlll  Dnllnln  nnU  uHHHUn  ferly  dividend  of  One  and  thi 

February  was  the  most  constructive  fore  depreciation.  ’  copper  in  large  volume  have  increas-  INVESTMENT  RDRPDRATION  ^“^rters  per  cent,  baa  been  decla 

I  in  several  months,  as  a  slightly  .Sales  for  .lanuary  1931  were  well  ed  the  prices  of  their  products.  The  Miiniiwix  „„  Pp^  rent.  Fu.mulat 

more  cheerful  attitude  on  the  part  in  excess  of  those  of  the  correspond-  Toronto  market  for  Smelters  has  rRFFFnnFn  ni^iiFvn  tvo  4  Preferred  Stock  of  Abitibi  Power 
of  the  Street  towards  the  general  ing  month  in  1930.  moved  in  sympathy  with  Montreal,  ^  d^j^rnref  '  4”  (heing-  at  the  I  Payable 

husiness  outlook  began  to  find  re-  Frown-Dominion  Oil  is  one  of  toe  rising  over  6  points.  rat^  of  5%  per  anmim)  has  been  de-  ^at  day  of  April.  1931,  to  sha 

flection  in  the  gradual,  but  none  the  newer  distributing  companies,  which  IMost  of  the  chain  store  shares  ini-  dared  on  the  .icj,  Cumulative  c^nver-  holders  of  record  at  the  close 

loss  definite  trend  to  higher  levels,  by  way  of  consolidation  and  rapid  proved  their  position  moderately,  and*"  canaTa'^Inv^cs'tment^c^^^^  husiness  toe  20th  day  of  Mar 

Aiding  in  the  morrment  in  Fana-  extension  of  its  distributing  system  This  Is  another  group  that  has  with-  for  the  six  months"  ending  March  3ist.  1931. 

dian  storks  was  a  robust  advance  in  in  select  territories,  mainly  in  Tor-  stood  successtully  the  trying  times,  1931,  pa.vabie  April  1st.  1931.  to  sh^are-  By  Order  of  toe  Board, 

New  York,  an  advance  that  was  ba.s- 1  onto,  Hamilton,  and  soiihwestern  On-  and  recent  sales  reports  have  indi-  ne’s*on°March'^‘’0^V’T93l°*® T.  BROADHITRST 
ed  on  a.  similar  disinclination  to  |  tario  territories,  has  made  good  head-  cated  growth  in  sales.  Gains  were  By  Order  of  the  Board  Secrets 

,  view  the  trade  ouUook  with  the  way.  Large  growth  in  sales  and  made  by  Dominion  Stores,  Loblaw  ^  L*  c.  H.AjSKELL, 

same  pessimism  as  Tiad  been  noted  earnings  in  1930  over  1929  will  be  “A”.  Hunts  "A”,  and  Laura  Secord.  Secretary.  ' 

in  the  past  few  months.  .Moreover,  shown  in  the  annual  report.  Di.stiller.v  shares  have  been  fairly  Montreal.  February  27th,  1931.  ... 

in  the  Canadian  wheat  market  11  •'(.  ^  *  active,  but  have  moved  within  nar-  |V;|t|nn;il  Vfppl  I  Of  I  nrnArolii 

good  recovery  in  all  futures  had  its  Great  West  Saddlery.  row  limits.  Interest  developed  in  gpi— — vuifiuiau 

helpful  effect  on  sentiment,  and  at  Despite  the  fact  that  earnings  have  ^•^®  fololwing  reports  of  im-  SUDF'U  I  LIMITED 

I  the  close  of  the  month  there  exist-  been  considerahlv  reduced  owing  to  operations  this  year.  The  - 

I  ed  a  generally  better  feeling,  even  current  agricultural  denression  market  has  been  readily  supplied  — ; -  .  NOTICE  OF  DITIDEin). 

I  in  the  face  of  a  discouraging  trade  |,jj  Great  West  Saddlerv  r^irinanv  with  stock  on  each  bulge.  Supertest  Petroleum  Corporahon  - 


In  profits.  Write-offs  of  this  com¬ 
pany  before  bringing  down  increased 
profits  are  stated  to  have  been  as  | 


A  Complete  Brokerage  and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchanse 
Investment  Bankers 

SS5  NOTRE  DAME  ST.  WEST 

MONTREAL 


Viau  Biscuit  and  Smelters  and  .\t- 
lanlic  Sugar  providing  the  only  fca- 
ture.s,  the  latter  touching  a  new 
high  of  36. 

rebriiarj  Improved.  ... 

The  action  of  the  market  during 


‘RmoNTO  GenebalTrusts 

CORPORATION 

DIVIDEND  NO.  139 
Notlee  Is  hereby  given  that  a 
dividend  of  three  per  cent.  (3^) 
haa  been  declared  upon  the  paid- 
up  capital  stock  of  this  Corpora¬ 
tion  for  the  quarter  ending 
March  Gist,  1931,  being  at  the 
j  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

and  that  the  same  will  be  pay¬ 
able  on  or  after  Friday,  the  first 
day  of  April,  1931.  to  sharehold¬ 
ers  of  record  at  the  close  of 
husiness  on  March  17.  1931.  The 
transfer  books  of  the  Corpora¬ 
tion  will  be  closed  from  the  close 
of  business  March  17th  to  the 
close  of  business  March  31st. 

By  order  of  the  Board  of 
'  Directors. 

W.  O.  WATSON. 

,  General  Manager.  , 

Toronto,  March  3rd,  1931. 


sppciflofl  In  any  Bparer  Share  Warm 
Ih«  Compnny  of  thf*  1920  issue  upon 
pntation  and  dellvpry  of  coupons  No.  2 
the  following  hanks: 

The  Royal  Bank  of  Canada. 

King  and  Church  Streets  Branch,  | 
Toronto  2,  .Canada. 

City  Bank  Farmers  Trust  Company, 

22  William  St.,  New  Vork,  N.V. 

The  h'ational  City  Bank  of  New  York, 
SO,  Bishopsgate,  London,  EC.  2,  Englj 
OR 

The  Offices  of  the'  International  Petrol 
Company.  Limited. 

.**0  Church  Street,  Toronto  2,  Canada. 
The  payment  to  Shareholders  of  recor 
the  close  of  husine.qs  on  the  2Rth  day 
I'ehniary,  1931.  and  whoqe  frhar*'q  are 
resented  hy  registered  Certificates  of 
1929  issue  wilt  be  made  by  cheque,  ms 
from  the  offices  of  the  Company  on 
Mth  day  of  March,  1931. 

The  transfer  books  will  he  closed  f 
the  2nd  day  of  March  to  IRth  day  of  M.a 
1931,  Inclusive,  and  no  Bearer  Share 
rants  \4jlf  he  ••split  '  during  that  period. 
By  Order  of  the  Board, 

J.  R.  CLARKE. 

Secretar 

r»6  Church  Street,  Toronto  2.  Canada, 
19th  February,  1931. 


Abitibi  Power  &  Paper  ( 

LIMITED. 

DITIDEND  NOTICE. 

Notice  is  hereby  given  that  a  qu 
ferly  dividend  of  One  and  thi 
quarter.s  per  cent,  baa  been  decla 
on  the  Seven  Per  Fent.  Fu.mulai 
Preferred  Stock  of  Abitibi  'Power 
Paper  Company  Limited,  payable 
1st  day  of  April,  1931,  to  aha 
holders  of  record  at  the  close 


By  Order  of  the  Board, 

T.  BROADHLTIST, 

Secretd 


National  Steel  Car  Corporati 


m  ine  lace  oi  a  oiscouiagms  i.auu  Saddlerv  Comnanv 

statement  for  .lanuary,  and  a  senes  interest  on  its  outstand^  shares  held  about 

of  annual  reports  of  which  a  large  j  luorteaee  The  annual  statement,  just 

number  showed  much  reduced  pro-  j  bonds.  This  action  was  taken  <ies-  released,  showed  earnings  on  toe 
fits.  !  pite  the  fart  that  an  oner-itinp  in«  common  stock  of  $2.19  per  share, 

Accompanying  the  advance  m  |  ^as  recorded  for  the  ^six Sifonths  '  P®'*  **•  ^’®^^ 

prices  was  a  wide  expansion  in  i  gp^jpg  December  31  1930  I  "O'  king  position  of  the  com- 

-e™ I  According  to  AV.  J.  Thompson,  gen-  maintained. 


Supertest  Petroleum  Corporation 
Limited 

NOTICE  OF  DIVIDENDS. 


NOTICE  OF  DITIDEm 

Notice  te  here/by  given  that  a  di 
dend  of  fifty  cents  (50c)  per  sh: 
has  been  declared,  payable  Ai 
1st.  1931,  fo  shareholders  of  reci 


I  prices  ■vvas  a  wme  expan-ion  in  gp^jpg  December  31,  1930. 

I  turnover,  the  months  total  of  some  ArmrHinp^  ir.  w  t 
;:««»  bclns  ,ho  .arses,  a,,- ' 

:  since  last  October,  and  due  in  the  agricultural  <,itiiatiV.n  win  Ho 
:  ZZZZvhZn  imniediately  reflected  in  the  com- 


in  .Montreal  Power  and  Brazilian, 

both  of  which  issues  were  in  strong  cording  to  Mr'  q'hnTn^snif^fi’trf 
demand  throughout,  while  Nickel,  srro^iin.oa iL 


In  This  Issue 


iml  througnout,  wnne  .mckci,  strong  liquid  position  with’ current  Some  Conflicting  Views  Regard- 
:  .National  Breweries,  Canadian  Paci-  .jj5j;cfg  times  current  liab-  Silver  Rehabilitation.  ..  6 

I  McFoll-Frontenac  were  jjitjgg  ^  jg  g^gte^  however  that  Incease  of  20%  in  Trading  on 

other  features  on  the  upside.  resumption  of  deferred  dividend  nav-  Toronto  Standard  Exchange...  11 

I  Of  Ihc  133  Issues  to  provide  ,pents  wildest  in  abevance^u^^^  Big  Results  Looked  For  From 

I  trading  in  February,  fifiy-lhrec  ad-  ^  .  earnings  ’  nnti.T  Trade  Mission .  12 

ivanced:  thirty-four  closed  lower,  . 

while  si.\teen  issues  remained  un-  ®  a 


changed  from  January’s  closing  lliiii,f.s  T  imllfwi  Hard  to  Erase  Superstition  that 

prices  and  thirty  came  out  m  brok-  *  Money .  12 

cn  lots  onl.v.  '  “®®V°?  Hunt’s  Canada  ta  Dominate  Wheat 

Power,  Brazilian,  Nickel,  Brew-  tomited  held  this  week  m  loronto.  Markets  of  World .  12 

cries.  Cement  and  .McFoll-Frontenac  ♦"«  duidend  on  the  Chuss  A  and  Bidding  Continues  'V'ery  Keen 

were  active  leaders  in  the  order  '  lass  B  stock  was  increased  from  the  P'or  Municipal  Bonds  3 

given,  these  six  slocks  providing  rate  of  $1  per  share  Definite  Trend  to  Bond'lnVestl 

452.670  shares  of  the  month’s  total  fu  .$1.40  per  share,  the  first  quartet-  ments  in  1930  .  3 

turnever  of  706,607  shares,  which  Payment  of  35  cents  per  share  to  Decline  in  Wheat" Prices  Accen- 
turnover  compared  with  377,241  in  he  made  on  April  1st  to  shareholders  tuates  Downward  Trend  ....  9 

January  and  830,531  in  February  of  ut  record  on  March  16th.  An  extra  gjf  Herbert  Holt’s  Declaration 


immon  siock  oi  4>-.ia  per  snaie,  -A*'  frefereed.  1st.  1931,  to  shareholders  of  rec 

;ainst  $4.75  per  share  a  year  ago.  a  quarteri.v  dividend  et  the  rate  of  7%  at  the  close  of  business  March  1 
The  net  working  position  of  the  com-  per  annum,  on  the  class  "A'’  Preferred  1931 
pany  was  well  maintained. 

ending  March  3l8t.  1931,  haa  been  declared  pv  nrH^r  nf  fViA  Rnarfl 
•  •  '  •  -  payable  April  Ist,  1931.  to  Shareholders  on  Oraer  OI  me  DOara. 

record  at  the  close  of  business  on  March  C^lAS.  W.  ADAM 

In  This  Issue  “b**  preferred.  Secrete 

A  quarterly  dividend  at  the  rate  of  6%  Hamilton,  Ontario, 
per  annum,  on  the  Class  "B”  Preferred  February  26tb,  1931. 
ime  Conflicting  Views  Regard-  stock  of  this  corporation,  for  the  quarter 
Ing  Silver  Rehabilitation.  ..  6  ^freh  sist.  io.'it.  has  been  declared  .ii.  _ 

„r  .)nr/  „„  payable  April  1st.  10.11,  to  Shareholders  on 

icrease  of  ^0  /o  in  Trading  on  record  at  the  dose  of  business  on  March  Draiiiinfv  PAPnnraf  inn  n4  Pnnd 

Toronto  Standard  Exchange...  H  uth.  tool.  blBWIng  b0rp0r3ll0n  OT  USIIS 

ig  Results  Looked  For  From  co.mjion  and  ordinary  shares.  Mmited. 

"ITade  Mission .  12  The  Board  of  Directors  has  declared  a  _ 

mditions  Difficult  in  West  But  quarterly  divided  of  .2jc  per  share  on  the  DITIDEND  NOTICE. 

Wntiiro  Tio  vL-  19  C’oininou  and  Ordinary  stock  of  this  Cor-  erx  j  aiuxxvaa. 

ruiurc  i>OL  jJaTK  «.  «#  Im  poration,  for  the  quarter  ending  March  31st.  •  '  '  • 

ard  to  Erase  Superstition  that  uiai,  payable  April  ist,  1931,  to  sharehoidem  Notice  Is  hereby  given  that  a  d 


Conditions  Difficult  in  West  But 


By  order  of  the  Board. 

CHAS.  W.  ADAM. 


Brewing  Corporation  of  Cana 


DIVIDEND  NOTICE. 


Hard  to  Erase  Superstition  that 
Gold  is  Only  Money . 


payable  April  1st,  1931,  to  shareholdei's  Notice  Is  hereby  griven  that  a  dil 
cord  at  the  dose  of  business  on  March  dend  of  62^0  per  share,  being*  at  t| 


K;th,  1931. 

By  Order  of  tho  Board, 

2  JAMES  V.  GOOD, 

Secretary-Treasurer. 

2  London.  Ontario,  March  3rd,  1931. 

^  Hackbridge  Electric  to 
9  Have  Canadian  Plant 


rate  of  $2.50  per  share  per  annum,  1 
been  declared  on  the  no  par  va 
preference  shares  of  this  Compa 
payable  on  April  1,  1931,  to  sha 
holders  of  record  at  the  close  of  bu 
nes.s  March  14,  1931. 

By  order  ctf  the  Board, 

W.  C.  BUTLFTR. 

Secretar 

Toronto,  February  25,  1931. 


Cutten  In  New 

Winnipeg  Firm 

j  New  York.  —  Formation  of  Jack- 
son  Bros.  Grain  Co.  Ltd.,  with  head¬ 
quarters  at.  Winnipeg,  wa.s  announ- 


dividend  of  50  cents  per  share  was 
ah^o  paid  on  January  1st  last. 

The  president,  H.  W’.  Hunt,  stated 
I  that  profits  for  January  1931,  were 
in  exce.ss  of  those  for  January  a  year 


f ^  Decision  on  Pacific  Outlet 

491^^  ■’  J®*"  1^30  were  $1,130.-  from  Peace  River .  14 

42a  as  compared  with  $1,149.50]  for  Drastic  Changes  Likely  in  Taxa- 
the  preceding  year.  Income  in  1930,  (jon  in  B.C . . .  14 


before  allowance  for  l<>deral  in¬ 
come  taxes  and  depreciation  was 


cod,  effective  ."Mniiday.  Directorate  oquivalent  fo  $4.12  per  Bei|  presjjjpnt  QnDines  Stand  on 


of  the  new  ronipany  includes  Artliur 
W.  Fiitten,  Edward  Hymers  of  Jack- 
son  Bros.  Boe.scl  &  Co.  and  Roy  Mil- 


share  on  each  share  of  Class  A  and 
Class  B  stock  outstanding,  'riie  com¬ 
pany  on  December  31.sf  last  had 


anadian  grain  man.  Latter,  in  cash,  call  loans  and  b,('.  to  Follow  Ontar 


at  $.3,500,000,  all  fully  paid.  If  lias 
$1,500,000  in  first  mortgage  six  iier 
cent.  40-year  gold  bonds  due  July  1. 
1951.  Preference  dividends  are  paid 
up  fo  end  of  1929.  The  year’s  net 
profit  was  $199,567.56:  credit,  balance 
on  January  1,  1930,  was  $105,973.08, 
the  total  was  $305,540  an<l  with  ap¬ 
propriation  for  sinking  fund  of  $15,- 
OOO,  the  balance  at  credit  is  $290,- 
540,61. 

Loblaw  Gt  oceterias 

Profits  Shown  Higher 

Tomnto  Burcnu  The  FInanelnl  Tlmet> 

Toronto. — Profits  of  Ivoblaw  Gro¬ 
ceterias  Co.,  Ltd.,  for  4  weeks  ending 
February  14th,  1931.  were  $96,826. 

as  against  $94,931,  for  the  same  pe¬ 
riod  in  1930. 

Sales  for  the  four  weeks  ending 
February  14th,  1931,  were  $,272,995, 
as  against  $1,462,913  in  1930. 

Profits  for  the  first  nine  periods 
in  the  current  fiscal  year  were  $740,- 
249,  as  against  $732,932,  for  toe  pre¬ 
vious  year.  * 

Sales  for  the  first  nine  periods  in 
1930  were  $11,838,426,  as  against 
$12,842,791,  toe  previous  year. 


terest  in  the  currently  government 
stabilized  Chicago  exchange. 


Arthur  W.  Cutten  who  hails  from 


in  Safety  Law .  13 

rogress  on  Mutualization  of 
North  American  Life  13 

Investors*  Index. 

jnow  Surpass  .  1  G.  S.  WaiY*s  ..  10 
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wi'o  will  he  vice  president  and  geu-  Dominion  government  bond^s,  Avhile  in  Safety  Law . 

oral  manager,  will  be  in  charge  of  surplus  amounted  to  $251,07-. 21.  Progress  on  Mutualization  of 

operations.  Formation  of  this  com-  account  of  the  popularity  of  its  North  American  Life  ..  .  .• 

pany  marks  another  step  in  the  cream  products,  it  has  been  found  InTPSlops*  YihIpt 

building  up  of  the  Winnipeg  grain  necessary  to  enlarge  toe  ice  cream  Agnew  surpa"  .  to.  “  , 

market  as  a  result  of  the  lack  of  in-  dcpaitment.  narroiona . 2R  Goodyear  Tire  . 

terest  in  the  currently  government  *  *  *.  iv  Bell  Telephone  .  .  2  Gur<j3,  ciiaa.  .. 
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A  *u  \xr  I,..;!.-  yiaxi  Biscuit  by  the  National  Biscuit  Burt  co..  f.  n.  ..  lo  intercoi.  coai  .. 

Arthur  W.  Cutten  who  hails  from  coninnnv  the  big  American  baking  can.  &  sugar  5  uobiaw . 

Ouelph,  Ont.,  and  still  plays  a  promi-  Canada  cement.  ..  1  Map!©  Leaf  MiU. 

ncnl  nart  in  the  affairs  of  that  citv  ’nganization,  are  under.stood  to  have  Canada  p.  &  r.  .  5  McCoji-Frontenar 

nent  pait  in  tne  alia  r  at  renewed  recently.  According  can.  steamship.^  .  8  Minn.  &  ont.  Pa 

has  fni-  years  been  regaided  as  the  wire  &  cable  p  Moira,  i  ,d.  .. 

wheat  King  of  the  (  hicago  pit  and  •  .  nrosnects  nf  a  deal  at  \  A.  Ufe  .. 

tnnrc  lafterlv  has  been  a  lieutenant  1,  .’®®  prospecis  OI  a  neat  at  pan  Induslnrs  ..  4  Nor.  Mortgage 

f  w  noLn^T'in  hi=  ovtonvivo  nn  ♦♦"“’*  ""’*5  definite  Ilian  at  Can.  Westinghonse  Presaed  Metala 

of  5\.  <  .  Durant  in  his  extern  IV c  op-  National  Buscuit  ceromotive  .  !«  Prov.  Paper  .. 

erations  in  Wall  Stiecl.  That  he  «-o,.o  first  lennrtpH  tn  ho  C.  P.  R .  8  prudential  Trust 

has  ioined  the  Winnipeg  Grain  Ex-  "P'3  frs’  1®F,°  o-  *®,.''‘-lc.  b.  Eiertrir..  ..  2  Quality  canne.a 

u  GaaieotiJ.,  of  the  ,-ia,ioo  angling  foi'  contml  of  Ihe  Canadian  city  Dairy  ivvpg)  3  simpsoo.e.  ltd.  .. 

change  is  an  indication  of  fhc  li.  ip,^  organization  cronn  ivominion.  m  steel  of  Canada 

importance  of  that  wheat  market  ..  fie.„rp  js  mentioned  as  "‘sber  steel . is  .snn  Life . 

with  the  decline  of  Chicago.  ..  '®  n  voVo  I"!'  ”  i 


on  Russian  Trade .  9  Upon  toe  return  of  H.  W.  Blskc-  .  :■  '  v— ■  '  '  . --LT- 

Review  of  the  Markets  in  Slat-  born,  vice-president  of  the  Hackbrid- I  I  IIIITFn 

islical  Form .  15  ge  Electric  Construction  Company  I  MhNMANN  I  IMI I  F N 

Grain  Hedging  is  Protection  for  Limited,  of  Walton-on-the-Thames, 

Wheat  Growers . .  14  England,  in  early  spring.  The  Finan-  TviYinuvii  vDTTrv 

3  Decision  on  Pacific  Outlet  cial  Times  understands  that  arran-  mviDLJill  NUlltL. 

from  Peace  River .  14  foments  will  be  considered  for  toe  - 

rastic  Changes  Likely  in  Taxa-  establishment  of  a  branch  factory  in  NOTICE  is  hereby  given  that  1 

tion  in  B.C .  14  Canada,  to  be  known  as  the  Hack-  following  Dividends  have  been  < 

jwer  Brought  .Many  Plants  to  bridge  Transformer  Company  of  Can-  clared  for  toe  quarter  ending  t 

Quebec  in  1930  .  2  itJa-  Limited,  now  located  as  a  .sales  30th  Day  of  April,  1931. 

’ll  President  Outlines  Stand  on  agency  in  .Montreal.  The  British  Preferred  Stock,  one  a 

Unemployment .  2  company  us  well  known  for  the  high  one-half  per  cent.  (1‘/2%).  payal 

’Plies  to  Inquiries  of  Reader  grade  transformers  and  rectifiers  it  ..  .  of  Ala v  to  Shat 

Investors  .  7  manufactures  in  England  and  distoib-  of  record  of  tor21st  day 

('.  to  Follow  Ontario’s  Lead  'ties  sizable  quantities  throughout  1931 


Power  Brought  .Many  Plants  to 
Quebec  in  1930  . 


Unemployment . 

Replies  to  Inquiries  of  Reader 
Investors . 


PENMANS  LIMITED 

DIVIDEND  NOTICE. 
NOTICE  is  hereby  given  that 


Gan.  &  I3n.  Sugar  5  Doblaw . 

Canada  Cement.  ..  1  Maple  Leaf  Mill, 

Canada  P.  &  P.  •  5  McGoJI-Prontena 


thus  time  are  more  definite  than  at  ('an.  vvestinghonse 
any  time  since  the  National  Buscuit  I  r;an.  i.oromotive  . 
interests  were  fir.st  reported  to  he  1 7  r' Gtecirir” 


)s  .  8  Minn.  &  Ont.  Pap.  8 
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angling  for  control  of  Ihe  Canadian  city  Dairy  (Wpg  )  3  simpsoo.s  ltd 
organization.  Crown  l>omlnlon.  Id  steel  of  Canada 

No  definite  figure  is  mentioned  as  . *5 


POTATO  .EXPORTS  HEAVY. 

Charlottetown.  —  Potato  expr 


f  definite  figure  is  mentioned  as  ” 

'  the  basis  on  which  a  sale  would  imke  rrirr  '.’. 

likely  he  made.  The  recent  annual  Past.  Trust  .. 
)BTS  HE-VVY.  report,  however,  reveals  the  company  J.'®,'*-'’ ,5,', 

in  a  particulariy  strong  position,  rord  of  cana'i 
-  Potato  exports  and  it  i.s  thought  the  Montreal  in-  Kruser  cos.  .. 
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from  Prince  Edward  Island  nnd  terests  would  not.  part  with  control 
Nova  Scotia  to  the.  I.fnited  States  except  at  con.siderably  above  pres- 


Fess  Oil .  9  Viau  Biscuit  ..  16 

Ford  of  Canada  .  1  West.  Grovers  ...  4 

Fraser  Cos .  7  1 

ILiiung  and  Oil  Companies. 
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have  been  heavy  this  year  to  date,  ent  market  levels  for  the  stock.  On  Bidgood . ii  :  farkhiii  Gold  ..  ..  ii 

Seed  potatoes  shipped  durmg  Janu-  previous  occasions  a  figure  of  i^,X"rhm:suiiivan  11 '  !] 

ary  amounted  to  25,900,000  pounds,  around  $40  was  mentioned  as  the  capital . n  sisco, . ii 

compared  with  10.792,000  pounds  in  amount  offered  by  National  Biscuit  castie  Trciho»»y  .  it  Taahcta  Gold  ..  ..  ii 

January,  1930.  In  addition,  .some  Co.,  but  which  was  understood  to  U'  !!  . 

9,000,000  pounds  of  potatoes  have  have  been  turned  down  by  the  Per-  Koot-Fiormce  ..  .'  it  waito-AckVrm^n it 
been  shipped  foP  table  use.  ron  Interests.  Moss  Mines  ..  ii  Granaad . ii 


the  Dominion. 


Newbeld  C.  Jones  Brian  Howard 
John  0.  Maepherson 
Richard  F.  Angus  Sydney  C.  L.  Scobell 

Jones 

Heward  &  Co. 

Members : 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

PRIVATE  WIRE  CONNECTIONS 
Montreal  -  Toronto  -  New  York 


249  SI.  James  Street,  Montreal 

r  HArboor6l31* 

Toronto  Branch  :  38  King  St.  West 


On  the  Common  Stock,  One  Doll 
($1.00)  per  share,  payable  on  t 
15to  day  of  May  to  Shareholders 
record  of  toe  5to  day  of  May,  193 

By  Order  of  toe  Board. 

C.  B.  ROBINSON, 

Secretary-Treasun 

Montreal,  March  2,  1931. 


UNDER  THE  BIANAUEMENT  OF 
pOWER  rCNtPORATlON  OP  ruANAP 

— - IjMiTj-.n 

Northern  Ontario  Power 
Company,  Limited 

DIVIDESD  No,  W 

A  DIVIDEND  of  1  (being  at  the 
rate  of  6%  per  annum)  on  the  6% 
Cumulative  invertible  Preferred  Stoc  k 
of  NORTHERN  ONTARIO  POWEi? 
COMPANY.  LIMITED,  has  been 
declared  for  the  quarter  ending  March 
3l8t,  1931,  payable  April  25tb,  1931* 
to  shareholders  of  record  at  the  close 
of  business  March  31st,  1931. 

By  Older  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montreal.  Feb.  24th.  1931. 


The  Financial  Times  reaches 
class  of  people  who  are  interestt 
and  able  to  buy  investment  seem 
ties. 


